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THE FINANCIAL SITUATION. 


Words fail to describe what has been passing in 
Wall Street this week. One might imagine that a 
short, sharp, sudden stock revival of special force 
would be due and come after an unnatural and ex- 
treme depression; but that in no particular repre- 
sents the occurrence on this occasion. The course of 
the movement, when at its height, was as irresistible as 
a tropical cyclonic storm ; and yet it came, not after a 
depression, but in the wake of decided and prolonged 
activity and of uninterrupted and phenomenal ad- 
vances. Then, too, in the eagerness to get stocks, in 
the strong quality of the buying, in the volume of 
transactions, in the general character of rising values, 
and in the leaps made in some prices—in these par- 
ticulars the movement this week passed beyond any 
former record. The surroundings, too, are of a na 
tare never before realized. We do not mean 
to affirm that this movement is healthy. Still, 
it is attended by some circumstances favor- 
ing high quotations. Among these is the con- 
tinued increases in earnings until the net if 
distributed to stockholders would in most cases 
be sufficient to pay a fair dividend on current 
values. It is a fact, too, that crop advices and busi- 
ness movements seem to warrant the conclusion that 
these earnings are not yet at their height. There is 
likewise the iron and steel industry, which has always 
been claimed as a tell-tale of trade development, that 
hever looked sofhealthy and promising as now. Home 
demand for these articles is immense, while appear- 
ances favor the idea that any material European ex- 
pansion in their production is not possible, and that 
the increase in the outside world’s need for iron and 
steel must hereafter come from the United States. 

We might fill many columns with interesting de- 
tails of the Exchange operations during this notable 
week. Most of the facts will, however, be found in 
our pages of quotations, tables of sales, and Invest- 
ment News. The first three days were perhaps the 
more conspicuous; but the continuation day after day 
is the most astonishing feature. Monday’s recorded 
sales reached 2,619,736 shares; Tuesday’s 3,281,226 
shares; Wednesday’s 2,823,498 shares; Thursday’s 
2,854,689 shares; Friday’s 2,945,277 shares, or an 
average for the five days of over 2,900,000 shares, and a 
total of 14,524,426 shares. More though is needed than 
those figures to get a correct idea of the volume of 
business done; each day there was an amount of sales 
larger than ever before that escaped being recorded. 
The rush to secure stocks and | the crowded condition 
of the new quarters were such important factors 
that the facilities were greatly overtaxed and hun- 
dreds of thousands of shares were each day [sold 
that were unrecorded. The rapidity with which 
work had to be done is _ illustrated by 
the circumstance that the tape recorded in the first 
hour on Wednesday sales of 1,000,000 shares. A 
prominent and leading feature of the week has been 
the same contest which took the lead the previous 
week; we refer to the effort to secure possession of 
the Union Pacific property. It was understood 


Wednesday that the ownership of the company had 
changed hands; that it had passed into the control of 
the New York Central and its allied properties— 
among them the Chicago & North West. and pre- 
sumptively St. Paul. Later, however, this view was 
not favored. An idea of the keenness‘of the struggle 





may be obtained from a few figures. The clon 
price of Union Pacific last week Friday (there wag no 
session Saturday) was 1072; Monday the stock sold w 

to 120 and closed at 1183; Tuesday it sold bila 
120 but closed at 1163; Wednesday it sold at 130 and 
closed at 1293; Thursday it sold up to 133 but closed 
at 128}; Friday it touched 1285 and closed at 1224, 





Speculation to-day does not alone find congenial 
conditions for development at such centers as New 
York and other large cities. It is absorbingly active 
in many other and wide sections, seeming to be the 
dominant interest of whole States with their adjacent 


communities, and in that case generally based upon 


single product. Among these, the new oil fields form 
the most conspicuous and remarkable illustration. We 
accord them this position not only because of the high 
pressure speculation has there attained, but 
because the material they concern could not 
have been discovered at any points in the 
United States where it was more needed a 
an industrial agent than in Southern Californis 
and in Texas. Southern California especially has 
been thereby favored; for it has always been considered 
as permanently and heavily handicapped in regard to 
manufacturing pursuits through a notable lack of 
fuel. Coal brought from Australia was long the only 
supply; later the Santa Fe Railroad opened other 
sources, but the distance it still had to be carried 
made it very little cheaper. The same lack has also 
been a difficulty the railroads throughout those sec 
tions have had to contend with, low operating cost 
and consequently low rates for freight being difficult 
with fuel high. 

These facts impart a double character to the specu- 
lations which prevail growing out of the oil discoy- 
eries; the immediate results are the gains and losses 
to individuals, the other and more remote are the 
gains to the public and to the State. We can hardly 
overestimate these later benefits which are certain to 
accrue. Light and fuel must become the cheapest of 
products in these two sections. Railroads have already 
begun to turn their locomotives into oil burners; 
cheaper freight rates ought to follow. very sort of 
manufacture is likewise encouraged. Cotton mills 
should find a more profitable field in Texas than ever 
before, and as a consequence, with fuel low 
and the best of cotton the leading product, 
they should spring up rapidly; and whatever 
other kind of factory meets favoring condi- 
tions in the general surroundings has the question of 
cheap fuel, a most important item, established in its 
favor in both of these new oil sections. High prices 
of every commodity have always been the rule in 
Lower California ; this, as is well known, has been 
due not only to the circumstance of distance from the 
source of manufacture but to the Rockies interposing 
a barrier to quick or cheap transit. By degrees this 
will be changed under the influence of this new in- 
dustrial agent. For the time being excessive specu 
lation in oil lands and stocks isa natural outcome. 
New York has been through a somewhat similar ¢x- 

he early stage 
perience. It was many years ago. Int y 
nearly every one made money; but in course of t 
the public lost all caution, invested in earn 
offered under the label of “oil,” many finding in ‘ 
end that even the territory so glowingly deere’ 
prospectuses was non est. What we have said & 
Southern California and Texas indicates that the op" 
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unity for good oil investments in both sections 
must be abundant ; and yet the excitement is getting 
to be so intense that floating bogus concerns must 


goon get to be feasible. 





The provisional contract entered into at London 
with J. Pierpont Morgan by Chairman Ellerman of the 
Leyland Steamship Line for the sale of his entire 
holdings of the ordinary shares of that company was 
announced in a circular issued Tuesday, April 30, by 
Mr.Ellerman. It is also stated in the same circular that 
the other principal ordinary shareholders have inti- 
mated that they will avail themselves of Mr. Morgan’s 
offer, the effect of which will be that Mr. Morgan and 
those he represents will practically become owners of 
all the ordinary shares (£1,200,000) at a cost to them 
of upwards of £1,750,000, Another circular issued 
by the Secretary of the Leyland Line accompanies Mr. 
Eilerman’s circular confirming the above statements. 
This transfer is believed to be but a first step in 
bringing the Leyland Line and the Atlantic Trans- 
port Line under a single organization, and that the 
whole arrangement simply aims to facilitate the ex- 
port movement from the United States, especially of 
coal and iron. 

It has been assumed by some that the action pres- 
aged great harm to British trade. No idea could be 
farther from the truth. Without doubt it will tend 
to advance the distribution of American commodities 
throughout the world, and it foreshadows an increase 
in the ocean. carrying business of this country. Bat 
those facts suggest merely a slow advance and a 
friendly rivalry. Our power to produce is in many 
directions getting beyond our power to consume. 
Hereafter to keep up development and prosperity we 
must have an outlet for our surpluses. We shall not 
get it by supplanting wholly or in considerable part 
Great Britain or Germany or any other active intelli- 
gent people in the markets of the world. If there were 
no other obstacle to such a result it would be impossi- 
ble for us to have surplus goods enough to fill any such 
requirement. Besides, our population is increasing 
rapidly and its capacity for consumption is increasing 
more rapidly. It is only by a gradual and slow de 
velopment that our industries can expand and surplus 
beenlarged; and even then values must be low to 
compete with Great Britain and Germany. Present 
rising prices of commodities do not encourage the 
belief of our soon becoming a dangerous rival in the 
world’s markets. 





The week has been distinguished for an unusual 
number of new or enlarged dividend distributions by 
our leading railroads, and in that fact we see one of 
the strong features of the situation. It is the pros- 
perity which our railroad-carrying interest is enjoy- 
ing, making possible these new returns to the share. 
holders, that really lies at the bottom of the wonderful 
activity and marvelous rise in prices which is being 
Witnessed on the Stock Exchange. Note, for instance, 
that two well-known companies which had to un- 

"69 reorganization only a few years ago have 
cp reed the dividend lists with their com- 

ares, after having previously put their pre- 
ferred stock in the ranks of the ll pln One 
of these is the Atchison Topeka & Santa Fe Railway. 


No one could have thought it possible, when this com- 


a little over five years a return on the common stock 
would be made. The question then was whether 
even the Adjustment Incomes could depend 
upon getting their interest regularly. But the 
company has paid successively the 4 per cent 
on the $51,728,000 of Adjustment bonds, the 5 
per cent on the $114,199,530 of preferred stock, 
and now announces an initial payment of 14 per cent. 
on the $102,000,000 of common stock. In the same 
way the Norfolk & Western, after paying first on the 
preferred shares, has advanced so much farther in its 
state of prosperity that a dividend of one per cent is 
now possible on the $64,479,400 of common stock. 
The transformation in this case is even more note- 
worthy than in that of the Atchison, for the Norfolk 
& Western was not reorganized until about a year 
later—that is, not until 1896. 

But the reorganized roads are not the only ones that 
are giving their shareholders added returns. The 
Great Northern Railway has just declared an extra 
one-half of one per cent, this being from the surplus 
earnings of the Lake Superior Company, a corpo- 
ration organized in the late fiscal year’ to take over the 
Great Northern’s interests in outside companies— 
coal, elevators, express, &c. The Burlington & 
Quincy dividend is also this time one-half per cent 
larger, being 2 per cent instead of the previous quar- 
terly 14 per cent; itis proper to say, however, that 
this return is for a period of four months, not three 
months, covering the time to July 1, when the 
bonds to be given for the stock will begin to draw 
interest. The Pennsylvania Railroad dividend seems 
to have caused disappointment in certain quarters, only 
the usual semi-annual payment of 24 per cent being 
announced, with nothing extra, as against one per 
cent extra last November. But the Pennsylvania is a 
conservatively managed property, and it may not be 
the policy to make an extra distribution until the 
end of the year. Furthermore, shareholders have just 
received an extra dividend in the shape of rights 
which are at present selling at 10@11 in the 
market. 





Very naturally, with speculation so active, bank 
clearings are rising to unprecedented dimensions. At 
New York the total of the exchanges for the month of 
April reached the extraordinary figure of 8,636 mil- 
lion dollars, which is 1,235 millions in excess even of 
the aggregate for last January, which had never 
previously been approached. As compared with the 
clearings for April 1900 the present year’s total repre- 
sents an increase of no less than 83 per cent. It may 
be urged that in April of last year clearings showed a 
decrease. This is true, but the loss then was small 
alongside the present enormous gain. To get a 
proper idea of the extent of the present figures, the 
comparisons must be carried back a few years. For 
April the present year the exchanges at New York, 
as already stated, were 8,636 millions ; in April 1900 
they were 4,716 millions and in April 1899 5,577 
millions. But these latter were in themselves 
exceptional totals. In April 1898 the aggregate 
of the clearings at this point was only 2,869 
millions and in April 1897 but 2,250 millions. Hence 
this year’s total is three to four times the amounts for 
these earlier years. For the country as a whole the 
result ismuch thesame. In this case the increase over 
April 1900is 60 percent, the aggregate of the exchanges 





Pany was reorganized at the end of 1895, that within 


of all the clearing houses for the month the present 
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year being 12,007 millions; the comparison is with 
7,473 millions in April 1900, with 8,283 millions in 
April 1899, with 4,979 millions in 1898 and 4,106 mil- 
lions in 1897. It may be supposed that the striking 
gains here recorded are entirely due to the phenom- 
enal volume of exchanges at New York, and hence 
are to be ascribed entirely or mainly to the influence 
of Stock Exchange speculation. But even outside of 
New York there is an increase over last year of 22°3 
per cent, and in this case there was no loss last year; 
the total outside of New York is 3,370 millions for 
1901, 2,757 millions for 1900, 2,706 millions for 1899, 
2,110 millions for 1893 and 1,856 millions for 1897. 





Quite a number of monthly reports of railroad 
grogs and net earnings, covering the month of March, 
have come to hand this week, and in the great 
majority of instances they make very flattering com- 
parisons with the corresponding period of last year. 
The Lehigh Valley return might be referred to as 
being particularly noteworthy in this respect. We 
shall, however, for purposes of illustration, take a 
more representative system, namely the Pennsylvania 
Railroad. Both on the lines east of Pittsburg and Erie 
and the lines west of those points the Pennsylvania 
RR. reports a further improvement; on the Western 
lines this improvement is very moderate, being $44,000 
in gross and $92,400 in net, but on the Eastern lines 
the increase amounts to $600,200 in gross and $352,- 
300 in net. What gives special significance to these 
results is that the improvement follows still more 
noteworthy improvement a year ago, showing that the 
expansion has been progressive and cumulative; on 
the Eastern and Western lines combined the increase 
last year was no less than $1,802,100 in gross and 
$541,800 in net. The following furnishes a six-year 
comparison for the lines east of Pittsburg and Erie— 
the only portion of the system for which we have the 
data for such a comparison. 





| | | | 
Lawes East OF 1901. | 1900. | 1900. | 1808, | 1907. | 1896. 
PITTSBURG. | | | | 





March. | $ :.- a | $ | § | ' | a 
| 7,615.182/ 7,014,082) 5,220,939! 5,438,882| 5,064,782| 6,253,982 
Operat’g expenses 5,170,110) 4,922,210, 4,153.210| 8,802,410 8,444,810) 8,661,310 


Net earnings..| 2,445,022| 2,092,722| 1,687,722| 1,685,922| 1,619,022| 1,609,622 
Jan. 1 to Mar. 31.) 


| } 
Gross earnings... |21.717,837 19,692.53" | 16,701.98: 115,858,037 |14,900,687'14,908,787 








| 


Operat’g expenses 14,848,217 12,866,21; | 12,034.¢17 11,209,117) 10,267,117) 11,184,217 





Net earnings... 6,519,621) 5,726.82 | 8,607,120] 4,167,820) 4,080,620 8 759,520 








It is noteworthy that the first official announce- 
ment regarding the new issue of British consols 
siuce the closing of the subscriptionybooks April 23 
was made on May 2, when the Chancellor of the Ex- 
chequer stated, in response to a Parliamentary in- 
quiry, that 230,000,000 of the new loan had been al- 


lotted, £11,000,000 to the Rothschilds, £10,000,000 


to J. 8. Morgan & Co. and £9,000,000 to the Bank of 
England. This substantially confirms the statement 


made in the CuronicLe last week that £30,000,000 


were taken jointly by J. 8. Morgan & Co. and the 
Rothschilds. It was officially announced on Tuesday 


of this week by J. P. Morgan & Co. of this city that 
the allotments to American subscribers were 35 per 


cent of the American subscriptions, which, assuming 


them to have been about $150,000,000, as stated by a 
member of the syndicate, would make the amount 
allotted about $50,000,000. Adding thereto the $50,- 
000,000 allotted directly to J. 8. Morgan & Oo. (the 


firm style of the London house) would make $100, 
000,000 of the British consols taken by American 
bankers and other subscribers in this country. 'The 
allotments of subscriptions received by the Bank of 
England are stated to have been 12} per cent, In this 
case, therefore, as was the case with the British By. 
chequer loan, which was issued last August, the 
greater part of the loan has been placed in this 
country. 





The bank statement of last week showed gains in 
all the principal items. The increase in cash was 
$2,735,000, closely corresponding with our preliminary 
estimate, while the increase in loans was $2,377,600 
and in deposits $3,589,000. The surplus reserve in. 
creased by $1,837,675, to $16,759,775. The gains in 
specie were largest by the Manhattan $4,252,000, the 
North America $1,139,600, the Hanover $1,146,200 
and the First National $1,075,400. The principal 
losses were by the City $4,872,800 and the America 
$1,011,700. Though nine national and eight State banks 
were below the limit of 25 percent of reserve to depos. 
its, none of the former showed animportant reduction, 
The Secretary of the Treasury has this week bought 4 
per cents of 1907 to the face value of $812,500 at from 
113°6069 to 113°6123, costing, with the premiums, 
$923,066. This makes the total payment for bonds 
purchased by the Treasury for the sinking fund since 
the week ending April 6 $7,709,463. Shipments of 
gold to Europe this week have been $4,013,902 23, all 
of which went tothe Continent. The Secretary of 
the Treasury on May 1 paid $3,812,129 quarterly inter- 
est on the 3 per cents of 1898, the 4 per cents of 1925 
and the 5 per cents of 1904. This money, however, 
will be quite generally distributed throughout the 
country. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 8 
per cent and at 34 per cent, averaging about 5 per 
cent. The higher rate was due in part to prepara 
tious on Tuesday for the May settlements, and later 
to the increased requirements of stock commission 
houses caused by the wild speculation in stocks which 
has prevailed this week. On Monday loans were made 
at 4 per cent and at 3} per cent, with the bulk of the 
business at 4 per cent. On Tuesday and on Wednes- 
day transactions were at 6 per cent and at 34 per cent, 
with the majority at 4 per cent. On Thursday loans 
were at 6 per cent and at 4 per cent, with the bulk of 
the business at 5 per cent. On Friday transactions 
were at 8 per cent and at 5 per cent, with the m& 
jority at 6 per cent. Asarule banks and trust com- 
panies closely follow the rates for money at the Stock 
Exchange, and though the mimimum rate quoted by 
them has been 34 per cent, the down-town institu- 
tions have generally loaned at the higher 
figures quoted at the board. Time contracts 
are less liberally offered by banks, many of them pre- 
ferring to keep control of their money through call 
loans, being somewhat apprehensive of trouble result- 
ing from the enormous business in stocks at the 
almost unprecedentedly high prices now ruling. 
(Quotations for time money are 4@4} per cent for 
thirty days to four months and 4}@5 per cent for 
longer periods on good mixed Stock Exchange collat- 
eral. Commercial paper is quiet, with a fair demand, 
chiefly from the interior, and a moderate supply. Rates 





are 4 per cent for sixty to ninety day endo: 
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e, 4@44 per cent for prime and 5@6 per 
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ae four to six months single names. 


cent for good 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 34@36 per cent. The open market rate at Paris is 
28@2% per cent, and at Berlin and Frankfort it is 
34@3t per cent. According to our special cable from 
London the Bank of England lost £433,395 bullion 
during the week and held £35,439,819 at the close of 
the week. Our correspondent farther advises us that 
the loss was due to the export of £68,000 (of which 
£50,000 were to Peru, £13,000 to Argentina and £5,000 
to Continent) to shipments of £468,000 mez to the in- 
terior of Great Britain and to importsof £103,000, 
of which £39,000 were from Australia, £38,000 were 
bought in the open market and £26,000 from 


China. 


The foreignjexchange market was easy early in the 
week, influenced by offerings of bills drawn against 
present and prospective shipments of gold, and also 
by offerings of running-off bills and of other sight 
drafts, the delivery of which at the end of April had 
been contracted for. Later in the week the tone grew 
steadier, though rates were not quotably changed. 
The requirements of the Bank of England that 3 per 
cent of the British loan should accompany applica- 
tions therefor is understood to have been met by cor- 
respondents in London of houses here through whom 
requests for the loan were made and consequently the 
foreign exchange marketjhas not yet been affected by 
the loan negotiations. Toward the end of next week, 
however, it is expected that there will be a demand 
for exchange to remit for the first instalment of 64 
per cent of the American subscriptions to the 
loan. The exports of gold during the week have 
all been to France and Germany. On Tues- 
day Heidelbach, Ickelheimer & Co. sent $1,504,- 
902 67 and Kuhn, Loeb & Co. $253,885 73 in gold 
bars to Berlin, and on Thursday the former sent $1,- 
004,783 13 and Lazard Freres $1,000,330 70 in gold 
bars to Paris, and the National City Bank $250,000 in 
American gold coin to Hamburg. This makes a 
total of $4,013,902 23 for the week and $15,403,736 52 


exported to Europe since the beginning of the year, dlaimed to be 


including $8,083,869 48 which was forwarded be- 
tween January 16 and February 2, inclusive. No 
further engagements of gold for shipment were made 
after Wednesday. The Assay Office paid $1,188,- 
17929 for domestic bullion. Gold received at the 
Custom House for the week $68,094. 

Nominal rates for exchange are 4 854 for sixty day 
and 4 89 for sight. Rates for actual business opened 
on Monday at a decline of one quarter of a cent all 
around, compared with those at the close of last week, 
at4 843@4 85 forlong, 4 88@4 88}forshortand4 883@ 
489 for cables, and the market was easy, influenced, 
a8 above noted, by offerings of bills against gold en- 
gagements and of running-off and other drafts. The 
tone was easy again on Tuesday, when there was a 
further fall in actual rates of one quarter of a cent all 
around to 4 844@4 843 for long, 4 873@4 88 for short 
and 4 883@4 883 for cables. On the following day the 
market grew steadier and it so continued thereafter 
at unchanged rates. ‘The tone was steady on Friday. 


DAILY POSTED RATES FOR FOREIGN BXCHANGS. 





FRi.. Mow., | rons. | Wrp., | THUR., 
Apr. 26.|Apr. %9.|Apr. 80.) May 1.| May 2. 


60 days.| 4 

{Stenen:| 480% 
Baring, 60 days.| 486 
Mageun & Co..{Siaht.| 488 
Bank British 60 days.| 486 
No. Ameriog,.. ? Sight....| 489 
Bank of 


& 
rt 





*g 


8g 8g 8g 8¢ 8g 8g 3 8g 


so 8534 


& S 
K 


Canadian Bank § 60 days.) 4 
ise. ioe $a” 


Baemem, Iok- § 60 days.| 4 
elheimer 0.1 Sight. $80” 
60 days.| 4 
Lasard Freres... { $1,007": $ Seis 
Merchants’ Bk. §60 days.) 485% 
of Canada Bight....' 489 
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The market closed at 4 344@4 $43 for long, 4 873 
@488 for short and 488}@4 88? for cables. 
Commercial on banks 4 84@4 84} and documents 
for payment 4 833@4 84%. Cotton for payment, 
4 834@4 833, cotton for acceptance 4 84@4 84} and 
grain for payment 4 844@4 843. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 
anes maoounsiabea tes lz Y. Dental. ¥-Benke| | Mevement. 


$6,675,000 | $4,622,000 | Gain. $2,053,000 
647,000 594,000 | Gain. 53,008 


$7,322,000 | $5,216,000 | Gain. $2,106,000 
With the Sub-Treasury operations and gold expo 
the result is as follows. 











Total gold and legal tenders 








Net Changs in 
Bank Holdings. 


Banks interior movement, as above| $7,322,000 | #5 216,000 | Gain. $2,106,000 
Sub-Treas. oper. and gold exports.. | 22,300,000 | 27,800,000 | Loss. 5,0v0,000 


Total gold and lega tenders | $20,629,000 | $82,516,000 | Loss. $2,894,000 


The following table indicates the amount of bullion 
in the principal European banks. 


May 2, 1901. 


Week Ending May 8, 1901, Out of 
| Banks. Banks. 
| 














May 8, 1900. 





Gold. . | Tota | God. | stiver. | Tota 
| | | 





95,439,819 82,896,519) .......... | 92,898,512 
|140,411,927, 77,971,679/45.530,155 128,501,884 
45,669,000, 26,425,000/18,612,000| 40,087,000 
76,891,000 89,894,000) 7,012,000! 89,906,000 
49,685,000 87,616,000} 9,463,000} 47,079,000 
14,002,000 30,686,000 18,689,000| 15,805,000} 29,494,000 
15,816,000] 1, 17,140,700, 15,443,000} 1,641,000, 17,088,000 
Netherlands..| 5,057,300 10,784,800, 4,867,000| 5,976,000 10,843,000 
Nat. Belg’m *| 2,014,000} 1,457, 4,371,000, 2,833,000) 1,417,000 4,250,000 


Vot.this week |308,838,914 1027 19832| 411,058,746 294,074,191 1100456155 |804,580,346 
Tot. prev. w’k|318,898,634/ 103031387 415,889,971 295,987,751 | 100610630! 396,598,381 


*The division (between Fam and silver) given in our table of coin 
and bullion in the Bank of Ge and the Bank of Belgium is made 
m the best estimate we are able to obtain; in neither case is it 
accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
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THE REMARKABLE FINANCIAL POSITION 
OF AMERICA. 


The extraordinary position into which the United 
States has passed in the field of finance and industry 
has been forcibly brought before the public in many 
ways this week. To numerous observers—perhaps to 
most—the unparalleled outburst of buying in the Amer- 
icansecuritymarket has been the strongest testimony. 
Another incident of the week has produced an almost 
equally profound impression on both home and foreign: 
markets. We refer to the purchase, through Messrs. 
J. P. Morgan & Oo., of the business and the sixty-five 
vessels of the English Leyland line. In some ways, 
this striking operation caps the climax of the financial 
exploits of the United States, particularly in its in- 
vasion of a field hardly yet tonched in the recent ex- 
pansion of our investments. What importance the 
foreign financial world attaches to this operation may 





The following shows daily posted rates for exchange 
by some of the leading drawers. 


be judged from this comment of a responsible London 
newspaper, cabled the day after the announcement: 


ee EE STD ARO PE AO IES 


Pi = 


BLS 


cacany fi 
a nme ianations ae 














a 





8416 


THE CHRONICLE. 





(Vou, LXxn, 








«‘America has superseded our agriculture, beaten our 
coal output, left us far behind in the production of 
iron and steel, and has passed us at last in the total 
volume of exports. She has only commenced her final 
onslaught on our carrying trade, and with these be 
ginnings we may wonder, if such things are done in 
the green tree, what will be done in the dry.” 

We cite this rather noteworthy criticism, not be- 
cause we share in the belief that destruction of Brit- 
ish commerce by American capital is impending, but 
because it aptly sums up the series of epoch-making 
events in our recent industrial progress. This for- 
ward movement has almost imperceptibly, in the last 
year or two, passed into a new stage, differing in many 
respects from that whose climax was reached in 1899. 
Up to the middle of that year it was plain enough 
how the upward impulse had been occasioned. In 
1897 the foreign grain crops failed at an hour when 
America’s wheat farms yielded the largest harvest in 
their history. In 1899 the world’s industrial demand 
for iron and steel suddenly ran to a volume which 
European foundries were wholly unable to supply, 
and recourse had to be made, even by Europe’s own 
markets, to the ready supplies of American makers. 
In 1900 a shortage of foreign cotton crops occurred 
in the face of a very active manufacturing demand, 
and the product of our Southern plantations was sent 
abroad, not only in a volume never but once exceeded 
but at a price which, by the Government’s returns, 
yielded $82,000,000 more than the most profitable 
previous year on record. 

Three such achievements were of themselves enough 
to set the ball of prosperity rolling with prodigious 
speed. It was, however, plain toall trained observers 
that the end of these special causes could not be far 
away. They were in a sense pure accidents of fortune, 
of which in each case American industry had profited. 
They left still unsettled the problem what was to be 
the result when competitive foreign production of 
agricultural staples rose to its former maximum, or 
foreign consumption was abruptly checked. What 
had happened under such circumstances in former 
years was plain enough. Production continued on its 
extended scale long after the exceptional demand had 
disappeared ; import of foreign merchandise in enor- 
mous quantities turned the scales of foreign exchange, 
and eventually the double phenomenon was presented 
of contracting markets and outflow of capital, with 
the resultant reaction throughout the domain of in- 
dustry. 

If previous episodes of the past had been taken as 
an absolute guide, something like this was to have 
been expected even before, for the causes set at work 
purely by accidents of nature had largely ceased to 
operate. But precedent was not followed. So far as 
regarded foreign trade, our imports did not increase 
as they used to do after a trade revival; instead, they 
decreased; our exports decreased only slightly or not 
at all, and asa result the excess of American out- 
ward trade grew even larger. In every month but one 
since the middle of last year the Bureau of Statistics 
has reported an excess of exports larger than that of 
the year before. 

Contraction of internal trade and of railway earn- 
ings is often looked for at such times. But trade 
throughout the recent “‘boom” was conducted on 
conservative lines. Commodity prices, notably in 
the iron trade, were reduced at once when the slack- 
ening of demand was visible, producers seeking to 








master the situation through increaged economy of 
production rather than through a desperate ella 
hold the market forcibly at a higher leye}, Asay 
sult, exchange of merchandise between producer hoa 
consumer continued active; the railways were atil] 
crowded with business; labor was abundantly em. 
ployed, and accumulation of capital went on, We 
have mentioned only a few of the perfectly wa. 
known incidents of the last year or two; but they go 
far towards explaining the remarkable situation 
which has followed. 

At the opening of the present season the usual pp. 
certainty as to the crops arose as a possible disturbing 
element. As the presentera of American prosperity 
began with a series of fortunate harvests, go it Was 
possible that its {progress would be interrupted by 
an unfavorable season. This happened in the harvest 
failure of 1881, and it has happened at other times, 
No such disaster has occurred ; largely, it is true, be. 
cause of the generally favoring weather conditions, but 
partly also as the world is now beginning to compre. 
hend, because the area under grain cultivation in the 
United States is at present so enormous, that a har. 
vest is seldom subject now to a general and devastat. 
ing blight. The spring-wheat shortage of last year 
was serious enough to have checked our financial prog. 
ress abruptly two or three generations ago; it is 
now remembered only as a passing incident of the 
year. A glance at the map, comparing the American 
area under wheat, stretching nearly from the thirtieth 
to the fiftieth parallel of latitude, and across the 
whole huge expanse of the Continent, shows what the 
present position of our agricultural industry is, com- 
pared with that of Europe, confined within barely 
half the area north and south—a narrow strip subject 
to the sudden vicissitudes of weather as an American 
harvest in these days can hardly be. 

Along with this broadening of our agricultural re 
sources has come an increase of population and s 
diversification of industry which is transforming the 
interior and incidentally reducing the question of 
harvest accidents to a very different position from 
what it used to occupy. The Census returns of 190 
only partially tell this story; for the movement of im 
migration since that time and of emigration fromthe 
East to the West has been on a scale unparalleled in 
recent years. During the eight months ending with 
February, 28,758 more immigrants arrived in this 
country than in the same months a year ago, aid 
nearly 15 per cent of the total arrivals were the 
thrifty Fins, who pass directly into the agricultanl 
lands of the Northwest. This gain, moreover, follow 
an increase of 136,000 in the fiscal year 1900, and of 
82,000 in the preceding fiscal year. Industrial com- 
munities have grown up throughout sections of the 
country where nothing but farm lands existed two 
years ago. The bearing of this change on the rail- 
way problem may be judged by the fact that the 
Northern Pacific, traversing a district where Inst 
year’s wheat crop turned out 73,000,000 bushels short 
of 1899, nevertheless has reported gross earnings for 
the ten months during which that crop should have 
come to market larger by $1,600,000 than in thessmé 
months a year ago. 

It would of course be both rash and unressonsble 
to assume that this immense expansion will go 0? 
ever at its present rate. It must, in the vicis# 
of nature and politics, suffer at some time 2 
future abrupt and severe reactions. Neve 
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few Inots which we have briefly grouped together are 
# themselves enough to show that the widespread 
optimism of the American public has had the best of 


foundations in real conditions. 








RUSSIA AS AN INDUSTRIAL FACTOR.* 
Sr, PerersBuRG. Russia, April 14, 1901. 

With special reference to my recent article, ‘‘Russia 
as a Financial Power in the Far East,” I will now en- 
deavor to show that Russian influence in the Far East 
will not by any means be as harmful for the trade 
connections of other nations as generally has been 
feared by the English and even the American press. 

The similarity between the two nations—American 
and Russian—referred to in my previous article, is 

in apparent in another direction. What America 
has done in the Philippine Islands and Cuba, not for 
her benefit alone, but for that of the other nations as 
well, Russia is undoubtedly able to do in parts of 
China which are in direct intercourse with her Asiatic 
possessions. Any new regime will be better than a 
continuation of the old one, be its name Spain or 
China. 

During the writer’s stay in the U. S., at the 
time of the seizure of Port Arthur through the Rus- 
sins, the more inflammable part of your press was 
quite wrought up over the prospect that the then 
“open door” might be closed to American goods. 
The reproaches made then were quite out of place, as 
Russia—the high tariff power par excellence—had 
adopted a free-trade policy for her possessions on the 
Pacific Coast. This was quite ignored by the sensa. 
tional papers, although the writer must admit that he 
did not know it himself at the time. 

This freedom from customs duties was only done 
away with on Jan. 1 1901, a tariff law having now 
been substituted, but during all the time of the ‘‘free 
trade” period the export trade of your Pacific States 
must have been greatly benefited; especially the ex- 
portof American flour to Siberia must have been 
quite heavy. The new duties are felt as a great hard. 
ship by the rich and poor alike in the Maritime Prov- 
inces, by the natives as well as the Russians employed 
in the army and civil government, especially now that 
Vladivostok, which enjoyed the privilege of being a 
free port, has been placed on the same footing as the 
other ports. The adjoining country, as far as the 
Baikal Lake was barely self-sustaining up to the time 
of the China expedition, and was really in need of free 
imports of flour from America and tea and silk from 
China. * When, however, large masses of soldiers were 
thrown into these cities, the prices of food-stuffs rose 
todisagreeably high figures. Although the soldiers 
have been withdrawn now, officers of the military and 
civil government have remained, and have to pay 
rather high prices for house rent, and the cost of liv- 
ing is now about 50 per cent higher than it was before 
the new duties were enforced. 

Those districts which were and are still dependent 
upon connection by river will miss the American 
flour very much, especia!ly as the Great Siberian 
Railway is so far only operating to the Baikal Lake; 
the ice breakers not being effective enough to keep 
traffic open through the winter season and the branch 
tailway around the southern end of the lake not bein g 
finished yet. 

The first of March has passed by without bringing 
us the withdrawal of the additional tax on Russian 


* Communicated by our Special Correspondent at St, Petersburg. 











sugar which the Washingtou authorities began to levy 
about two months ago. Therefore the Russian Goy- 
ernment has seen fit to retaliate by the measures an- 
nounced some time ago, imposing supplementary 
duties at all Russian and Siberian custom-houses on 
certain specified articles of American origin—especi- 
ally hardware and machinery. 

This sort of protection, however, is not of the kind 
which fosters the infant industries so that they can 
hold the home market and at the same time make 
great strides in all the branches of export trade, as 
has been the case during the last few years with the 
United States. On the contrary more enlightened 
people begin to think that the “‘high-protection” sys- 
tem has been anything else but a blessing in disguise 
to our young industries. The “paternalism” which 
was so dear to the Populists of the West and the Sil- 
verites of the South has had some evil effects here 
from which some useful lessons might be drawn by the 
gentlemen from Kansas and those who think like 
them. u 

The first disagreeable sign has been an overproduc- 
tion, especially in our iron industry, which looks to the 


Department of Finance to be brought on its feet again | 


by means of substantial contracts for the railways 
owned by the State. Involuntarily such efforts lead 
to measures which, by way of comparison, must appear 
as an injustice to the taxpayer. 

At the time that Czar Alexander III. began to 
favor the extension of the Russian railway system and 
desired to crown his work with the mapping out of 
the Great Siberian Route, Government circles decided 
upon the patriotic step that this railway should be 
Russian only, from the rails to the locomotives and 
the rolling stock. The few large establishments of 
the iron and steel industries then existing reaped 
great benefit from this patriotic decision and their 
shareholders were ‘in clover” for years to come, as 
the managers of these works were able to dictate to 
the railway department whatever prices they liked. 
The Government of course was most anxious to 
create competition within its border-lines and do 
away with such an unhealthy state of affairs as indi- 
cated above, but such costly works cannot spring up 
over night, even if the Government assures before- 
hand to them large contracts, as it has repeatedly 
done. 

In spite of this artificially created competition, the 
Government has had to pay not less than R2a pud 
(about °40 lbs. English) for steel rails for delivery to 
the Great Siberian Railway, when English works had 
put in a bid to deliver at 75 kopeks a pud or roughly 
speaking at 4 of the above price. 

It is natural enough to assist a child whenever it 
shows the desire to walk, but when this child becomes 
of age and then has not learned to walk alone, it is 
best that it should be left to look out for itself, else it 
becomes a burden on the father’s arm. Since then, 
however, things have changed somewhat for the bet- 
ter, especially with our present Minister of Railways, 
who has gone through a practical experience in the 
railway service of the United States. 

But in the meantime the shareholders have seen 
their income reduced by the disappearing dividends. 
The shrinkage in values of shares held by the well-to- 
do class is simply appalling—a shrinkage of about 50 
per cent and more during the past three years can be 
put down as a rather conservative estimate. Fortu- 
nately, so farit has only been a rich man’s crisis. I 
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say fortunately, as the small man is the great con- 
sumer of the home-made products and he plays a far 
more important part here than in any other country- 
When in England one speaks of the upper 10,000 and 
the 1,000,000—here in Russia one would be quite 
justified in taking off a 0 from the former figure and 
adding it to the latter one. 

A rather favorable sign for the good sense of these 
teeming millions is shown in the report of the Gov- 
ernmental savings banks. The latter at the end of 
last year (Russian style) numbered 6,406 savings banks 
with: 

3,541,000 saving books, upon which 
R. 752,300,000 had been paid in, whereof 
R. 662,500,000 were in cash, while the balance of 
R. §&9,800,000 had been in vested in bonds for account 
of the depositors, 

This picture is quite in keeping, so to speak, with 
the character of the frugal and conservative class of 
the people. 

The industrial crisis has, however, made some in- 
roads on the pockets of the laboring man, although 
this is felt only now, when we have turned the sharp- 
est edge-and are getting into smoother water again. 

The excess of the deposits over the withdrawals 
amounted during the year: 

1898 to R. 82,000,000. 
1899 to R. 86,000,000. 
1900 to R. 72,000,000. 

Althongh these statistics are far behind the corre- 
sponding figures of the Western European countries 
and those of the United States, it is a very good rec- 
ord for the Russian that with the great proportion of 
analphabets and the large agricultural population in 
districts without railway communication, the returns 
are still so favorable as shown above. 

Compared with the total population we find on the 
average one holder of a saving-book to 42 inhabitants 
with: 

33-per cent of the holders owning about R. 6°80 

22 per cent of the holders owning about R. 5460 

22 per cent of the holders owning about R. 222°75 

13 per cent of the holders owning about R. 762°50 
who receive a return of about 3°40 per cent per annum on 
the capital deposited. 

The Russian’s somewhat distrustful nature prevents 
him from embarking in enterprises where his money 
might not be quite sure; he prefers surety to large 
profits. And this lack of enterprise will prevent the 
Moscovite for a good while to come from direct com- 
petition with other nations in the open markets of 
the world. 

Russia is principally an agricultural State and not 
an industrial State, as her industries are not yet able 
to fill all her own wants. It is therefore evident that 
it would be quite useless to let slip the well-protected 
home market and compete in much contested quarters 
for the export trade with other nations, who in the 
first place can produce cheaper and in the second 
place have had the experience. 

As regards Russian labor, this ie another very im- 
portant element which ie rather an impediment to a 
lively export trade; nowhere else has the fallacy of 
the theory, that ‘‘low-priced ’ labor is ‘* cheap” labor 
been proven more effectively than in Russia. 

But this refers to industrial pursuits only. As far 
as agriculture is concerned, the story is different. In 
thie respect it ie quite possible that the Russian born 
and bred peasants will prove good colonizers in the 
districts along the Great Siberian Route and in the 


Amoor provinces, to which a good deal of emigration 
is taking place, thanks to the facilities the Russian 
Government is offering to persons willing to emigrate 
either by railway or by steamer from Odessa to 
Vladivostok. 

A great deal of the scarcity of good labor—not to 
speak of skilled labor at all--is due to the present 
system of education, an evil which cannot be remedied 
ina short while. It is not exaggerating to say that 
three men are needed here where one man in Amer. 
ica, England and Germany would be able to perform 
the same task in the same amount of time, During 
the last few years more attention has been paid to the 
education of good technical men—one might almost 
say that too much money is{diverted to the higher 
courses. These young men, after having received 
their degree at any of the Russian technological insti. 
tutes, go abroad to perfect their studies and would 
thus be well equipped to face the task before them. 

But the best of talent cannot do anything without 
an intelligent stock of workingmen, which is ready at 
hand in the American, English and German industrial 
centres. Or at least there it could be educated for the 
wants of the manufacturers, but here sucha process of 
evolution seems hardly possible. There are no proper 
foremen, overseers, second hands, to be picked out 
from the Russian laborers, as no such preparatory 
schools exist for technical young men, who received 
their primary education at the public school ; there 
is nothing here to correspond with the Stevens School 
at Hoboken, N. J., and the corresponding institution 
at Troy, N.Y. 

It is therefore evident that the export business can- 
not be considered as a substantial attraction for the 
Russian industries. They must do their utmost to 
gain and hold their supremacy in the home market, 
and one might almost say, under the peculiar circum- 
stances ruling in the country, in a certain way the 
State has a moral obligation to sustain the industries 
it has, so to speak, called into existence. 

Such has been the case quite recently, when the 
railway department gave out a large order for about 
200,000 tons of steel rails and the corresponding 
quantity of rolling stock. This measure will come ss 
a blessing in disguise, not only to our industries, but 
to the agricultural community as well, in view of the 
fact that there have been bitter complaints about the 
lack of freight cars—especially in the Eastern prov- 
inces—which has greatly hampered our grain éx- 
porters, who entirely depend upon railway transpor- 
tation during the winter time. ; 








THE MEXICAN CENTRAL REPORT. 


The annual report of the Mexican Central Railway 
Co. comes at 4 time when there is an active specula- 
tion at rising prices in the securities of the company 
and when simultaneously a change has occurred in the 
control of the property. The Mexican Central is in 
many respects a very desirable system. In the first 
place it holds an eligible location, extending all 
the way through Mexico from El Paso on the United 
States frontier to the City of Mexico, with lines in one 
direction to Tampico (where there is a fine harbor 
constructed by the company as agent for the Mexican 
Government), and in the other direction to the Pacific 
Coast. In the second place the system, both in point 
of earnings and mileage, is the largest in Mexico, com 
prising 2,124 miles of road,»with some more mileage 





under construction. 
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“There are some interesting statistics in the report 
pearing upon the value and importance of the system. 
Thus, according to the enumeration madevin 1900 the 
population of the entire Republic of Mexico was in that 
ear 13,570,545, of which no less than 8,768,426 con. 
sisted of the population of the 15 States served by the 
lines of the Mexican Central. Moreover, the report 
tells us that outside of the City of Mexico 48 manu- 
facturing enterprises were established during 1900 
glone along the lines of the road, not counting min- 
ing industries. Again, note that the value of the 
exports through all the ports and gateways of the Re- 
public of Mexico during the fiscal year ending June 
39 1900 amounted to $150,056,360 in silver, and that 
of this $57,224,503, or 38°14 per cent, was through 
Tampico and El Paso, the two entrepots on the 
Mexican Central. The value of the imports through 
all the ports during the same year was $61,318,175 
gold, of which! $15,917,813, or 25°96 per cent, came 
through Tampico and El Paso. In addition a con- 
siderable amount of both exports?and imports passing 
via Eagle Pass was delivered to and received from the 
Mexican International RR. at Torreon. President 
Robingon’s remarks on these figures—that they show 
the importance of the Mexican Central ‘to the indus. 
trial interests of Mexico and the development it is 
instramental in accomplishing—put the case mod- 
estly and moderately. 

There is one drawback in the way of the prosperity o¢ 
the company—the same that exists in the case of all 
the Mexican roads—namely, that the revenues are in 
silver, and that a great portion of the income is there- 
fore lost through the process of conversion into gold, 
Measured in silver there is absolutely no reason 
to complain of the receipts—the record is one 
of large and uninterrupted growth, year in and 
year out, in good and bad seasons alike. We 
presented a table to show this growth when re- 
viewing the figures for 1899. With another 
year added the record becomes still more strik- 
ing, and we accordingly bring this table forward 
again as follows. It will be noted that the earnings 
per mile are given as well as the aggregate total of 
earnings. This is to avoid the conclusion that might 
otherwise be drawn, that possibly the larger total of 
earnings has followed from the larger total of mileage 
operated. 


Average Gross Less"const’n Grose Earnings 

mileage. earnings. material. commercial. per mile. 
Year. Miles. $ 8 $ $ 
1885.....1235°90 3,559,560 26,741 3,532,819 2,858 
1886.....1235°90 3,857,705 none 3,857,705 3,121 
1887.....1235-90 4,886,578 301,317 4,585,261 3,710 
1888.....1816°40 5,774,331 471,831 5,302,500 4,028 
1889.....1461°85 6,387,225 475,451 5,861,774 4,009 
1890.....1527-20 6,425,694 303,020 6,122,674 4,009 
1891.....1665°11 7,374,538 431,798 6,942,740 4,169 
1892.....1824°83 7,963,253 397,376 7,565,877 4,146 
1893.....1846°64 7,981,768 none 7,981,768 4,322 
1894.....1859°83 8,426,025 none 8,426,025 4,530 
1895.....1859-83 9,495,865 68,256 9,427,609 5,069 
1896.....1869-60 10,208,020 200,442 10,007,578 5,352 
1897.....1955°66 12,845,819 31,198 12,814,621 6,552 
1898.....1955-66 13,588,966 83,543 18,505,423 6,906 
1899.....2016°21 15,602,065 99,520 15,502,545 7,689 
1900.....2054-35 17,223,878 270,746 16,953,132 8,252 


The foregoing must be considered a very gratifying 
Tecord of expansion. It will be observed that since 
the main line was opened its entire length, in 1884, 
there has not been a year when aggregate gross earn. 
ings have not materially exceeded those of the year 
Preceding. Moreover there have been only two or 

years in the whole period when the gross earn- 
ings per mile have not likewise been very decidedly 


enlarged. Taking the whole fifteen years, from 1885 
to 1900, the increase in operated mileage has been 
66°22 per cent, whereas the increase in the total of 
the gross commercial earnings has been 379°88 per 
cent, or over five times as much. As a consequence 
the gross commercial earnings per mile have risen 
from $2,858 per mile in 1885 to $8,252 in 1900. 

If these were the revenues in gold, the property 
would ba in a state of wonderful prosperity. As it ir, 
they are, as has already been stated, in silver, and 
there is where the trouble comes in. During the last 
two years the further downward course of the Mexican 
dollar, as measured in gold, has been arrested, but 
nevertheless the loss from the depreciation of silver 
amounts each year to an enormous aggregate. The 
reader should be reminded that the shrinkage in the 
gold value of the Mexican dollar operates in a double 
way to diminish net income. In the first place it 
adds greatly to the expenses. This follows from the 
fact that certain of the materials and supplies needed 
in the operation of the road cannot be obtained in 
Mexico, but have to be bought in foreign countries 
and paid forin gold. Obviously as the gold value of 
silver declines, it takes more Mexican silver dollars 
to pay agivensumin gold. In other words, operating 
expenses are enlarged bythe amount of the difference, 
representing what is termed the cost of exchange. 
From figures given in the report we have compiled the 
following table to indicate how enormously this item 
has grown since 1891. The table gives first the cost 
in United States money of purchases made in the 
United States, then the premium in silver which had 
to be paid on these purchases, with the average price 
of gold, and a final column to indicate the total cost 
in Mexican silver. 





Oost in — Premium-———~ Cost in 
U. S. Money. Aver. rate. Amount. Mex. Currency. 
Years. 8 

pg rl 1,549,998 €0 128°83 446,841 39 1,896,839 99 
| ee 1,386,065 68 143°16 598,277 O1 1,984,342 €9 
ROUO.0dsseue 1,213,270 38 1€0°04 728,475 62 1,941,746 00 
oo ae 1,089,472 37 192°69 1,009,829 98 2,099,302 35 
Ree Onsde sess 929,677 49 188°94 826,880 83 1,756,558 32 
BBOGs asv esis 1,048,481 21 188°65 929,442 18 1,977,923 39 
1897........1,447,530 13 209°39 1,583,446 21 3,030,976 3€ 
oo Reeeer ey 1,549,691 82 21441 1,772,934 62 3,322,626 44 
BOOS cuinasc 2,157,927 47 206'57 2,299,644 05 4,457,571 53 
2900. 2.0.20 2,784,958 81 T0418 2,901,371 77 5,686,330 58 


Thus while the premium on gold by reason of the 
depreciation of silver was less in 1900 than in either 
of the three years preceding, it yet added no less than 
$2,901,371 to the cost of supplies in that year. This, 
however, relates simply to the expenses. In addition 
there was the further loss arising from the conversion 
of the net earnings (remaining after deducting the ex- 
penses) from Mexican money into gold. For 1900 
these net earnings were $5,373,684, and they yielded 
in gold only $2,628,577, thus showing a shrinkage in 
that way of $2,745,107. Adding this sum to the $2,- 
901,371 addition to expenses arising from the same 
cause, we have a total loss for 1900 by reason of the 
depreciation of silver of $5,646,478. 

Notwithstanding the heavy loss in this way, the 
net income in gold for 1900 was $2,628,576, as against 
obligatory fixed charges of $2,622,483, thus leaving a 
small surplus above such charges. Of course this 
allows nothing for the 17 millions of first consolidated 
incomes or the 11 millions of second consolidated 
incomes, both of which come ahead of the stock. Nor 
are Mexican roads able to include in expenses some 
items which on many of the roads in the United States 
are regularly charged to the operating accounts. For 





instance, the report, in speaking of the charges re- 
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spectively to capital account and to expenses, says 
that when old rail, weighing, say 56 pounds per yard, 
is replaced by new rail weighing 75 pounds per yard, the 
amount represented by the increased weight of rail is 
charged to capital account and the balance to operat- 
ing expenses, together with cost of rail fastenings and 
lavor. This is perfectly legitimate, but we may be 
sure that if there were a surplus of earnings sufficiently 
large, the whole cost would be charged to expenses. 
However, under the circumstances above detailed 
with reference to the loss from the depreciation in 
silver, it must be considered exceedingly gratifying 
that the company should be able even to meet its fixed 
interest requirements, and the management are to be 
congratulated on the fact, for if the property were not 
ably and skilfully administered such a result would 
be out of the question. Prior to 1899 deficits of vary- 
ing amounts were reported each year, which had to be 
met by recourse to the Subsidy Trust Fund. This 
last situation appears now to be a thing of the past, 
and thus, despite the drawback of silver revenues, 
great progress has been made in improving the rela 

tion between charges and income. 








THE MEXICAN INTERNATIONAL. 


The Mexican International Railroad Company has 
also issued its annual report for the calendar year 
1900 the present week. This is the enterprise 
plantied and carried out by the late C. P. Hunting- 
ton. It enjoys the distinction, to which we have 
many times referred, of having been built without 
aid or subvention of any kind. The enterprise 
has proved a success, too, on that basis. Nor has 
any attempt been made to give speculative prominence 
to the securities. The 1st consols are listed on the 
New York Stock Exchange, while the prior lien 
bonds are dealt in in the London market, but trans- 
actions can hardly be called large, though here in 
New York there has been a little increase in activity 
lately in sympathy with the animation of the general 
market. Those who have any of the bonds are evi- 
dently content to hold them as investments. The 
stock has never made its appearance in any of the 
markets. 

Mr. Huntington was a far-sighted man and his faith 
in the future of Mexico has been amply justified. A 
feature in the building of the Mexican International 
was the close relations existing between Gen. Diaz, 
the President of the Mexican Republic, and Mr. 
Huntington, which friendliness was maintained up to 
the time of Mr. Huntington’s death. The railroad 
magnate was a great admirer of the Mexican execu- 
tive, and it was this more than anything else that led 
him to invest his money and build the road. In the 
tribute to Mr. Huntington’s memory adopted last 
September by the board of directors of the Mexican 
International, it is stated that he believed Gen. Diaz 
to be ‘‘one of the greatest guides to the destinies of 
men in the world to-day.” It is also stated that 
he required each year a statement of those employed 
on al) his Mexican properties, from highest to lowest— 
officials, clerks, artisans and laborers, and showing 
whether native or foreign. These reports he would 
carefully scan, commending every increase of Mexican 
employes in any class, dissenting from any decrease, 
and urging the employment of Mexicans in preference 
to foreigners. He also insisted upon an apprentice 
system for the training of young Mexicans. 


The business of the road has been steadily growing. 
but during the last two years particularly there has 
been a marked increase in the revenues, From $3 
497,073 in 1898 gross earnings in Mexican silyer "vl 
risen to $5,378,977 in 1900, while during the same two 
years the net revenue in Mexican currency hag aj. 
vanced from $1,430,564 to $2,131,237. This expan. 
sion in business has placed the property in 9 prosper. 
ous state. Like the other Mexican Toads, over 
one-half the company’s net revenue is lost through 
the process of conversion from silver into gold. But 
even on a gold basis the net results during the last 
two years have been greatly in excess of the require. 
ments for interest and other fixed charges, Thug for 
1900 the net revenue in gold was $1,002,534, whereas 
the obligatory charges were only $560,004, leaving a 
surplus balance of $442,530. In 1899 the net gold 
revenue was $907,500, and the obligatory charges 
$498,486, leaving a balance of $409,014. The sum of 
$182,135 was charged off in 1900 for discount on bonds 
sold and $10,602 for depreciation in sleeping cars, 
after which there still remained a favorable balance of 
$249,793. 

The company had 848 miles of road completed at 
the end of 1900 and operated an average of 801 miles 
for the twelve months. President Thomas H. Hub. 
bard states that it is the company’s policy to maintain 
its properties at a high standard and to improve and 
extend as rapidly as its finances and business condi- 
tions may admit and as adequate service for the 
regions depending on its roads may require. Heer- 
presses the hope that the speculative fever for build. 
ing useless roads and for destructive competitive 
construction, which prevailed so long and with such 
disastrous results in the United States, will not 
extend in the Republic of Mexico; and further, that 
the Federal Government will find a way to pre 
vent the construction, under authority of the separate 
States, of new roads parallel to the old-established 
lines and within the distance defined in the Federal 
concessions as protected against parallel construc 
tion. 








THE NEW CONNECTICUT SAVINGS nish 
INVESTMENT LAW. 


The new law concerning the investments of Connecticut 
savings banks, to which we made reference in our issue of 
April 20, has now passed both houses of the Connecticut 
Legislature, and was on April 30 signed by the Governor, 
thus becoming alaw. We give below the full text of the 
new statute, which is known as Chapter 48, Laws of 1001. 

The only important particular in which the new Act dif- 
fers from the old isin the addition of certain bonds of the 
Central Railroad of New Jersey, the Burlington Cedar 
Rapids & Northern,.the St. Paul Minneapolis & Manitoba, 
the Illinois Central, the Chicago St. Paul Minneapolis & 
Omaha, the Chicago & Eastern Illinois, the Minneapolis & 
St. Louis and the Milwaukee & Northern to the list of rail- 
road bonds specifically named as legal investments for sav- 
ings institutions. We have indicated by means of a black- 
faced bracket {] the parts of the law which are new. 


SECTION 1.—Section 1800 of the General Statutes, as amended by 
chapter CCXXIX of the Public Acts of 1893, chapter rp the 
the Public Acts of 1897, and by section one of chapter 146 
Public Acts of 1899 is hereby amended to read as follows: 
banks may invest— 

(1) Notexceeding twenty per centum of their deposits and ear 
in notes secured by the pledge of stocks or bonds as 60 ends Of 
curity ; provided, said stocks or bonds shall have paid divi the two 
interest of not less than three = centum per annum during 1B de; of 
yous next preceding that in which tbe respective loan is Nader 

y the pledge of any stocks, bonds; or other obligations whi © | 
the provisions of his pan Se purchased by oasis tere aol 
may invest not exceeding twenty per centum 0 posits 
surplus in notes, each of which shall be the joint and several obligk 
tion of two or more parties, all residents of this State. pistriot of 

(2) And may invest in the bonds of the United the 

of the New England States, or 
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na, Illinois, Iowa, Wisconsin, Minnesota, Mis- 

aco or California, Colorado, and Oregon; 
80 eb ponds of any city in the New England States, or in the 
(3) In Now York: of Newark, Paterson and Trenton in the State of 
of New 'rhiladelphia in the State of Pennsylvania; of Cincin- 
Be Coe ezine POP he a 
Kentucky; of De n th ate o ch- 
of Lo e in the State of ~ of Milwaukee in the State of 


te of Illinois; 
; of Chicago in te inthe State of Missouri; of Omaha in the 


Bite Or in, the. onligations of any of the counties, towns, cities, bor- 
cts in H 
ane i oo ‘tal stock of auy bank or trust Nong located in 
) tate, or in the city of New York in the State of New York, or in 
_ in the State of Massachusetts ; 
BostoOr in the ponds of any other incorporated city located in any of 
: tes mentioned in this Act, having not less than twenty thousand 
eo itants, as ascertained by the Unite States or State Census, or an 
ishetipal census taken by authority of the State, next preceding suc 
+ estment; provided, the amount of the bonds of said city, includin 
= issue in which such investment is made and its proportion, bas 
pegs valuations contained in the assessment for taxation next pre- 
pod such investment, of the county and town debt, after deducting 
ion of its water debt and the negotiable securities in the sink- 
4 funds which are available for payment of its bonds, does not ex- 
ne igoven per centum of the valuation of property in said city as 
assessed for taxation next preceding such investment; provided, al- 
that the State or city issuing said bonds has not defaulted pay- 
bo of any of its funded indebtedness or interest thereon with 
een years next preceding the purchase of such bonds by the savings 
pank; but this Act shall not be held to authorize the investment of any 
funds in any “special assessment bonds” or “ sapeeveuess bonds,” 
s0 called, which are not direct and primary obligations of the city is- 
the same ; 
bonds of any railroad company organized under the 
mu} | py of the States nstiened in this Act, and which bonds are 
secured by a first mortgage (as the only mort 6 security) given 
by said railroad company upon some portion of the railroad owned 
by it, or given by a railroad company (a majority of the capital 
in which is owned by the railroad company issuing said bonds) 
upon some portion of the railroad owned by it but leased or operated 
by the railroad company issuing said bonds, and which portion of said 
railroad in either case shall be located wholly or in part in one or more 
of the States mentioned in this Act, provided the entire railroad of 
said company is located wey within the United States; or in the 
consolidated bonds of any railroad company incorporated by this 
State and authorized to issue such bonds to retire the entire funded 
debt of said company ; provided, that in every case the railroad com- 
pany inthe bonds of which an investment is made shall have paid 
each year, for a period of not less than five years next previous to 
such investment, in addition to the interest on its funded indebted. 
ness, dividends of not less than four per centum per annum upon its 
entire capital stock outstanding; and provided, further, that said 
outstanding capital stock at the time of such investment equals or 
exceeds in amount one-third of the entire outstanding issue of said 
bonds; also in the bonds of the following-named railroad corpora- 
tions, viz: 
Boston & Albany Railroad Company, 
Boston & Lowell Railroad Company, 
Boston & Maine Railroad Company, 
Concord & Montreal Railroad Company, 
oe malcond Company, 
Harlem River & Port Chester Railroad Company, 
Maine Central Railroad Company, 
New England Railroad Company, 
Now York New Haven & Hartford Railrond © 
New ew Haven artfo ro mpany, 
Old Colony Railroad Company; 


Also in the following securities : 
Central RR. Co. of N. J.—Gen. M. 5s, gold bonds, due July 1, 1987; 
Burlington Cedar Rapids & Northern Hailway Company system— 

Cedar Rapids Iowa Falls & Northw., con. 1st 5s,due Oct 1,1921, 

Bur. Ced. R. & Nor., con. 1st M. and col. trust 5s, due April 1, 1934; 
Great Northern Railway Company system— 

St. Paul Minn. & Man Ry. Co., Montana ext. 4s, due June 1, 1937, 

Do do do Pacific ext. 4s, due July 1, 1940; 

Montana Central Ry. Co. lst M. 5 & 68, due July, 1937, 

Wilmar & Sioux Falls Py: Co., 1st M. 58, due June 1, 1938; 

Il. Cent. RR. Co.—Ch.St. L.& N.Orl. con. M. 5s & 349s, due June,1951; 
Chicago & North Western Railway Co. system— 

Chicago St. Paul Minn. & Omaha Ry. Co., con. M. 6s, due June 1, 
os ay in mortgage bonds heretofore issued which said con- 
solidated mortgage 6 per cent bonds are to retire at maturity; 

Chicago & Eastern Illino's Railroad Co., gen. con. & Ist M. 68, due 
Nov. 1, 1937, and in mortgage bonds heretofore issued which 
gen. con. ani lst mortgage 5 p. c. bonds retire at maturity; 
Minneapolis & St. Louis RR. Co., 1st & refunding M. 4s, due March 1, 
1949, and in the mortgage bonds heretofore issued which said 1st 
and refunding bonds are to retire at maturity; 
Milwaukee & Northern RR Co., con. M. 6s, due June 1, 1913, and in 
the mortgage bonds heretofore issued which said con. mortgage 
6 per cent bonds are to retire at maturity; 


andin any general or consolidated mortgage bonds issued by any o 
the following-named railroad corporations to retire all of the out- 
prior mortgage bonds secured upon the property covered by 
said general or consolidated mortgage : - 
ago & North Western Railway Company, 
Chicago Burlington & Quincy Railroad Company, 
Chicago Milwaukee & St. Paul Rail way Company, 
Chl Rock Island & Pacific Railway Company, 
~ ay Alton Railroad Company, 
i a & Pittsburg Railroad Company 
Shore & Michigan Southern Railroad Company, 
‘an Central Railroad Company, 
Morris & Essex Railroad Company, 
ew York Central & Hudson River Railroad Company, 
ae nsylvania Railroad Company, 
Paul Minneapolis & Manitoba Railway Company, 
an rn Railway Company of Minnesota, Northern Division, 
e n the mortgage bonds hitherto issued which the said consolidated 
& feneral mortgage bonds are to retire at maturity ; provided, that at 
aia within tive years next preceding the date of such investment 
general or consolidate mortgage bonds issued by any of said 
have fallod eorations last named] shall such railroad corporation 
OF asexte regularly and punctuallyto pay the principal at maturity, 
addition nded, and interestof all its mortgage indebtedness, and, in 
Upon all ere regularly and punctually to have paid dividends 
fron teutstanding capital stock during the preceding five years; 
capital stn’ at the date of every such dividend the outstandin 
least one of such railroad corporation shall have been equal to a 
— of the total mortgage indebtedness of such railroad 
Corporation, neluding all bonds issued or to be issued under any 
ed any bonds in which such investment shall be made, 
con 0 ~ railroad corporation named in this Act shall be a 
i) uments or @ savings bank when eaid corporation or the 
system ot “2 part shall fail to pay dividends on all of its 
ment Sa na}, 8 Act shall not be held to authorize any invest- 








(8) All other investments shall consist of deposits in incorporated 
banks or trust es located in this State, or in the States of New 
York, Massachusetts, or Rhode Island, 

(9) Or of ioans secured by mortgage on unincumbered real estate 
situated in this State, worth double the amount of the loan secured 
thereon, provided, that any savings bank in the towns of Putnam, 
Brooklyn and Killingly may loan on land located in the County of 
Providence in the State of Rhode Island; any savings bank in the 
town of Ridgefield may loan on land located in the County of West- 
chester in the State of New York; any savings bank in the town of 

eld or in the town of Stafford may loan on land located in the 
et ge Hampden in the State of Massachusetts; and any savin 
bank the town of Stonington may loan on land located in the 
County of Washington in the State of Rhode Island. 
Sc. 2—This Act shall take effect upon its passage. 





THE NEW BANK TAX LAW OF NEW YORK STATE. 


The bill approved last week by Governor Odell makes 
material changes in the law taxing bank shares. We give 
the new Act infull below. The important feature of the Act 
is that the shares are to be taxed one per cent upon their 
value as determined by the bank’s capital, surplus and un- 
divided profits; that the owners are not to be allowed any 
deduction because of any personal indebtedness; that the new 
tax is to be ‘in lieu of all other taxes whatsoever for State 
county, or local purpos3s upon the said shares,” and that 
‘*the mortgages, jadgments and other choses in action and 
personal property held or owned by banks and banking asso- 
ciations, the value of which enters into the value of said 
shares of stock, shall also be exempt from all other State, 
county or local taxation.” 





AN ACT. 


To AMEND THE TAX LAW RELATING TO THE TAXATION OF THE STOCK- 
HOLDERS OF BANKS AND BANKING ASSOOIATIONS, 


The People of the State of New York, represented in Senate and 
Assembly, do enact as follows: 

SECTION 1. Section twenty-three of article two of the Tax Law is 
hereby amended to read as follows: 


SEc. 23. The chief fiscal officer of every bank or banking association organ- 
ized under the authority of this State, or of the United States, shall, on or 
before the first day of July ineach year, furnish the assessors of the tax dis- 
trict in which its principal office is located a statement ander oath of the con- 
dition of such bank or banking association onthe trst day of June next pre- 
ceding, stating the amount of its authorized capital stock, the number of shares 
and the par value of the shares thereof, the amoust of stock paid in, the 
amount of its surplus and of its undivided profits, if any. a sompiase list of tpe 
names and resiaences of its stockholders and the number of shares held by 
each. In case of neglect or refuxalon the part of any bauk or banking asso- 
ciation to report as herein prescribed, or to make other or further reports as 
may be required, such bank or banking associatiou shall forfeit the sum of one 
hundred dollars for each failure,and the additional sum of ten dollars for 
each day such failure continues, and an action therefor shall be prosecuted by 
the county treasurer of the county in which such vank or banking association 
80 neglecting or retusing to report is located, and mthe Citv of New York by 
the receiver of taxes thereof. There sh l!,in addition to such report, be kept 
in the office or every such bank or banking association a full and correct list of 
the names and resiaences of all stockholders therein, aud of the number of 
shares held by each, and such lists shall be subject to the inspection of the 
assessors at all times. The list of stockholders furnished by such bank or 
banking association shall be deemed to contain the names of the owners of 
such shares as are set opposite them respectively, for the purpose of assess- 
ment and taxation. 

SEC. 2. Section twenty-four of article two of the tax law is hereby 
amended to read as follows: 


SEC. 24. In assessing the shares of stock of banks or banking associations or~ 
ganized under the authority of this Stateor the United States, the assessment 
and taxation sha}] not be at a greater rate than is made or assessed upon other 
moneyed capital in the hands of individual citizens of thisState. Tne value of 
eaco share of stock of each bank and banking association shall be ascertained 
and fixed by adding together the amount of the capital stock, surplus and un- 
divided profits of such bank or banking association and by dividins the result 
by the number of outstanding shares of such bank or banking association. The 
rate of tax upon the shares of stock of banks and banking associ tions spall be 
one per centum upon the value thereof, as ascertained and fixed in the manner 
hereinbefore provided, and the owners of the stock of banks and banking asso- 
ciations shall be entitled to no Ceduction from the taxable value of their shares 
because of the personal indeotedness of such owvers, or tor any other reasons 
whatsoever. Complaints in relation to the assessments of the shares of stock 
of banks and bans ing associa' ions made under the provisions of this Act shall 
heard and determined as provided in articie two. section thirty-six of 
the tax law. The said tax shall be in lieu of all other taxes what- 
soever for State, county or loeal purposes upon the said shares of 
stock, and the wertgages, judgments and «ther choses in action and 
p-rsona] property held or owned by bavks ana banking associations, the 
value of which enters into the value of said shares of stock, shall also be 
exempt from ali other State county or local taxation. The tax herein im- 
posed shall be levied in the following manner: The board of supervisors of 
the several counties shall, on or before the fifteenth day of December in each 
year, ascertain trom an inspection of the assessment rolls in their respective 
counties, the number of shares of stock of banks and banking associations in 
each town, city, village, school and other tax district, in their several counties, 
resvectively, in which such shares of stock are taxable, the names of the 
banks issuing the same, respectively, and the assessed value of such shares, 
as ascertained in the manner provided in this Act and entered upon the said as- 
sessment rolls, and shall forthwith mail to the president or cashier of said banks 
or banking associations a statement setting fourth tne amount of its capit 
stock, surplus and undivided profits, the number of outstanding shares 
thereof, the vaiue of each share of stock taxable in said county, as ascer- 
tained in the manner herein provided, and the aggregate amount of tax to be 
collected and paid by such bank or banking association, uuder the provisions 
of this Act. A certitied copy of each of said statements rhall be sent to the 
county treasurer. Itshail be the duty of every bank or banking association 
to collect the tax due upon its shares of stock from the severa! owners 0: 
such shares, and to pay the ssme to the treasurer of the county wherein said 
bank or banking association is located, and in the city of New York to the 
receiver of taxes thereot, within fifteen days after the receipt by it of the 
statement of assessment and tax herein provided for; and any bank or banbin 
association failing to pay the said tax as herein provided shall be liable by wayo: 
penalty for the gross amount Of the taxes due from all the owners of the shares 
of stock, and for an additional amount of one handred dollars for every day of 
delay in the paymenvot said tax. Kvery bankor vavking association so paying 
the taxes due upon tke shares of its stock shall havealien on the shares of 
stock and on all property of the several share owners in its bands, or which 
may at any time come into its hands, for reimbursement of the taxes so paid 
On account of the several shareholders, with legal interest; and such lien may 
be enforced in any appropriate manner. The tax hereby imposed shall be dis- 
tributed inthe following manver: The board of supervisors of the several 
counties shall ascertain the tax rate of eacb of tne several town, city, village, 
school and other tax districts in their counties, respectively. in which the 
shares of stock of banks and banking associations shall be taxable, which tax 
rates shall include the proportion o1 State and county taxes levied in such 
dist: icts, respectively, for the year for which the tax is imposed, and the pro- 
portion of the tax on bank stock to which each of said districis shall be re- 
spectively entitled shall be ascertained by taking such proportion of the tax 
upon the shares of stock of banss and banking associations, taxable in such 
districts, respectively, under the provisions of this Act as the tax rate of such 
tax district shall bear to the aggregate tax rates of all the tax districts in which 
snid shares of stock shall be taxable. The said board of supervisors shail issue 
their warrant or order tv the county treasurer on or before the tifteenth day of 
December in each year, setting forth the number of shares of bank st ck tax- 
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which said shares of stock shall betaxable, the tax rats of each of said tax dis- 
tricts for said year, the proportion of the tax imposed by this Act to which 
of said tax districts ‘is entitled, under the provisions hereof. and com- 
manding him to collect the same, and to pay to the preper officer in each of 
such districts the proportion of such tax to which it is erti‘led under the 
provisions of this Act. The said county treasurer shall have the same 
wers to enforce the collection and payment of said tax as are possessed 
by the officers now chareed by law with the collection of taxes, and 
the said county treasurer shall be entitled to a commission of one per 
centum for collecting and paying out said moneys, which commission shall be 
deducted from the gri ss amount of said tax before the same is distributed. In 
issuing their Warrants to the collectors of taxes, the boards of supervisors 
shall omit therefrom assessments of and taxes upon the shares of stock 0 
banks and banking associations, All assessment of the shares of stock of 
banks and banking associations made on cr alt+r January first, nineteen hun 
dred and one, and prior to the passage of this Act, shall be null and void, and 
new. asses: ments thereof shall be made agreeably to the provisions of this Act. 
Provided, that in the city of New York the statement of bank assessment end 
tax herein provided for shall be made by the beard of tax commissioners of 
said city, on or before the ffieerth day of December in each year. and by them 
forthwith mailed to the respective banks and banking associations located in 
said city. a'd a certified copy thereof sent to the receiver of taxes of said city. 
The tax shall be psid by the respective banks in said city to the said receiver 
of taxes within fifteen days after the receipt of said statement, and said tax 
shall be collected by the said receiver of taxes and shali be by him paid into 
the treasury of said city to the credit of the general fund thereof. This Actis 
not to be construed es an exemption of the real estate of banks or banking 
associations from taxation. 

8Ec. 3. Section fifty-six of article three of the tax law is hereby 
amended to read as follows: 

Sec. 56. On or before December fifteenth in each year the board of super” 
visors shall annex to tke tax roi! a warrant udder the seal of the county, signed 
by the chairman and clerk of the board, commanding the collector of each tax 
district t. whom tbe same is directed <o collect from the several persons 
named in said roll the several sums mentioned in the Jast column thereof, op- 
posite their respective names, except taxes upon the shares of stock of banks 
and banking associations, on or before the first day of the following February, 
and further commanding him to pay over on or before that date all moneys so 
collecved appearing on said roll to the treasurer of the county, if he be a collec- 
tor of acity or a civisivn thereof, orif he be a collectorofa town: 

1. To the commiss!oners of highways of the town, such sum as shall have 
been raised for the support of highways and bridg+s therein. 

2. To the overseers of the poor of the town, such sum as shall have been 
levied, to be expended by such cverseers for the support of the poor therein. 

&. To thesuperviser of the town, all of the moneys levied tnerein, to defray 
any other town expenses or cha'ges. 

4. To the treasurer of the county, the residue of the money so to be col- 


If the law sha!l direct the taxes levied for any loca! or special purpose in a 
city or town to be paid to any person or officer other than those nawed in this 
section, the warrant shall be varied so as to conform to such direction. The 
Warrant shall authorize the collector to levy such taxes by distress and sale, in 
case of non payment. The corrected assessment roil, or a fair copy thereof. 
shall be delivered by the board of supervisors to the collector of the tax 
district on or before December fifteenth in each year. 

§4. All acts and parts of acts inconsistent herewith are hereby 
Te ° 
$5. This act ehall take effect immediately. 
Approved April 25, 1901. 











ITEMS- ABOUT BANKS. BANKERS AND TRUST CO'S 

—The auction sales of bank stocks this week aggregate 728 
shares. Transactions in trust company stocks reach a total 
cf 400 charee, including 180 shares of Brooklyn companies, 
No sales of either class were made at the Stock Exchange. 
Fourth National Bank stock advanced from 2601; last week 
to 32214. National Broadway Bank stock records a gain of 
104 points over the price paid at the last previous sale, in 
March. Morton Trust Company sold as high as 1825, com- 
paring with 1163 last week. 

In the “‘ curb” market bank and trust company stocks con- 
tinue to attract considerable attention. The largest dealings 
were in National Bank of Commerce, the prices ranging 
from 474 to 480, and National City Bank at 785 to 800. Trust 
Company of America advanced from 247 to 280, North Ameri- 
can Trust Company from 283 to 325 and National Park Bank 
from 581 to 665. 


@hares. Baxxs—New York. Price. Last Previous Sal. 
50 America, Bank of............... 526 Apr. 1901— 5071, 
75 American Exch. Nat. Bavuk.... 300-315 Apr. 1901— 275}, 

100 Broadway Bank, National .... 357 Mar. 1901— 253 
100 Butchers’ & Drovers’ Bank,Nat. 113% Apr. 1901— 105% 
40 Chatham Nat. Bank............ 332 Apr. 1£01— 337 

3 Chemical National Bank....... 4060-4065 Apr. 1901— 4028% 
25 City Bank, National............ 811 Apr. 1901— 660 
oe, Nat. Bank of....... 490-501 Apr. 1901— 470 
80 Fourth Nat. Bank.............. 3023-82242 Apr. 1901— 260% 
69 Manbattan Co , Bank of the 317 Apr. 1901— 300 
75 Mercantile Nat. Bavk.......... 285 Apr. 1901— 26 
polis, OTT. .cccee 7404 Apr. 1901— 63 
5 Mutual Bank............. aindnaisic 2 Oct. 1900— 155 
5 New Amsterdam, Bank of...... 1425 Apr. 1901— 1410 
15 Produce Exchange Bank....... 170% Mar. 1901— 160 
50 Weetern National ee 662% Apr. 1901— 650 
ile on - &  —meatind Y, 
BPG nccconesstcoces 1950 Apr. 1601— 1951 
TE City Tras C0....ccccccc-cccc--e 426-437 Mar. 1901— 370 
40 Trust Co................ 1301-1325 Apr. 1901— 1163 
100 Producer Exchange Trust Co... 200% Apr. 1901— {200 
Pe 4 eee estiyn. 
‘vanklin Trust Co.............. 295-298 July 1899— 312 
50 Hamilton Trust Co........-.-- 312 Oct. 1899— 265 
50 Naseau Trust Co................ 210% Nov. 1900— 190 
5 Williameburg Trust Co......... 208 Mar. 1901~— 215 


1 This was a sale of Bowling Green Trust Co. stock. 

—The report that the dates in September had been fixed 
for the annual convention of the American Bankers’ Asso 
ciation at Milwaukee is incorrect, Though it is probable tha, 
the convention will assemble toward the end of the month, it 
will be necessary, before the date is fixed, to consult th® 
convenience of the local committee at Milwankee and to ar. 
range other detaile. It may be stated that the membership 
of the association is now 5,050, a net increase since the an- 
nual convention of 550. 
on Plans for tbe New York Chamber of Commerce building 
on Liberty Street provide for 4 structure of white Vermont 








—— 
marble with a white granite base. The building will be 
three stories high, with the offices of the Central Realty 
& Trust Co. on the first floor and the Chamber of Commerce 
occupying the entire second floor; the hall of the chamber 
being ninety feet long, sixty feet wide and thirty feet high 
The third floor will be devoted to the executive offices of the 


¢| Chamber and the committee rooms, 


—Senator Kram’s bill imposing a tax of 1 per cent on the 
book value of bank stocks, which was signed by Governor 
Odell last week, makes important changes in the law regard. 
ing the taxation of bank shares. We give the text of the bill 
on a preceding page. Theone per cent tax will be in lien of all 
other taxes now paid except those assessed on real estate, 


—The Court of Appeals of this State on Monday last af. 
firmed the ruling of the Appellate Division of the Supreme 
Court, to which reference was made in this column on Jan, 
12, declaring that a Stock Exchange “seat” is not taxable, 
The decision was in the suit of William Lemmon, a non. 
resident, againet the New York City Tax Commiesioners, and 
the question determined by the Court was whether the value 
of a seat in the New York Stock Exchange, owned by a non- 
resident member doing business in this State, is to be re 
garded as capital invested in business in this State, and as 
such taxable as personal property. The Court decides tha; 
the value of a seat is not capital invested in business in this 
State. The money paid by a broker for his membership or 
“seat,” it declares, is for the mere facility to transact his par. 
ticular business, and to surround it with such safeguards of 
rectitude and honorable dealing as tend to promote both 
rapidity and safety in his transactions. 


—The Atlantic Trust Company takes possession this week 
of their offices on the ground floor of the Atlantic Building, 
southwestern corner of Wall and William streets, being 
practically the same location occupied by them before the 
erection of the new building. Y 


—Concerning the reports in the daily papers of sales of 
Stock Exchange seats at $70,000 and $75,000, the cfiicers of 
the Exchange make the statement that no seats have yetsold 
at those prices. The latest seat transferred was purchased 
by Frank E. Brumley on Thursday for $69,000. This price, 
with the initiation fee of $1,000 and other incidental ex- 
penses, will bring the cost to the buyer above $70,000, 


—Two mortgages, one of $2,100,000 to the Bowery Savings 
Bank and one of $1,100,000 to the Title Guarantee & Trust 
Co., were recorded on Tuesday by the New York Stock Ex- 
change Building Co. on the property on Broad Street where 
the new Stock Exchange building will be erected. 


—Memberships on the New York Produce Exchange have 
been sold this week at $1,000 each (but have since declined to 
$400) against $150 last week and $40 quite recently. Thead- 
vance is due to the demand arising out of the fact that mem- 
bers of the Stock Exchange desire the privileges of Produce 
Exchange membership, so that they can pass over the floor 
of that Exchange to the space set apart for the Stock Ex- 
change at the south end of the building. 


—At the organization in Chicago, Illinois, on April 13 of 4 
chapter of the American Institute of Bank Clerks, Mr, 
William C. Cornwell (President of the City National Bank of 
Buffalo), President of the Institute, delivered an interestiag 
address, He paid a deserved tribute to the faithfulness of 
bank clerks, pointing out that considering the vast interests 
entrusted to bankers and bank clerks, the proportion of de- 
faults is gratifyingly small. He also showed the advantages 
that will accrue to bank clerks through the American Insti- 
tute where its opportunities are availed of. It will be re 
membered that authority to organize the American Institute 
of Bank Clerks was given at the last annual convention of 
the American Bankers’ Association, Mr. Cornwell is the 
President: Mr. James G. Cannon, Vice-President, of the 
Fourth National Bank of this city, Vice-President, and Mr. 
A. O, Kittredge is Secretary. In his remarks Mr. Cornwell 
noted that although the Institute is hardly @ month old, 
three chapters have been formed in New York City, one ia 
Baltimore, while the Bank Clerks’ Economic Society in St. 
Lonis has joined the Institute in a body, and in addition 
about twenty other cities are taking up the question of 
forming chapters, Since this meeting at Chicago % 
chapter has been organized at Albany. 
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2 The “ Atlanta Constitution” in its issue of April 21 


St. Louis; W. B. Wells, Vice-President; G. W. Galbreath, 


ting on the annual examinations at present | Cashier, and J. R. Cooke, Assistant Cashier. 


made by State Bank Examiner S. G. Turner, points 
there are now exactly forty more banks in Georgia | Jey, on May 1 withdrew from the firm of Schwartz, Dapee & 


= ‘ion were on September 5 last when Mr, Turner com 
pot his examinations for the previous year, In other 
words, there are 177 banks against only 137. The Bank Ex- 
aminer etates that the organization of these new banks hss not 
decreased the business of the older banks. He has thus far 
examined fifty of the older banks and finds that every one of 
them chows an increase in its busness over last year. State 
Treasurer R. E. Park has just sent out a circular to the 
banks in Georgia asking for a return of their condition at 
the close of business on April 15, This call is made under 
the Act of 1891 as amended by the Act of 1894 relating to 


State banks. 

—The Quebec (Can.) Clearing House, to which we referred 
in this department on February 23, has completed its organ- 
ization, and opened for business on May 1. Mr. W. H. Scott 
js the chief accountant. 

—A movem2nt is on foot among bankers in South Carolina 
looking towards the organization of a State banking asso 
ciation. To that ‘end ‘a call has been issued inviting the 
bankers in the State to send representatives to Columbia, 
§.C,, on May 8, when a meeting will be held, Mr. William 
A. Law, President of the Central National Bank of Spar 
tanburg, 8. C., is the prime mover in the proposed organ 


ization. 

—For the purpose of reducing taxes [and saving expenses, 
two Wilmington, N. C., banks will shortly be consolidated. 
They are the Atlantic National Bank and the National Bank 
of Wilmington; the latter will be merged] in the former, the 
name Atlantic National being retained. The President of 
the old Atlantic National, J. W. Norwood, will continus as 
President of the consolidated banks, and the ‘former Presi- 
dent of the Wilmington National, John S. Armstrong, will 
act as Vice-President. . 


—Oar St, Louis correspondent informs us that the stock of 
the Third National Bank of St. Louis, Mo., is now quoted at 
225 bid, and that the shares are held at 239. This is a very 
striking advance within a short period of time. At the be- 
ginning of April the price was 192 bid and 195 asked, and at 
the beginning of March 168 was bid and 170 asked. Thus in 
sixty days the shares have risen about 60 points. There were 
reports a short time ago that the stock of the bank, which is 
$1,000,000, was to be increased. There has been no confirma- 
tion of these reports, but the business of the institution has 
certainly been increasing in a very noteworthy way during 
the last two years. We have prepared the following table to 
show the extent of the increase. 


8p Nat. Bank, Surplus & Gross Ag ate —Price. 
Br. Louis. Capital. profils. Deposiis. Rewurces. Bid ack 


Feb. 5 1901. $1,000,000 $357,432 $13,147,146 $15,504,582 *225 230 
Dee. 13 1900.. 1,000,000 360,824 12,050,687 14,408,966 160 162 
Sept. 51900.. 1,000,090 328,620 11,685,524 14,010,149 145 147 
June 29 1900.. 1,000,000 $26,431 10,628,422 12,954,857 145 147 
Apr. 261900.. 1,000,000 $11,073 11,458,320 13,769,396 150 152 
Feb, 13 1900.. 1,000,000 296,287 11,842,581 12,992,422 145 148 
Dee. 21899.. 1,000,000 276,774 10,821,823 12,413,608 145 148 
Sept. 718S9.. 1,000,000 242,355 11,159,462 12,713,921 150 153 
June 80 1899.. 1,000,000 230,355 11,370,865 12,914,325 188 139 
Apt. 51899,. 1,000,000 214,187 11,099,410 12,628,600 140 142 
Feb 41899.. 1,000,000 208,107 10,177,635 11,697,095 192 134 
Dee. 11898.. 1,000,000 208,961 8,349,734 9,871,099 123 125 
Sept. 201898.. 1,000,000 210,908 7,477,659 9,003,572 112 114 


* Present price. 
The foregoing reveals a record ‘of growth which is not 
ous even fora banking institution in St. Lonis, 
Where there has been an expansion in bank operations hardly 
— than in the case of the banks of Chicago, to 
rhich we have referred in these columns on previous occa- 
rors It will be observed that on February 5 (the date of 
last call) aggre: ate deposits were, $18,147,146, as against 
only $11,842,581 in February last year; only $10,177,685 in 
1899, and less than 71¢ million dollara in September 
Aggregate resources now stand at over 1514 million 


—Mr. John W. Conley, familiarly known as Colonel Con- 


Co. of Chicago and New York, and has practically retired 
from active business, 


—The Hibernian Banking Association of Chicago is con- 
templating an immediate increase of its capital stock to 
$500,000, The bid price per share is about $250, and it is 
thought the new stock will go mostly to present holders. 

—In order to pass upon the question of increasing the cap- 
ital of the Coal & Iron National Bank of Cleveland, O., from 
$500,000 to $1,000,000 a special meeting of the shareholders 
will be held on May 29 next. At the same time the advisa- 
bility of increasing the number of directors, of which there 
are now fifteen, to twenty-one, will also be determined. J. 
C. Gilchrist is President and A. B. Marshall Cashier. 

—As soon as the necessary arrangements can be completed, 
the Colonial Trust Company of Baltimore, Md., will remove 
from its present offices at 215 East German Street to the main 
floor of the Calvert Building corner of Fayette and St. Paul 
streets. 

—In addition to Mr. W. F. C, Golt, who, as we stated in 
our issue of April 20 was chosen Cashier cf the new Columbia 
National{Bank of Iadianapolis, the officers selected thus far 
for its management are Mortimer Levering, President, and 
Charles F. Coffin, Secretary of the board of directors. The 
new bank has a capital of $300,000. 

—The Hazlewood Savings & Trust Company is the name of 
a new institution which opened for business corner Second 
and Hazlewood avenues, Hazlewood, Pittsburg, Pa., on 
Wednesday last. The company, which starts with a capital 
of $125,000 is under the management of W. H. Barker, Presi- 
dent; F. C. Kohne, Vice-President, and L. Z. Birmingham, 
Secretary and Treasurer. 

— Pittsburg is to have still another trust company—the 
People’s Trust Company. It has already been organized with 
a capital of $250,000, all of which has been subscribed, and 
application for a State charter will be made on May 13. A 
stockholders’ meeting was recently held at which Mr. Wm. 
Ruske, Secretary of the Pittsburg Brewing Company, was 
chosen President, and Mr. G. Henry Schmunk, Vice Presi- 
dent. The company will be located on Carson Street, be- 
tween 12th and 17th streets, and will begin business about 
June 1, 

—In order to wind up the affairs of the Third National 
Bank of Chicago, which suspended twenty-four years ago, 
both the Comptroller of the Currency and the receiver are 
anxious that the assets shall be disposed of as speedily as 
possible. There is, however, no truth in the report that the 

Comptroller had issued an order to sell the property. 
The assets consist of Chicago real estate, which is now 
valued at about $1,500,000. The shares of the bank are 
reported to be worth nearly double the par value, 


«Mr. Perin Langdon has been elected a director of the 
National Lafayette Bank of Cincinnati to fill a vacancy 
caused by the resignation of Frank J. Jones, Mr. Langdon 
is the Manager of the Langdon branch in Cincinnati of the 
National Biscuit Company. 

—The Waukesha National Bank of Waukesha, Wis., will 
in about a week temporarily vacate the site which it has 
occupied since its organization in 1855 in order that a modern 
banking structure may be erected on the ground. The new 
building is expected to be completed by October 1 next. The 
bank, which started with but $25,000 capital, now has a capi- 
tal of $150,000. Its deposits amount to about $1,500,(00. 
Mr, A. J. Frame is at the head of the institution, Senator 
Richard Weaver and Col. Frank H. Putney are the Vice- 
Presidents, H. M. Frame is Cashier and E. R. Estberg is 
Assistant. Cashier. 

—The dates selected for the annual convention of the Cali- 
fornia Bankers’ Association are May 30 and 31 and June 1. 


a8 against only $9,000,000 in September 1898, The | The meeting will be held at San Jose, Cal, Mr, Frank 


Were quoted at 112 at this earlier date, as againat 225 


re institution has at the same time greatly enlarged 


nPorted at $357,432, against $210,008 in September 1808, Mr. 


Miller, President of the National Bank of D, O. Mills & Co,, 
of SAcramento, is Chairman of the executive council of the 


of surplus and profits, which February 5 last was | association. 


—The proposed meeting of the stockholders of the Con- 





08. Hattig is the President of the Third National Bank of | tinental National Bank of Baltimore, for the purpose of act- 
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ing upon the question of an assesement and strengthening 
the resources of the bank, has been called for May 28. Two 
propositions to be ‘submitted tothe meeting were given in 
these columns last week. 


—As roted in these columnsin our issue of April 18 the share- 
holders of the People’s National Bank of Charleston, S. C., will 
meet on the 7th of the present month to act on the proposi- 
tion toincreese the capital of the bank from $250,000 to 
$300,000. We suppose that the proposed enlargement of the 
capital of this institution is made necessary by the growth 
of the bank’s business, Within the last two years the bank’s 
line of deposits has about doubled. The operations of the 
bank appear also to have been profitable, as is evident from 
the additions that have been mace to the item of surplus and 
profits. The bank has prepared for us a statement of its 
condition under date of April 26, for use in our QUOTATION 
SUPPLEMENT, and in the following we show how the leading 
items in this statement ccmpare with the corresponding items 
in some of the previous returns as made to the Comptroller of 
the Currency. 


PEOPLE's Nat. BKE., Surplus & Gross Aggrigaie —Price.~ 
CHARLES’S,8.C. Capita’. Profits. Deposits. Resources. Bid. Ask. 


Apr. 26 1901..... $250,C 00 $145,361 $1,424,911 $2,295,257 1€0 1€2 
Feb. 5 1901..... £50,000 135,520 1,289,900 2,050,225 155 1€0 
Dec. 13 1900..... 250,000 135,662, 1,094,184 1,979,842 155 160 
Sept. 5 1900..... 250,000 126,588 1,095,943 1,922,526 155 160 
June 29 1900..... 270,000 140,081 1,022,913 1,787,891 155 160 
Apr. °619(0..... 2£0,0(0 128,565 1,175,120 1,828.€85 155 160 
Feb. 13 1900..... 250,000 124,271 1,108,972 1,618,244 15245 155 
Dec. 2 1899..... 250,000 121,342 1,109,852 1,526,195 147 150 
Sept. 7 18$9..... 250,000 118,312 £&66,970 1,757,586 145 147 
June 50 1899..... 250.000 118,759 827,257 1,219,668 .... .... 
Apr. 51899..... 2F0,(060 129,695 922,580 1,327,627 .... .... 
Feb. 41899..... 250,000 126,089 818,060 1,220,100 .... .... 
Des. 11£€98..... 150.000 130.830 754,168 1,162,8C0 .... 

Sept. 20 1£98..... 250,000 129,006 638,207 1,041,815 .... 


It thus appears that gross deposits April 26 1901 were 
$1,424,911; thation the same date last year the amount was 
$1,175,120; that in April 1899 it was tut $922,580, whereas 
the statement for Septemter 1898 showed deposits no more 
than $633,207. Ageregate resources now are $2,295,297, 
which compares with only $1,041,815 in September 1898. 
There has aleo been an appreciation in the market value of the 
Bhares as will be seen from an inspection of the abovetable, The 
bank was on December 22 last designated es sole depository 
of the City of Charleston for three years from January 1 
1901. The executive force of the bank consists of R. G. 
Rhett, President; E. H. Sparkman, Cashier, and E. P. Grice, 
Assistant Cashier. 


—The new Cincinnati Trust Company, which has ‘been re- 
ferred to frcm time to time in these columns, moved into its 
permanent quarters, at the ecuthwest corner of Fourth and 
Walnut streets, ibis week, and to signalize the event held a 
Sprite to the public. A ccmmittee cf ladies assisted the 

cers in receiving the gueste. The company began busi- 
ness on December 1 1900 and on April 1 had deposits of $493,- 
110 and a surplus of $109,257, The cepital of the company is 
$500,000. Guy W. Mallon is the President and N. S. Keith 
is Secretary and Treaeurer. 


—The Western Germen Bank of Cincinnati, O., is about to 
add a savings depariment to its business and to that end will 
increase its capital from $200,0(0 to $250,000. Thenew stock 
will be cffered to the public at 400, Of the proceeds $50,000 
will be added to the capital and $150,(00 to the surplus, mak- 
ing that account, roughly, $500,000. The total deposits of 
this bank are about $2,000,000. 

—The Federal Trust Company and the People’s Trust 
Company of Cleveland, O., both in process of formation, 
have decided to conrolidate under the charter of the Federal 
Trust Company. The capital etock cof the consolidated in- 
stitution will be $1,500,010, 28 originally intended for the 
ccmopany organized uncer that name Jast December. it will 
begin business on May 22 in the National Bank Building, 
corner Superior end Warren streete, The etock of the Peo- 
ple’s Trust Company wae to have teen $5(0,000, and it is 
stated that the rubscripticns to both companies aggregated 
$5,000,000. Theincorporators of the original Federal Trust 
Company were given in this column December 1, and the 
same informetion concerning the People’s Trust Company 
was given on March 6. 


—At the meeting of the shareholders of the International 
Trost Company of Baltimore, called for April 30, the propo- 





sition referred to in these columns two weeks ago to reds 
the capital and eurplus of the company was unanim 
proved, The capital will be decreased from $3,000,000 to 
$2,000,000 and the surplus from $1,500,000 to $1,000,009 
—A statement showing the growth of Richmond (Va) 
banks and trust companies from March 1, 1898, to Fe’ 
5 1901 has been issued by Messrs. Scott & Stringfellow of 
that city. Briefly, it exhibits an increase in the 9 gtegate 
reeources of nearly $10,000,000—from $17,726,558 in 1994 to 
$27,349,304 in 1901, The addition to capital has been $1,435,- 
941, the item having grown from $8,607,196 to $5,048,197 
the three years stated. The ¢ceposits have risen from $11, 
127,283 to $17,976,682, As showing the expansion of th 
banking business in Richmond, the total clearings for 1897 
were $116,338,781, while in 1900 the amount was $175,587,475, 


—The Ohio Trust Company of Columbus, C., incorporated 
last November, opened for business this week in temporary 
quarters in the Wyandotte Building. The company’s per. 
manent offices will be in the new Hayden Building ag goonas 
that structure is completed. A Jist of cflicers and directors of 
the Ohio Trust Company was given in the CHRONICLE of Dec, 
8, 1900. 

—The {City Trust Company of Cleveland, O., formerly the 
Wick Banking & Trust Company, will probably increase its 
capital from $250,C00 to $500,000 about July 1, and about $20 
per share will protably be added to the surplus fund. The 
names of the cfficials of this company were given in this 
column on March 16. 


—The Mechanics’ Bank of St. Louis has been converted 
into a national institution and has assumed the name of 
‘* The Mechanics’ National Bank of St. Louis,” with a capital 
of $1,000,0C0 and a surplus of $500,000. The board of direct- 
ors consists of R. R. Hutchinson, President; D, K. Ferguson, 
Vice-President; Chas. O. Austin, Cashier; B. B, Graham, 
R. M. Hubbard, C. G. Knox, Henry Nicolaus, Chas, H, Tar- 
ner, W. J. Kinsella, James Green, James T. Drummond and 
Morris Glaser. 


—The board of directors of the Commercial National Bank 
of Council Bluffs, Iowa, recently organized with a capital of 
$100,000, was chosen last week, and includes many who are 
prominent both in railroad and financial circles. Mr. W. ©. 
Brown, General Manager of the Chicago Burlington & 
Quincy Railroad, is one of the directors. H. S. Storrs, 
Division Superintendent of the same road, is another; 
Governor L. M. Shaw of Iowa, who is at the head of 
the Bank of Denison of Denison, Iowa, and also 
the Bank of Manilla of Manilla, Iowa, will likewise serve a8 
a director of the new bank, as will C. F. Kuehnle, Vice 
President of the Bank of Denison and Vice-President of the 
Bank of Manilla; George W. Nicholson, President of the 
Conway Exchange Bank of Conway, Iowa; Judge J. RB. 
Reed, Lewis Hammer, Fred. R. Davis, F. C. Lougee, R. H. 
Bloomer, W. A. Maurer, J. F. Wilcox and C. E. Price. 
The latter has been made Cashier of the Commercial Na 
tional Bank, None of the other officials have yet been 
selected, nor has a suitable building been secured as yet. 

—Mr. J. M. Rhett, heretofore associated with Messrs. 
O'Connor & Kahler, as bond salesman, and Mr. E. L. Rhett, 
for many years with Messrs, Brown Brothers & Co., as man- 
ager of their bond and stock department, have formed & 00- 
pa:tnersbip under the firm name of Rhett Brothers. They 
will transact a general commission business in investment 
securities. The offices are in the new Atlantic Buildings 49 
Wall St. 

—Thomas F. Gilroy has been elected President of the 
Twelfth Ward Bank, succeeding Isaac A. Hopper. The in- 
stitution is located at the corner of Lexington Avenue 
One Hundred and Twenty-tifth Street. 

—The New York Realty Company, with a capital of 
$3,000,000, was incorporated at Trenton, N. J., on Wedner 
day. The managing directors are Albert Flake and eer 
E. Dowling, and among the stockholders are — 
owners of real estate in this city, including Amos R. Eno, : 
Aymar Sands, William Zeigler, Frank Tilford, William 4 
Havemeyer and Samuel L. Parrish. The object of the com 
pany is to deal in New York real estate. é 

—James H. Dunham, of the dry-goods house of James 
Danbam & Co., formerly Dunham, Backley & Oo. of 
city, died on Sunday in his sixty-ninth year. Mr. 
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om in Pittsfield, Mase, He was, early in his business 
employed by the dry-goods firm of George B. Bliss & 
pug six years later was admitted to the firm. Subee- 
00., tly the house of Eldridge, Danham & Co. was formed, 
which was succeeded by that of Dunham, Buckley & Co. Mr. 
was a director of the Central National Bank and a 
trastee of the Equitable Life Assurance Society and of the 
Bowery Savings Bank. The directors of the Central National 
Bank on Tuesday adopted an appropriate minute to his 
memory. : 

_It is proposed to organize & new trust company in Brook- 
lyn, to be located at the corner of Court and Joralemon 
atreets, with a capital and paid-in surplus of $1,000,000 each. 
Clinton L, Rossiter, late President of the Brooklyn Rapid 
Transit Co., is said to have been selected for President, and 


Oliver W. Denton, President of the Kings County Bank, for | 5 


Vice-President. 











Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
The subjoined table, covering clearings for the current week, 
ugually appears on the first page of the CHRONICLE, but on 
sccount of the length of the other tables is crowded out 
mee a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 73°8 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 101:4 per cent, Boston 
%'4 per cent, Philadelphia 21°8 per cent, Chicago 12°38 per 
cent, St, Louis 35°6 per cent and New Orleans 225 per cent. 
Baltimore records a loss of 5°7 per cent. 











Ouertea ending May 1901. 1900, | Pent 
$1,088 617,770 | 9087,474,081 | +101"4 

150.456,263 | 190,053.268 | +244 

105,079,4t 6 86,260 188 | 431'3 

21.406,4e2 29,209,002 | —37 

142,207,984 | 126,719.000 | +183 

88,008,618 28, 64.402 | +356 





8,793,044 7,175. 920 +82°5 


























Boven cities, 6 days.........0000. $2,456,642,6'3 | $1,280 065,654 +91'8 
Other cities, 6GAYS.......sesceeeseeeee 241,098,976 206,197,461 +175 
Total all cities, 6 days........++.... $2.606,741.589 | $1,486 253,016 +816 
Allottieg, 1 day.......-....sceseeeeeeess 559,941,872 888,170,476 +448 
Totalall cities for week.......... $8,266,€83.461 | $1,878,423.491 +788 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the four months of 1901 are given below and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. 






























































Four Months, 1901. Four Months, 1900. 
Ducription., Par Value | Actual | Aver’ge| Par Value Actual |Aver’ge 
or Quantity Value. Price. jor Quantity Value, Price. 
too Pal axl pobereseae |#9278700,048) 76-9 |, ,49,958.8°S|gs484090,458) 78-1 
BR donds..| $445,584,600| $374,614,284| 84°7 |8214,300,900| $173,819,600| 81°1 
etaaiay ypsulart | Giereen|  Mynaee/ate 
$100,385 © -§338,282| 308°0 "350, 75¢ $102,858) 200°6 
Total.....612199398215 §9450°00,082| 791 |ganseoads 12| §98°899",60°| 73°5 
ruin, 284,320,650, 181,781,450] 77 9-160 #300,000.880 177,317,815} 70840, 
Total value.! '9,°82,061,382| $3810555,814 

















The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 


—__ alas oF stocks AT NEW YORK STOCK EXCHANGER. 





1900, 
Values. 
Actual. 


—--—— — 





Values. Number 
Actual, | Shares.| pay, 











g 
2,081,745,275| 9,848,716) 946,581,497) 687,248,018 
1,578,047,69¢/ 10,195,892) 976,723,"25| 718,677,567 
2,097 984,684) 14,446,7>2/ 1,400,938 550) 1,10),018,407 


|8,758,677,¢6)| 34,486,800] 3,833,238,062| 9,500,088,002 
8% 515,028,29°! 14,772,078 1,484,106,700' 977,081,461 


dace owing compilation covers the clearings by months 


























—_s—s—sé«s AOMT'HLY OLBARINGS. 
—_ Hearings, Total au. Clearings Uuteide New York. 








1900, P.Ct. 1901, 1900, \P. Or 


Monta, 
—, a 
8 Re eee 

{aneary, ../10,716, 440,808 7,643,043,956] +402| 9,816 895 089] 2,078.49%.801) +11°9 
a 8.888.808.0924) 6.432.884 339] 490°) 9,785,214,800] 2.480.408, 240| 100 

»| 008,380.73 7,026,746,597/4+31"2| 5,i16,740,004) 9,700,200.86°| +117 
2,701,619, 191/ +94°| 9,167,289 .335) §,266,051,417| +11°0 
32007.134.79") 2,472.974.151' +607! 9,870,16,100) 9,766 727.20 | +29°2 























The course of bank clearings at leading cities of the country 
for the month of April and since January 1 in each of the 
last four years is shown in the subjoined statement, 

BaNK OLEARINGS AT LEADING OITIES. 

April. — —Jan.1 to April 30.—-< 

yon ad _— 1900. 1899. 1898. 1901. 1900. 899. i 
'. * 

Sew York... 8,637 4,716 5,577 2,869 28,548 18,163 21,720 13,493 
Boston....... 690 528 611 399 2,469 2,111 2,340 1,780 
Chicago.--... 641 548 505 441 2,392 2,216 2,118 1.720 
elphia 483 401 425 277 1,745 1,557 1,611 1,196 
. Lo 117 695 544 527 ‘478 





Pitteburg... 206 153 149 83 701 536 330 
Baltimore... 126 105 108 73 #418 382 458 299 
San Fran’co. 765 6 68 362 308 263 
itd... 83 68 62 55 328 270 241 214 

Kansas City 73 62 50 48 272 224 183 185 
Sew Orleans ax 34 34 34 213 185 159 174 
Louisville 40 35 32 23 156 52 133 118 
Minneapolis 41 39 35 33 162 162 141 124 
Oleveland... 58 43 39 33 218 179 159 121 
Bicone ce 41 34 31 26 158 139 130 111 
Providence.. 29 26 21 116 108 106 87 
Milwaukee.. 24 23 20 20 101 1 8 86 
eocese 26 25 17 24 106 100 91 92 
Suitalo...... 25 21 19 17 93 82 73 69 
Columbus... 24 20 20 18 97 83 81 69 
St. Paul..... 20 18 16 15 79 75 69 62 
‘ord.... 12 10 11 10 45 45 47 43 
Denver...... 20 16 12 1L 78 73 51 50 





Total...... 11,628 7,188 8,007 4,720 39,552 27,784 91,355 21,159 
Othercities.. 379 ‘358 276 259 1,534 1391 1,131 1,042 


Total all...12,007 7,473 8.283 4,979 41,086 29,175 32,496 22,201 
Outside N.¥. 3,370 2'757 2.708 2'110 12,538 11,012 10,766 8,708 
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[From our own correspondent. ] 
Lonpon, Saturday, April 19, 1901, 
Except in the American department, business upon the 
Stock Exchange has been very quiet this week, in some di- 
rections exceptionally so, even for the present year. To some 
extent the stagnation is due to disappointment that there is 


no early prospect of a termination of the war eith+r in South 
Africa or in China, but mainly it is due to an unwillingness 
to enter into fresh engagements until the budget proposals 
—* made and the amount and date of the new loan were 

Down. ' 

Throughout the country trade is satisfactory. There are 
signs of improvement in the woolen industry. There has 
been during the past month a decided recovery in the price 
of the raw material, especially in merino wool; and as the 
price of coal is very much less than it was there are better 
indications in other directions likewise. On the other hand, 
the troubles in China are adversely affecting the calico trade; 
and although there is a great improvement in India, still the 
famine is not yet completely at an end, and the purchasi 
power of the people is not nearly as good as in n 
times, 

On the Continent Stock Exchange business is almost as 
stagnant as here at home, In Germany there are loud com- 
plaints that every department of industry is suffering. The 
slow liquidation that began last summer is still going on, 
and is likely to go on for a long time yet. There are hopes 
of better times in iron and steel; but they are only hopes; 
and generally manufacturers complain that while daring the 
good times of the past few years they largely extended their 
premises and increased their machinery, orders now are 
prone wanting. The Bourse laws, too, it is complained, are 

illing business upon the Stock Exchange; and altogether 
the feeling in Germany is rather depressed. Whatever busi- 
ness there is is mainly in the new issues of the Empire and 
the States composing it. in Austria-Hungary things are 
equally bad. In the Scandinavian countri-s there is like- 
wise depression; and the news from Rassia continues ex- 
ceedingly grave. 

In France there is a vast abundances of money; but there 
is very little enterprise. The great French banks are in- 
vesting heavily in other countries. Just now they are em- 
loying very large sums here in England; but they are doing 
ittle at home. There is talk in Paris of a very large invest- 
ment by France in Italy; and it is said that numerous 
French institutions will be founded in that country. Whether 
all this talk has been originated merely by th» Touloa fates 
remains tobe seen, For the momont, however, the project 
has not got beyond the stage of talk. 

The Chancellor of the Exchequer made his budget state- 
ment on Thursday night. For the year ended with last month 
the expenditure was £183,592,000 and the revenue £13),385,000, 
leaving a deficit of £53,207,000, Of the total expenditure 
ove-third, or £68,820 000 was war expenditure, of waich £65,- 
120,000 was in South Africa and £3,500,000 in China. For 
the new year the expenditure is estimated at £187,6023,000 
and the revenue at £143,255,000. To get this revenue the 
Chancellor of the Exchequer found himself obliged to sus- 
nd again for the second year the sinking fund amounting 
£4,640,000, to add 2d. in £1 on the income tax, raising it to 
1s, 2d. in £1, to impose a sugar duty of somewhat under 34d, 
r ib, and an export duty on coal of 1s, per ton. The ad- 
itions to taxation and the suspended sinking fund give to- 
gether £15,640,(00, The total deficit is thus reduced to £40,- 
832,(0); but the Chancellor of the Exchequer takes powers 




















to borrow nearly 20 millions more so as to be prepared for 
all contingencies. 
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The new loan is to be for 60 millions sterling nominal, and 
to be in consols; so that it will not {be redeemable or con- 
vertible for 22 years. Up to the present time the borrowings 
on account of the war in South Africa and China have 
amounted to 67 millions. The total borrowings, including 
the new loan, will thus amount to 127 millions, According 
to the Chancellor of the Exchequer the cost of the war was 
£23,217,000 in 1899-1900, £68,622,000 in 1900-1; and the cost 
is estimated for the new year as £60,230,000, making the 
total cost 152 millions, or adding the interest for the loan 
about to be floated the total cost for the three years will 
somewhat exceed 158 millions, Considering how large the 
expenditure has been, how the country has been tried by the 
withdrawal of so many men from productive industry, the 
chartering by the Government of so many ships, the stop- 

of receipts of gold, and the very high price of coal, it 
is remarkable how little the revenue has been affected up to 
the pressnt. There is in fact no real sign of any falling off 
in the purchasing power of the country. In fact there are 
some signs of extraordinary prosperity. The income tax at 
1s. in £1 yielded very nearly 27 millions sterling, or £1,126,- 
000 more than the estimate. Each penny in the income tax 
in fact yielded as much as £2,400,000. It may be added that 
until 1889 a penny income tax never yielded as much as two 
millions. 

Money bas been exceptionally abundant this week and the 
outside market has been able to pay off its debt to the Bank; 
but as the week draws to a close it is becoming clear that the 
abundance and cheapness of money are likely to prove very 
temporary. The last instalments of the last Government 
loan are not yet paid; and we are about to have a new loan 
for 60 millions sterling. The instalments of course will be 
spread over a Jong time; tut even so, as they come on they 
will transfer very large, sums from the open market to the 
Bank of England. They will make the supplies in the open 
market thus extremely scarce: and although the Government 


expenditure will also be large. it cannot be counted upon to | 8 


couterbalance the other irfiuences affecting the market. 
Moreover, it is to be recollected that the great French banks 
are employing immense sums in this market at present; and 
if rates were to fall much the money would be withdrawn 
for employment more profitably elsewhere. It is exceedingly 
—— therefore, that the present ease of the market 
will last long. 

Upon the Ccntinent money continues easy ard is likely to 
continue so generally; and, as always happens at this season 
of the year, money is becoming easier and cheaper in India. 
Consequently there is not the same demand there was a little 
while ago for Council drafts. Oa Wednesday the India 
Counci] offered for tender 60 lacs. The applications were 
somewhat urder 69 lacs. The total amount offered was al- 
lotted at about 1s. 8 29 32d. per rupee. Later in the day the 
Council sold small amounts by private contract at prices 
rargine from 1s. 3 15-16d. to 1s. 4d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. &e, 






























































1901. 5 1845. 
“oF 17. Aoré 18. April 19 Aprd 20, 
E 
Seaeeten. spastitnbecesibors <oceese 190,000 20.825.505 27,460,985 27.882, 
GSPOSItS........00.-ceccee 9,080,741 8.726.451 12420,553 12,675,148 
EEE ccesiccscocssncces $8,145,724 39,447,770 98,304,337 . 
securities......... Bé23.6i1 14,146,418 13,388,128 18,191,053 
bp). ipueee-epeves 4 1,604,247 34,667,231 +%89,21 
Reserve of notes and ooin...... £8.781.077 429 20,829,293 19,648,003 
& bullion,both departm’ts i 1,015,034 80,080,264 $0,270,078 | 
reserve to liabilities..p.c. 497-16 4cyg 40%4 39% | 
TRte.............-per cent. 4 4. 3 4 
BM per CENt........0... BES 110 1-16 11046 110 
2A ec SRR: 2° 344. 373464. 25 16-164 | 
Housereturns.......- 206,470,000 123,284,000 129,008,000 168.410,000 | 


— Pixley & Abell write as follows under date of | 


8: 

Gold—The flow of gold into the bank still continves, 2263,000 in | 
bare out of a total of £271,000 having been bought during the week. | 
This represents all the arrivals with the exception of some small 
amounte required for the Continent. £7,000 has been withdrawn. 
Arrivals: Bombay, £57,000; Australia, 21+0,002; River Plate, 230,- 
000; Chile, £1,000; total, 2268, 00. 

Silver—After a steady all the week at about 27%4d., with the 
Straite buying moderately, we have risen ebarply to day to 273sd. on a 

speoal orders, combined with a reluctance on the part of Ameri- | 
can holders to sel] at London ces. The market closes dull. The | 
Indian price is Re.70 per 100 Tolabs. Arrivals: New York, 2166,- | 
000, Chile, £2,000; total, 2169,000. Shipments: Bombay, £125,000; | 
Malta, 210,000; total, 2125.00. 

Mexican Dollars—Only a few transactions have taken place in dol- | 
lare at about the forward price of silver. Shipments: Mexico, £20,- | 


900. 

The following shows the imports of cereal produce into the 
United Kingdom during the firet thirty three weeks of the 
new season compared with previous seasons: 





IMPORTS. 
190001. 1899-00. 1898-99. 1897-98, 
imp’ rieof wheat,cwt.43,503,100 tKTTYT+Y 38,069,650 40,193,110 
4 500 








Barley ......-......---15,005,900 11,153 17,747,543 14,775,894 
OBE .22 2 nnn nnnennne ~-18,571,000 11,285,200 9,271,420 9%,£49,760 
PORE. .nn-onnncacennnne 1,764,820 1,893,200 1,528,480 1,699,880 | 
Beant.........-.----0- 1,149,060 1,219,800 1,225,800 1,868,320 | 
Indian Corn...,.....- 25,5»6,600 87,240,100 84,995,860 31,828,660 | 
PIOUL....nnnnnnnrannnne Ih O28 609 12,807H00 15,210,930 14,110,260 


Supplies avatisble for consumption (exclusive of stocks ov | 
September 1): | 
1900-01. 1899-00. 189809. 1 % 
Pmerrreowstieeae reeves teres tts 
of home-grown.17,210,458 21,988,209 22,264,221 18/449°505 
TOM) - nnn, -nee- 74,887,558 71,286,609 76,648,811 72,762,995 
Aver.price wheat,week. 260. 66. 266.114, 24s. 64. 358, 34 
Average price, sonson.27s. 1d. 260. O46. 26s. 64. 34s. 24. 
The following shows the quantities of wheat, flour and 
maize aficat to the United dom: ; 


: 





Wheat are 570,000 3558.000° 3,020 1899, 
++ snneeeQ?S. ..8,570, 1555, 3,280,000 

Flour, equal to gre... 435,000 335,000 ; 
Maise..------..-d88... 530, 560, Byte “aoe 


The British imports since Jan. 1 have been as follows; 


1901. 1900, erence 

ImpPorRTs. a — : 
January...... 45,987,516 44,555,914 +1,431,602 
February.... 39,714,439 37,644,808 +2,089;681 
March......... 46,426,056 45,002,184 +1,428,998 


Three mos.. 132,121,432 127,198,536 +4,922,896 


The exports since J an, 1 have been as follows: 
1901. 1900. i 
Exports. r Piporense, 
January ...... 24,753,531 23,583,682 +1,169,849 
February..... 21,037,455 23,219,849 —2,182,394 
March......... 25,021,293 25,316,821 —295,528 





Three mos.. 70,812,279 72,199,230 —1,308,073 
The re-exports of foreign and colonial prod 
show the fo lowing contrast: Produce since 





1900. Di 
RB-EXPORTS. 2 3 ores, 
January ..... - 6,051,807 5,482,465 —431,158 
February ..... 5,966,963 5,575,325 +390,963 
March... .... 5,200,525 5,666,338 —465,813 
Three mos.. 16,218,120 16,724,128 —506,008 


Per 01, 
+491 
—0% 
—)16 
—1$1 

Jan, 1 


Per 

“A 
+718 
8% 


~301 


NotTe.—The aggregate figures are official. They indica’ 
adjustments have been made in the monthly setuene a8 Publis” ” 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 3, 






































LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fy, 
Silver ounce.....d.| 27%¢ | 3733 | 273 273;¢ | 27 
Console new, 2% p.cte| 94515 | 9401, | 94N" |. se Hs he 
For account ........-- tee 94% | 9471¢@ |........| 94% 
Frohrentes (in Paris) fr.|01°47 ¥9|01-37 %9|101°50 |01-47%) {101-55 (101 
48. =. -annennnre 724 | 72% | 72% | | TRH | 
Anaconda Mining...... 10% | 10% | 10% : 104 | 104 
Atoh. Top. & Banta Fe..| 72% | 7353 | 751s : | 80 | 91% 
wuperenncsenes 0133 10153 /101% 106 [1084 
Baltimore & Ohio ...... 10 10643 |109 + jiu hus 
shiliiaeneanhes 941g 51g * | 95%g | 95% 
See 101 {103 | 108% + 1103 11024 
Chesa’ e & Ohio....| 48% | 49 49% : | 49% | 52% 
Chica. Great Western..| 25% | 26 26% : | 255— | 24 
Ohic. Mil. & St. Paul.../176 [177% [178 A |177% |185 
& Rio Gr.,com....| 4748 | 4 4814 = 48 49 
Do 0 9833 | 9933 | 98 5 97% | 99 
Erie, common .......02.| 40% | 40% | 415 3 42% | 42% 
ay preferred 72 72.9 | 7253 3) wae Hy 
Dlinois Central B |151%e 147% 
Louisville & Nashville. ym |112% /11ay 
Mexican Cen < 281g | 29 
Mexican National tr «| «18 | «UA 
Mo. Kan. & Tex.,com.. OS | 38% | 8% 
Pret 6 «| 66% | 66 
g. z: Cent’] & Hudson../156% (1561, (160  |172¥9 (1684 
S. Y. Ontario & West’n| 36.8 | 36%9 | 37 | 40 «|| 8 
Norfolk & Western..... 54% | 56 55% & 56% | 58 
a ER A risa lise juzoe | Saiz nes 
ortheru com.. 
eee ee.|tOLig |102 |L03% | F 104” j1034 
Pennsylvania........... 178% | 78% | 7 % 79% | 18% 
*Phila. & Read ......... 19% | 20% | 20% 22% | 224 
*Phila.&Read.,let pref | 39% | 39% | 399 | 2 | 40% | Ww 
*Phila. & i.,2d p 271g | 28% | 2845 | : 29%9 | 28% 
southern Pacific........| 5443 | 55 587%, | : 58% | 57 
South’n Railway,com..| 31 313g | 32% : 84 335 
Preferred......... eooe.| 86 8653 | 87% | ; | 90 885 
Onion Pacific.......... 110% |111%9 (121% | * |131% /1304 
Ee 941g | 9449 | 99 : |100 {1004 
U. 8. Steel Corp., com..| 50 51% | 56% : | 55% | 548 
Do do pref..| 99 100% (103 | : 1104 {102% 
Wabash........-.---c00- Zl | 22 21's | : 22% | 22 
Do referred. ...... 42% | 43 43 | ; | 4 434 
_ hoe ae 671g 68 6715 + | 68 665 
* Price per snare t Ex-dividend and rights. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following m# 
the imports at New York for the week ending for ary en 


April 25 and for the week ending for general me 


April 26; also totals since beginning first week January: 


FOREIGN IMPORTS. 





For week. | 1901. | 1900. 1899. 1898. 
31,735,832 82,352,100| $1,654,891 made 








Goods.... 4 
gent mer’ dise, 9,232,790) 8,873,666 9,291,635 





Total 
Mince Jan. 1. 
Goods 


wl 
sneese pangs $11,225,775| 10,946,526) $8,080 
| $48,936,880| 838,912,239 $97,67508 


| $88,668,4 
Gen'l merdise, 147,757°318| 147,267,258 140,850,172) 115,900" 








Total 17 weeks $186,425,803 $196,204,138 179,762,411 19158,60008 





e imports of dry goods for one week later will be 


Th 
in our report of the dry goods trade. io xolusived 


The following is a statement of the expo 


specie) from the of New York to foreign porte for te 


week ending April 29, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. _- 





| 1901. | 1900. 1899. | 


For the week... $11,887,258) $11,408,975, $9 
Prev. reported 3887 288 fos‘eus;e08| 145,082, 











Total 17 weeks|§172,772.724|$177,052.873 $154,465. Ea 
by the New ig 





Nors.—As the figures of exports as reported 






Custom House from week to week frequently show divergeae? 
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May 4, 1901.) 
by the Custom House, we shall from 
the monthly, totals alee otis by adding to or deducting from the 
rted.” 
amount seveviously repo: 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 27 
and since Jan. 1, 1901, and for the corresponding periods (n 
1900 and 1899, 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ee —SCt«é‘éR Imports. 

oeld. Week. |SinceJan.1| Week. |SinceJan.1. 
ee 5,966 Giccvscce veiwiane 
548,857 9.807317 SaSeopad 199,755 
: osentiees SRUORE!.  ::cegacenel:. ~eeaatios 
i 500| 614,176 1,275} 256,465 
p= bgy soo 3,500 24,180 7,664 86,214 
fouth Amerios..... ’ 17,595 5,936, 30 1, 204 

Allothercountries.| —--------|-s-+* oe ; 
Total1901......| _8559,857/810,964,236 $17, 729| %870,638 
rote 900 cc a 1, 108, :751| 9,089,206 8,501| 1,158,713 
Total 1899...... 4,056 3,809,638 20" $326) 5,412,741 

Rzporis. Imports. 
ee. Week. \SinceJan.1.| Week. |SinceJan.1 
Britain.......| $1,969,718/$17,863,958} §........ , 

— wemmnennen eet ‘gae.g99) 200022. a 
oo ec 11,900 120,265 2a 77,420 
Meio. belhand shuebowt 21,250 71,039 806,734 
Cancun | so “ia “ieeis 
Total 1901......| $2,020,418 $18, 248,779 $72, 407] $1,124,664 
Total 1900......| 720,700] 16,259,687 05| 1,307,380 
Total 1899......| 898,048] 16,924,167 Pretty 1,034,785 














Of the above imports for the week in 1901, $2,720 were 
American gold coin and $328 American silver coin. Of the 
exports during the same time $11,000 were American gold 


coin and $11,900 wera American silver coin, 








New York City Clearing House Banks.—Statement of 
condition forthe week ending April 27, based on average of 
daily results, We omit two ciphers (00) in all cases, 





BANKS 


Total......... 


_—,..... 

























































































{ 
BANKS. O Sur- } 7. 
(00s omitted.) | tak’ | Slats. | Tnvcse’ Sreete| 4S Deposits 
New YORE City. oe Siac pret 
0; 
iqMannatian, t 
oes coceeees 100,0 134,3 1846,0 sha! 13h, 918,0 
300,0} 201,6| 24 135,0; 116, 2,0 
100,0 1157,4' 4 43. 451,2 
0} 69,2) 1 55, 1549,7 
werd tga ge Hs 
2 91, 2980,9 
13 130, 499,9 
1 224, 731,1 
2 125, '728,0 
53, 120,5 
120, 3671,0 
163, 790,8 
8 91, 254.5 
Union Square......| 200,0) 358,4| 2232,3) 59,4) 304, .| 3048,9 
Yorkvillé........+..| 100,0) 192,8) 1701,9 66,6) 105, 703,1 
Washington........ 100,0; 23, 8 1) 27, 564,4 
Fidelity ..... ...... ,0| 97,7 8.9) 10,2) 22, 326,9 
WROIOEE secestcoesiis 100,0; 650, 643,2 2,1; 42, 603.0 
Jefferson ........... 200,0| 50,0) 272,6 2,4; 31,8 261,7 
loro’h of Sreciign. 
Bedford 50,0] 121,4| 1232,2) 16,7; 39,1 1462,5 
00,0} 171,0) 1577,0| 16,2) 110,4 1704,5 
)} 150,89} 1216,6) 63,6) 34,9 1199,6 
| 36,9) 343,0} 12,1) 23,6 332,0 
71, 706,38; 29,4) 22,7 616,8 
Ringe County......| 150,0} 59,7) 664,38 30,6) 23,0 669,0 
Manufact’rs’ Nat’l.| 252,0) 491,6| 2806,9| 346,6 185.4 -| 8806,5 
500,0| 366,9| 3186.0) 157.3) 130.9 -| 3877,1 
00,0} 203,1| 1028,1; 16,0} 69,7 1020,7 
00,0} 16,2} 626,7) 65,9) 45,7 610,1 
00,0} 618,7| 3875,0| 150,0) 268,0 4175,0 
300,0| 555,7| 2699,0) 136,0) 264,0 3228,0 
00,0] 135,28} 1031,3} 13,5) 63,8) 930,1 
00,0] 134,38) 1002,4) 35,0) 49,3 1026,2 
00,0} 64,6} 674.0) 19,6) 29.8) 623,2 
00,0} 73,7; 540.8 10,1) 44,5 530,7 
00,0| 233,7| 1183,9} 98,7) 10,0 1113,0 
"| 100,0} 53,4; 475,83) 11,1) 19,1 485.9 
NION.....s00e0000,| 100, 58,9} 6583,6) 24,7) 49,5 689,7 
Wallabont..........; 100,0) 49,0 6,8; 42,3) 29, 919,8 
Borough o; 
Bank of Staton Isl 25,0| 60,2} 508,0) 14,8 23,4) 100,6) 19,0) 596.4 
8 7 0 O 5 A f 
lst Mat..Staten Ia] | 100,0} 86,5) 727.1) 43,0) 10,0 _ «---| 706,98 
lat Nat., Jer. Ci 400,0| 879,0) 4565,5) 246,38) 259.2 1011,3) 1273.8 6290.9 
Sea. Go. iat. J.0.| 250,0} 566,98} 1930,9' 63,0; 57,0) 275,7| 93,7) 1738.4 
3d Nat., Jer. Gity..| 250,0| 319,2| 1168,1/ 64,5) 27,5) 351.1) .... 1180.8 
‘4 Nat: Jer, Sit. 200,0| 229,0} 34,5) 36,1 58.4 212,5| 36,6 890,1 
at Nat., Hoboken. 110,0| 460.8} 2117,3| 112,1| 17:83) 119,23) 21.2 1840.8 
4 Nat., Hoboken.| 125,0} 106,65) $12,3| 30,5 437, 77,6) 16,7 _ 843, 
Totals Apr. 27.. Toes,01u883,1/00176, 0'3071.0 4067 4097 9767.5 2083.0 76763.7 
Totals Apr. 20..|79 87708,8 3108, 644111,9 8638,7 474390,8 
Totals Apr. 13 77620 37811 66264,6, 3178, 0 4278,4)8009,6 (34381) 14278,0 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 







































































Reports of Non Member Banks. 
wement of condition of the non 


ae April 27, based on ave 
rages of the daily result, 
two ciphers (00) in ail cases 


—The following is the 
-member banks for the 











Re- | auction 
- | Deposits : 
oo serve| _— By Messrs. Adrian H. Muller & Son. 
P.O. Scbcks. Slocks. 
T3780 2e4639| 22.9 | 69 Manhattan Co. Bank....817 | 25 .N.¥.Butchers’ Calf Skin 
08,8| 16,567,5| 96-4 | 100 Broadway Nat. Bank....357 Ase’n.$25 each, 841 share 
919,0| 14,794,0| 95-4 | 100 Nat. Butchers’ & Drov- 1 Bank of the Metropolis..740% 
2,518,6) 23,774,6) 24° ers’ Bank .....-......... 113% | 20The tna Silk Co. of 
5 Hig 190'247,0| 25°7 | 20 Greenwich Ins. Co....... 191 Norfolk Conn.......... ~ 
2°231.7| 24°93, 29°2 | 75 North River Ins. Co..... 152 5 Central Trust Co, ........ 1950 
507. itty 44 42 Woodlawn Cemetery Co. 15 Produce Exch. Bank....17013 
90, 7,021.6] 35-7 $163 per _— 2 Produce Exch. Safe De- 
89, *B15,4| 26° 50 Hanover Fire Ins Co....14019 posit Co................- 
261,0| 32,8380) 20- 50 Nassau Tr. Co. of B’ ripnaion 1 Clinton Hall Assoc......$54 
195, 983,2) 33: 50 —_ Trust Co. of 83 — Nat. Bank, $100 
161,8| 5,007,9/ 26; WONIER aise ansenceest Se eee 243 
569, 185 4° 75 Frankia Trust Co. of 25 Centra Realty, Bond & 
. 358, 9924.8) 21° ooklyn.......... 295 to 298 | Truss O8.....--.<0-...< 
8'090, reaete| 20% 9 Home SX ee 29 40 Lackawanna Store As- 
'330°6| 5°B81'0| 24.0 | 110 U. 8. Fire Ins. Co... ...135-140 | sociation, Limited...... 25 
1,642,7| 14,647, a3" 3 Niagara Fire [ns. Co.....200 | 10> Produce Exeh. Tr. Co...20048 
°653,3| 3.4934) 96° 40 Morton Trust Co....1301-1325| 5 Bank of New Amsterdam1425 
1,101,9| 20,673, . 3 Chemical Nat Banik 4060 4085! 35 Nat pee of Comsmetes, 
1,052,6; 6,611, “3 | 119 Lawyers’ Title Ins. $100 each........ .490-501 
66),4) 2,775, i 39959 | to 400% | 95 American Exch. Nat. 
1,297,3| 14,914,0| 29°83 } 50 Bank of America........ 526 Bank ...........-..--- 300-315 
5 ty 56,716,9| 27°4 | 75 Mercantile Nat. Bank.. ;285 | 3,484 Home & Farm of © 
318.6| ; , t ‘1 | 88 Lackawannalron & Stee SURGING o5.00000k $66,000 lot 
4186| $7209'6| a1 Cosa0 ss, cacoeasnnes 100. “10036 40 Chatham Nat. Bank ....332 
841: 365, 4 25 National City Bank......81 3 nds. 
249.9) 4,314, “4 5 Williamsburg Tr. Co......% 208 | $250 St. Paul Sullwater & 
.097,0) 23,072,0| 26° 10 U. 8. Mortgage & Tr. Co. ye Taylor Falls RR. 73, L903; 
78,3} 1,753,0| 31°7 | 75 Oity Trust Co......... 426-4 J& 18% 
54,0; 2, +) 30° 50 Western Nat. Bank...... Cozi | | $4. $06 Elmira Water, Light 
24 : 39° pe 41 Brooklyn Warehouse & & RR. Co. lst 5a, 1949; J&J 97 
9 "661'8) #1" Storae Co...........0- 119 | g400 Securities Co, N. Y. 4% 
4} 98,900/0) 26°3 5 Mutual Bank ....... .... 20 | = COMBOM............ serene sees 
*0| 14,701,0| 26° 15 Alliance Realty Ov...... 126 | 
0} 10,816,0) 24° 
HL be — 
. , 2 q 
“5| “3.880.036 Banking andl Financial, 
A) 88408) 369 | a 
08,0} 49,099,3) 27° Te. 
Bg8| 13841) 26% Spencer T vaak & Co., 
44'o| 16,098;6) 28 BANKERS, 
184, '014,2| 95° | 27 & 29 PINE STREET, - - NEW YORE 
aoea| we 04,9) 36° Transact a general banking business ; act as Fiscal 
844, ,538.0| 26 § Agents for corporations, and negotiate security 
, Ie boas 7 issues of railroads and other companies. Execute 
96, 4.98 '0| 80° commission orders and deal in 
$3.0 $02.6) 26° INVESTMENT SECURITIES. 
61,6) 4,653,¢ 8 | Members N. Y Stock Exchange. Branch Office, 67 State St,, Albany 
98,6; 2,876,2) 34°4 iieaiainiien 
72,299,6|970,790,6 26-7 | GeonGe BARCL AY Morrat. ALEXANDER M, Waits J& 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stook Hxchange, 








No, 1 NASSAU STREET, - - ° NEW YORK, 
INVESTMENT SECURITIES. 
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[Vou Exxn, 











Banhers’ Gazette. 


ee — 


DIVIDENDS. 




















} | 
| Per | When Books Closed. 
same of Company. Gent |Payadie) (Days Inclusive. ) 
iateatesl ‘ 
Railreads (Steam). 
Atch. Topeka & Santa Fe, com.......... ligJ’ne 18!/May 29 to J’ne18 
Chic. Burlington & Quincy (quar.)..... 2 jJ’ne 15|May22 to May 31 
Delaware Susquehanna & Schuylkill... 2 (May 1/Holders of,rec.Apr. 30* 
Denver & Southwestern, com. (quar.).| 1% May 8/May 8 to ay 8 
do de ref. (quar.)..| 14/May 8/May 3 to May 8 
Georgia Southern & Florita ist pref..| 2% May 6/Apr28 to May 5 
do do do 2a pref...| 2 May 6/Apr 28 to May 5 
Grand Trank, Ist pref...............---- | S%oMay 15]... . cc ccceeeneee ence 
do eC eee | S jMay 15}...........02-.seececceeee 
do do guaranteed.............--| 2. |/May 15).........-22---2eeeee eee 
Great Northern (extra)...............--- | Iy/May TREE RE 
Norfolk & Western, com... | 1 |Jne 20\J’ne 5 J’ne 20 





soul to 
Oe a eae | 2% May 31 Holders of rec. May 4 
Rich. Fred.& Pot.@Rich.&Pet. RR.Con.| 5 |May 1|/Apr2l to 
Rome Waterton & Ogdensb’g.gu. (qu.).| 144)/May 15) Holders of rec. yn 30 





Syracuse Binghamton & N. Y. (quar.).| 2. May 1 Apr 28 to 
Syracuse Geneva & Corning (quar.).... Tea\May 1)....... 2.0. -eccceccccecece 
Street ilways. | | 

Detroit United Railway (quar. es 1 jJ’ne 1)/May16 to J'ne 1 
Milwaukee Elec. Ry.&Light, pf.(quar.)} 142 May 1)........ °o May 1 
Southern Licht & Tr..San Antonio,Tex.. 149 May 20/Mayll to May 20 
Union St. Ry.,.New Bedford,Mass.(qu.).| 2 May 1)............---ss0.------- 
West Chicago St. RR. (quar.)........... 1%May 15 May 5 to Mayl5 


s. | 
Bank of the State of New York. May 10 May 1 








3 to M 
Lincoin National (quar.)............. -| 3 |May i1)Holders of rec. Apr 25 
ES St Der ait IT | 4 May liApr28 to May 1 
Trost Companies. | 
Farmers’ Loan & Trust (quar.)........... 5 ‘May 1\)Apr21 to May 1 
0 do do (extra).......... | 5 |\May 1Apr2l to May 1 
Kings County. Brooklyn (quar.)........ 2%May 1/Apr 26 to May 1 
Miscellaneous. j 
American Radiator, pref. (quar.)....... | 1% May 15 May10 to May 15 
Bethiehem Steel (quar.)..........-. aoteen 50c. Ine 1 Holders of rec. May 15 
ET GDS. conetctcaccesdteessesed | 2% May 15 May 5 to May 15 
Diamond Match (quar.).................. |} 2yJ°ne 12 J’ne 6 to J’ne 12 
Glucose Sugar Refining, com. (quar.).. ly J’ne 1 Mayl16 to May 31 
do do do pref. (quar.).. 1% J’ne 1 May16 to May3l 
Grand Rapids Gas Light ................ 3 ‘May 20May 7 to May 20 
Harrison Bros. & Co., pref. (quar.)....... 1% May 15 May 1 to May 15 
People’s Gas Light & Coke (quar.)....... 14 May 25 May12 to May 26 
Warwick Iron & Steel...............--.- 3 May 10Apr28 to May 9 





* Transfer books not closed. 
WALL STKEBT, FRIDAY, MAY 3, 1901.—5 P. M. 

The Money Market and Financial Sitaation.—In some par- 
ticulars the first week of Stock Exchange operations at tem- 
porary quarters in the Produce Exchange building has been 
a notable one. The volume of these operations was greatly 
in excess of the previous maximum record and several is- 
sues made sensational advances to higher prices, as will be 
seen by reference to our subjoined review of the bond and 
stock markets. 

These movements have been so spasmodic as to be some- 
what confusing, and many interested parties have wondered 
how fast and how far they could be safely carried. For, as 
is well known, there is a safety-line, notwithstanding the 
fact that nearly all the conditions affecting security values 
have improved of late and further developments in the same 
directions are promised. To-day’s market indicates that 
this line may have been reached in some cases. 

The money market was firmer on Thursday, and gold 
exports have continued, facts which seem to have had no 
special influence upon Stock Exchange operations until to- 
day. when rates for call loans advanced to 814 per cent and 
considerable liquidation was forced. 

Theopen market rates for call loans on the stock Exchange 
during the week on stock and bond collaterals have ranged 
from 314 to 8 per cent. To-day’s rates on call were 5 to 
8 per cent. Prime commercial paper 4 to 414 per cent. 

Bank of England weekly statement on Thursday 
showed a decrease in bullion of £433.395 and the percent- 
age of reserve to liabilities was 46°68, against 47°21 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 26,450,000 francs in 
gold and an increase of 525,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Apri 27 showed an increase in the reserve held of 
$2,735.000, and a surplus over the required reserve of 
$16,759,775, against $14,922,100 the previous week. 














1901 — 1900 1899 
April 27 previous week April 28 April 29 
& $ cd 
Capital ...... Dcinbos UU. eee 72,222,700 58,622,700 
Surplus ......-... 93,265,000 chitin 65,243,100 7,386,700 
Loans & Giscounte 854,444.900 Ine 2,377,600 774,548,600 760,038.400 
r ~ “epee 21.314.900 Dee 139,200 21,128,300 13,956,700 
Wet deposits ...... 970,790.500 Ine 8,589,200 $52.062,500 883,595,300 
Specie ...........-. 187,157 800 Ine 1,472,600 163,468,900 189,168,400 
Legal tenders..... 72,299,600 Ine 1,261,400 66,621,000 57,255,100 
Beserve heid...... 259,457.400 Ine 2,725,000 220,089,900 246,423,500 
Legal reserve 242.697,625 Ine 897,425 213,015,625 220,896,825 


Surplus reserve 16.759.775 Inc 1.887,676 17,074,275 


Nore. —Hewrns of seperate banks appear on page 857. 

Foreigu xehange.—Foreign exchange market dull, with 
general conditions and rates practically unchanged. 

To-day’s actual rates of exchange were as follows: Bank- 


26,524,675 


ers’ sixty days’ sterling, 4 8414@4 84%; demand, 4 8734 @4 88; 
cables, 4 8814 @4 8427; prime commercial, sixty days, 4 84@ 


48414; documentary commercial, sixty days, 4 8314 a4 8124; 
grain for payment, 4 315444 84%; cotton for payment, 
4 83144 4 8372; cotton for acceptance, 4 84@4 844, 

e following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 65c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 














remium; commercial, 25c. discount; Chj as ae 
; * A 1 
vuis, par; San Francisco. 1214c. per $100 rene St, 
Posted rates of leading bankers follow: , 
id 1 ee, ee naiaaaii 
-—y i be: |__ Staty Days | Demana 

Prime bankers’ sterling bills on London. 4854 | ———s 
Prime commercial. ............-+«- eececcscs @4 | 489 
Documentary commercial. | 
Paris bankers’ (Francs) | 
Amsterdam (ga ders) bank: 
Frankfort or Bremen | 








"* Less lie. 
United States Bonds.—Sales of Governm 

Board include $17,00 2s, coup., at 1065; $10,000 st the 

110 to 11044; $20,000 4s, reg., 1907, at 11334; $10,000 anna 

1925, at 18854, and $10,000 ba, reg. at. 110. ‘The fallow 

are the daily closing quotations; for year/ 

page following. a ae roe th 

































a 
Interest; Apr | Apr | A 
[Besarest | 4p pr | Apr May | May | ey 
2, 1930........ registered, Q—Jan| A |*106%4|*106%!*106%\*]00% moar 
2s, 1930........-.- coupon|Q—Jan| & | 106%|* 38|*1064 
2s; 1930, smailregistered|.... | @ | 0°) 100% *106%) 106% +1064 
za ie war aed ae 8 Rey | ssrere] estes] exemee sea 
8, 1915........ register —fFe *1101 *110% *110i, ein lattes 
o 4| 4I*110 |e] 
Te) SReegRaS ‘coupon|Q—Feb *1114|* * |*1088, 
8s, 1918, smiail-registered Q—Feb| 111%4)*111%4/*210%) 110 | 1104 
8, iv 8m ----Coupon) —Fe oO *111 *111|*27 ws] cesses! seseey 
4s, 1907........ Fegistered|Q—Jan| 7% | 113%9|*113%|+113% “1134 i 
ae pon'Q—Jan) <<  /*113%)*11349/*1134)*1134 «1198 
4s, 1925 -Tegistered Q—Feb; *138)9\*138%, *138%|*138%) 1 
4s, 1925.. ---- coupon|\Q—Feb) © |*13919/*1395 *238%|*138% 13g 
5s, 1904........registered|Q—Feb| 4 |*110 1130 10 /*110 “any 
BG, IDOE...ccceseces coupon'Q—Feb) 0 








3 1904.°2°2°2°..-coupon'Q—Feb)  /*111%4!*111%4)*z110\*119 Ai) 
*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $220,00) Virginia 6s deferred trust receipts at 
10 to 1014 and $22,000 Tennessee settlement 3s at 9614 to 91, 

The market for railway bonds has been strong in sym. 
pathy with other security markets, although there were few 
noteworthy changes in quotations. Union Pacific new 4 
were an exceptional and conspicuous feature. On gales 
gregating about $16.000,000, par value, they steadily = 
vanced from 113 to 129, receding later, and closing at 119°, 
Mexican Central issues were strong and show a net gain of 
from 2 to 4 points. Fort Woith & Denver City 1sts advanced 
2 points on a good demand. 


Stock and Bond Sales.—The daily and weekly recordot 
stock and bond sales at the various stock Exchanges, for 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 865. The sales for 
Tuesday and for the week are both the lurgest on record, 


Railroad and Miscellaneous Stocks.—The erratic ten- 
dency of the stock market has been more pronounced than 
heretofore and the volume of business larger. 
transactions amounted to about 3,300,000 shares on Tuesday, 
and averaged nearly 3,000,000 shares per day for the wee 
Of definite news in regard to any particular property there 
has been little, but eagerness to acquire certain railway 
stocks, presumably for control because of dividend prot 
pects or consolidation plans, carried Union Pacific (omitting 
fractions) from 107 to 133, Northern Pacific from 108 to 119, 
Atchison from 71 to 87, New York Central from 153 to 11), 
and other active issues up from 5 to 10 points. Naturally 
there have been reactions from the highest quotations, to- 
day’s market having been conspicuous for such movements; 
but closing prices are well above those of last week. | 

Attention has been chiefly absorbed by the railway list, 
but a few miscellaneous stocks have been somewhat con 
spicuous. United States Steel issues were very active at 
advancing prices. International Power sold up to 87, again 
of over 12 points on the prospect of control of locomotive 
manufacturing in this country. Colorado Fuel & Iron 
covered a range of 7 points and Air Brake 5 points. Rubber 
Goods issues appeared in the unlisted department on Wed 
nesday, and advanced from the opening prices. 


Ontside Market.—Business in the outside market this 
week has been relatively dull, but prices bave been gener 
ally firm; in a few instances they have advanced seve 

ints, though losing part of the gain on Friday, when the 
stock Exchange market became weak. Amer. Bridge com., 
which closed last Friday at 5014, moved to 57 on Tuesday 
and receded to-day to53!4: the preferred also participa 
in the advance and rose from 105 to 111 and closed the 
at 10814. American Can common sold up from 0X4 to! 4 
and closed at 289g; the preferred at she same time alte, 
fr 1m 7614 to 82, closing at 7814. Standard Oil stock we 

‘riday to 840, the highest point ever reached by beet 
International Power preferred, which has been re “A 
recently, was bid up from +0 to100, with practi i 
sales, The new Great Northern-Northern Pacific- ing: 
ton 4s, which have been admitied to the unlisted depart 
of the Exchange, were fairly active on the curb 
price there ranging between 10014 and 101). Compre 
Air stock moved up during the week from 120 < 
New securities dealt in this week were the N. Y. arr) 
Electric Light & Power Co. stocks, which were bw wl 
bid for the common and 67 bid—70 asked for preferty’s 
the International Umbrella Co., a New Jersey sing 
$%%. Bank stocks have been in good demand at ad 
prices. 


capitalized at $1,500,000, par value $10, which sol 
The list of outside quotations will be found on page®™ 
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STOCKS-HIGHEST AND LOWEST SALE PRICES 
Monda Tuesday | Wed STOCKS Si Ra 
sori ah | April iy | suetey |"ey I" | mays” | Koy” saw wane aceetts On baste ance \Range for Previous 
_— ay 4 May EXCHANGE & tee ie of 100 shave lets Year (1900) 
2 shares | oe —_ 
ecccee eocese “95 «62 * High 
@i 61) 59 60 4 Ee a Rol EES Railroads, | ghest Lowest | Highest 
71 72% 72% 78) 73 ae ta oF fe ete - POE ccducoe 20 
99 99g 1049 87%| “801g 90% 0 pref...............| 1,762 eb20| 30 
1Data 106% 105.) 106% 103% 110 ie itr Bis Oi Aten, ‘Topeka & Santa Fe. eiee B55 Feb 25 64 Abras y+ 25 Deo 
ee at 873, Hy ee 92% 94 | 93 1 1149] Pralt. Ps ener 43,680} 8234 Tan Stl ee 3i| is% Jan yr — 
8222 $234 80 - 80° Rent 87%, ase Bi, 83 85% * aed i - vot. tr. cits, 1” 050) 8 81% Jan 4/114% May FI ae 39% Deo 
“ga iis"| 10004007] Bde, Bb sua" iea"| Tek 1 Brookivk Hai Trane 137230] 128 bebe] Bere apeod| 72M Zan| 90 Ape 
14 75 74. 76%q| 757 76.0 060.100} 100 101%\F\a 0 pref........ os "40011 Marl9} 87 May 3) 52 Sep | 88%, Deo 
14 159. | 158%159 | 158% 159% 73% 75% 714 74 "|W anada Southern 10 seg g, Mar 11126 Jan 3] 52 Feb] 96 Bee 
47% 47% 4742 4979 43° oe 159 159 |*...... 159 Ice nada Southern. 6/350 88% Jan 18|/101%May 3|| 84 Janj125_ Deo 
45% 45%) 45 0% 481g 524) 49 ntral of New Jer goes 541gJan 4) 78%)/ ¢ 4, Sep | 99% Feb 
45% 40%) 45 Soul fi a2] som 48%] 43% 47 lChicene we stone. -- 244's50] 364, Jan 21 60 Jan 5| 147% Feb si’: Dee 
19876 199% pala 135% 199% 19814199” 142% 80% Dep Alton. 87.700 $6% Jan 21 Ht pared 3|| 24 Tne wo : 
5%] 133% 134"s) 180 132 [*1: s 9712198 4|Chic 77] 34,700) 7219 Je on Apr30l| 31 Oct| 42° i 
peteeah eee ener rte etre Chicane Burk Giibey 115.0001 38% Jan 41.99% Apr to 110953 Now| 7% Dee : 
a a] “947° 25%| “93°° “S4i ; , ‘ } 
Se age] ae ES] ea SE 08 #islonsetgo reat Wea erehabaian 3 sis Arras) (65 "Jan log Mar : 
5 ‘4, ro > S 
Be | Site Ald conn ee - 83 84 | 82 83% Do £p-6. debentures] 200 NOR bite ee 9% Sep| 18 Des ; 
Ole 71% 38%): 38 a7 B74 Do 4p.c¢. “py 8,470) 77 Jan 19) 8 uF arl5j| 81 J’ne| 94% Dec ; 
1038 AAA] 141% 174%] 170% 173% 17 | FO Flas indiaap. & Louie’. 01 424) 42 Jan,3 56 'Mertal| $0 anal aa De i 
193 195%) 194% 4 173% 140%9117 178 1gae Ohi eo iia xs a 1,345] 23. Jan21| 4015 0 J’ne| 45 Dec A 
193 1904 309 212 | 210 216 | 211213 193 128 onicago Mi. SU Paul |4s5 105/149 Jan 21 192% Meet) ie eel as On i 
- 6 2 9 | 5 > 
| vaais jai] 16a 468" 210 216 | 2114215 | 209 211% Chin eo ee sci reuters 904s |ta4%e Mars 152% May 3]/108%3-nel1 48% Des a 
! 140 °140%| 1 219 165 1629 164% 1613,168%] i8i”” 169% Do_ pret posers 169101168 % Jan 21218 May 3) 169%.'an {1874 Deo q 
2. a... “ 1421 14219 yt at ot te 161 pred Rock Tsi'd & Pacific 163, 100:207 | Mar 1/248 re 1)/150% 4 ne|172% Deo : 
83g 243;| “93° “2a"| “283° 94) “227 : mis. Ot. Y. Mina. & Cee poles ae, oI 169% May 3] 102 'J'ne 3 
J 48% 49% 47 49 47 22 23%) 22 23 pre a Tats 00\125 Mar 2/145 *April| 1 ne 122%— Des E 
85. 85%) 85 87 rf 48%| 46% 47%) 45% aislonicao nt ee wegsssae 171001188 Mar29/201 April) hom Oct 1126 Nov ; 
1189 119%} 119%2119%) 17932 130% 119% 119% 83% 85 LP as'ase 33 7Jan21| 31 Ap 16) 8 Feb Tr Mar 4 
"$2 LTRS Tete: ee ae io] 119%119%| Do 7,700) 733 = 57% Apr15 2618 Oct | 3 i 
Spal os Grimebiors Roaaeen Bt alt a 35° 35 ‘lcleve Lor: ret 1000/11 %Jan25| 90 Aprl9)| 55 39% Apr 
EE Ee: 16 eve. Le r , 115% J 9116 J’ne 
) ios | ies sl tas iy | The TE | TE Belootatatsc: sacral on 8 leg danigi3t Apra0|i0gieF'ae 118 Bee 
} ; eta 128 26 28 ++ Sat, 53% 55 | 53 ao taete o So., vot. trust 98,550 y £— 16| 77%2Feb § 48 Jan = ue a 
: BES RHE Dora baepabialins yrecterce) itd AMHEG) eae Ge ate fi 
46% 4 47 m1 2 19 221%] 219 220° elaware & Huds me Jan 4| 28% Apr29) Sep| 47% Mar See 
“J 95 i 7's} 46% 4719] 473, 220 ela on....| 22,200}126% J 4 Apr29|| 14 Sep| 20 Bae 
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ed ee arn 28 o rights. % Jan 21/1614 Apr22)/15 
a cecece coves: Peoria & Easte ll * Sep 1494 Deo 
ek fay oo jawseniaebiell washes cumbia -|Pere Sitrquetio 7 14% Jan 22 eral Bae ere 7 
4 ve B94} -nsoee onneee es“ Gs rite. R eee aneets qpusen | os Feb 25) 18 Dee LS 
Peesee erence n, fi me e2esce 2 | Dew a3 
40% 420) “43%, aie om fate jab. Cin, Chic. & St. T.) 400) 67 Jan 30) 73 gaa? 73% Dee ; 
on 8\a) 71's 80 8 eadin oouanonsas 550] 88 Ja pris} 4 804 Jan 
55 BT 78% 70% R rz. vot'g tr. otfa../151,100 n 4) 99 Apr 04 
S i ee Heine 56% 68 \ lat pref. vot. tr, otts../136 089 Garasan 4| SoNMay 1 28. Deo 
aici tad Peewee cocees| seesee seseee] sae v' r. otfs... May 
c at cece 2] 109°" 103°" 101” i08iy “ome ioe 838,300 38 Jan 3 3 ou May 1 2 epee j 
lo, Western...) «+... Deo 
gee epee 4 ar? 
BANKS AND TRUST COMPANIES—BROK = 00} 93 Feb1siot pete: 80 Jan ube 7 
4 We oe KERS’ QUOTATIONS 
BY ..0<s Banks 
Colonial |.” 11 |......// 14th Street " Ban 
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114% 114s Ch St P & Minn Ist g¢6s 1918 


S—Continued on Next Page. 
Street Railway | 
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PA) 


141% 141% 1344 141% 
ie ward... h3a 140% 


oe 
=< 

















-1107 Apr’Ol}.... Met St Ry—( Continued) 
110 Jan 99 eee nT esses 128 Apr’0))....) 121123 
‘ 6 

Ig Met WB ELC hic 1c} Lat gs. iis on 3 
Mil El ny & L 30-yr g 5a. - t’? 
Minn St ay lat con g 5s.. 110 Apr'ol|.: 

St Paul City Cab con g 58. lll\Jan’0l 

Guaranteed gold 58 isi" ar te 
104% Apr’Ol).. 

100g Deo'99) 

99° Deo'97!..2- 


Third Ave od gold 5a 
lat con 

Uae El onic) ‘vat g 58... 
W Chic 8t40-yr lat ae. 
40-year consol gold 5s.. 


siaiabalcbeirabareL area 
CT I-]-) lo lek 





3 % 
BSrcuccensee 
ZZOucusepree 








or 

" 136 *igae Gas and Electric Ligh 
Atlanta G L Co 1st -1947 
Bos U Gas tr ctfs 6 - “ba. 1939 
Bklyn U Gas lat con g ds, 1945)M- Nisiie” igi" 


No price Friday; latest bid and asked this week. a Due Jan -d Due Apr @¢Due May gDueJ'ne ADued ily kDucAug pDue war 
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BONDS :3 Range BONDS 
R. Y. STOCK EXCHANGE = S Since N. Y. STOCK EXCHANGE 
‘Wrrk ENDING May 8 S& January 1 WEEK ENDING May 3 
Chic St P M & O—/Continued ) tow High 
Nor Wisconsin 1st 68...1930! J-J sooo [4 Fere® 80 SeeCh M & St P 
St P & S City Ist g 6s...1919/A-0 ae 130 181% lint& Pere M oe pene oe 
- TN f 1947|\J-J 92 98 || FlaCen & Pen lstg 5s...1915/7 
be West I ists fg6s..1919|M-N ene lst mand gr ons goed Cs.. 1930 J- 
meral gold 68........ 32 : 118%g iis Consol gold 5s........... 1943) J 
Chic & West Mich Ry 58..1921)/J-D} ............)100 Oct °99)..../)..... + exess. |] Fort St > Co 1st g 448.1941) J 
Ohoc Ok & G gen g 5s ...01919\J-J Ft W & Den C Ist g4-6s..1921)/J 
eek yA gaan t 7s. +1905 A-© Ftweé& Rio Gr er 43 48.1928/J 
2 gold 4%98.............. 19387\J-J oipsenes oneses (jax r&SA SeeSoPacCo 
Cin D&I ist gu g 5s 1941/M-N {113% 116 Tal H & Hof 1882 let 68. 1913/A 
StL&c SeCCCéesL Ga & Ala Ry Ist pf g5s...1945 a. 
J 


I 
& 
4 
4 
“ 
ee 
% 
Re 
oo 
8 


pa: 
a 


OCC &I consol 7s......1914 
Consol sink fund 7s....1914) J 
General conse] gold és. 1934 


Registered. .1934) 3- Jj 
© Ind & W Ist pf 58...41938)Q- 
Peo & East ist con 48...1940/A-0 

Toome 48...........0... 1990 Apr 

Ci Lor & Wh con Ist g 58.1933, 4-0 


Clev & Marietta See Penn RR 


Clev & Mahon Vail g 58...1938) J-J 
Registered... ...........1938)Q-J 
nm Co 


Clev ai Pitts See Pen 


j 
Ool Midland ist g 3-48. 5 ---1947| 
) 


ee _2 Sees 194 


Colorado & Son ist g4s...1929) 


Colum & Greeny See So Ry 
Col & Hock Val See Hock Val 
Col Conn & Term See N&W 
& Pas Rivs ist g 48.1943 
ak &GtSo SeeCM &StP 
allas& Waco SeeM K & T 


Del Lack & Western 7s...1907 
nn .1914 
ee ee eee 1871-1901 

isi consol genar 78..... 191: 
Registered........... 915 
NY Lack & W 1st 6s...1921 
Construction 5s....... 1928 
Term “+3 TTP S ---1923 


Syr Bin N Y ist 7s. -1906 
Del & Hoa 4 lst Pa Div 7s. sate 
Registered. ............ 

Alb & Sus 1st con gu 7s. i808 
Registered ............. 1906 
Guar gold 6s........... 1906: 

Registered........ -1906 

Rens & Saratoga 1st 78.1921] 

Registerea............. 1921 
Del Riv RR Bridge See Pa RR 
Denv & R Gr 1st con g 48.1936 

Consol gold 4498......... 1936 

a gold 58...1928 

BioGrSogu See Rio Gr So 

Des Moid FtD SeeCR&IP 





Dal Red W & S lisie ‘ 
Dul So Shore & Atl g 5s. "1937 
astof Minn AeeStPM&™M 
Ten Vad Ga See So Ry 
Elgin Jol & Exst 1st g 58.194) 
Eliz Lex& BSan SeeCé& 0 
Elim Cort& No SeeLeha& NY 
Erie lstext peae 4s 1947 
26 ext gold 5 





9B2 
Jet EE lst gu g 5s. 41908 
Long Deck consol ¢ 68..1935 
Coal & HE 1st cur gv 68.1922 
Dock & Imp 1st cur 68..191% 
BRYd& Green L gu g 58.1946 
RRO ay iboats, 1946 
Mid RERot N J ist ge 6s.1910) 
BY Sus & W 1st ref $8.1927) 
26 gold 4%8............ 1937 


Ka 
Erie & Pitts See Penn Co 
Eureka Springs lst g 68..192%) 








101 106% 


(eh 98% 104 
{104% 105% ¢ 
Gray’s Pt Term See St LS W 
Gt Ner—C B& Q coll tr4s 1921 








weecee ss eeeee-|eees] “hiss iva 


Cl con Ist g 58.. 1928) J 
i anf 136% 








100 
85) 45% 73 








“||- wees eoeeee 





120% 123% 
139% 140 

j101 104% 
140%, 140% 








gaccrree 





 EESSSsEee 


101% 102%| 33100 103% 





coe 


GULOOUY Z 
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15 1104118” 





weee “live 116 


5 ee 
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ee 
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SEER ESSSSES ERS 





st 
nl 
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$3 1g 99% 






Guana 
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= 
rato! 
be 
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BZAz~ewBOo Bee 


my 


Me Owor 
BoSSEs 





Deine 


See 
Sead tt 








Ev & T H 1st consol 6s...192) 
let eneral gold Se...... 1942) 


ses a 5 os wid Co. "1923)\a- 0} 
et g Ss. tpee a -O 
Zid 


wre ine Ce £0 g 6s. 


ebce ceusre 





ue eo 








“hoa” i6aig 











112%112%]] Registered 5s.. 
Leh Val N Y lat 
Registered... 
“11182 119% Leh V Ter Ry 1st gu g 58.1941 
Re, ‘istered... soiedileeinnial 194 
Leh V Coal Co gu g 58.1933 
ye ees iste Geeebnnnites 193: 
i} Leh & N lst guar g4s..1945 
= mi40 143%)]] Registered............... 945 
5%2135%)] ELC& N 1st g ist pf 6s. 1914 
Gold guar 5s........... 1914 


Ga Car & No ~¥ g 58..1929 
Georgia Pacific See 

Gila V G& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 


Hock Val lst consol g 4198. 108 


Houst E & W Tex See So Pac 
Houst & Tex Cen See So Pac ey 


Kentucky Cent SeeL& N 

Keok & Des Mo SeeCRI& P 

Knoxville & Ohio See So A 
1937 


Lehigh Vai (Pa) coll g 5.. rou 


es & Hud R_ See CentoftN 5 


Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island Ist con g 58.h1931 


La & Mo Riv See Chic& Alton 
ot & Nashv gen — met tt 


lst consol 58............ 701945 


So Ry 
jrand Rap & Ind See Penn Co 


an& StJo SeeCB&Q 
ousatonic SeN YNH& H 


MOGISIETOE, .cpcccscesecee 
Col & H V Ist ext g 4s. "1948 


pases 


llinois Central lst g 4s..195 
RBREEON. .dccvencaces onl 
1st gold 3'9s.. 5 
Registered... 
Ist gold 3s sterling...... 
Registered. ............195 
Coll Trust gold 4s....... ¢ 
Registered.......... 
LN O & Tex gold ae 
Registered........... 9 
Cairo =e gold 4s... 
MOGIGOTOR... .ncsececcee 
Louise ‘ite Div gold 39s. 
Registered... seal 
Midland Div reg Wil.ccord 92 
St Louis Div gold 3s....1951 
Registered...... eveesce 195 
Gold 3 nD -ngroneceonennEEs 
Registered. .......... 195 
Spring Div 1st g 34s... “1851 
Registered. ......cccc. 
Western Lines 1st g 4s. “1951 
Registered... ........0- 19 











~ Bo os 50 — 
VU*QuKckEseezccce 


Bellev & Car lst 6s..... 1993 
Carb & Shaw ist g 48...1932 
ChicSt L@NOg wena 1 
Registered...... smenats 1951 
Gold 





Ecc RGUccccNewaccon 





Registered. 
Memph Div 1st ¢ia.221951 
Registered..........- 951 
St L Sou Ist gu g 4s8....1931 
Ind Dec & W Ist g 5s..... 1935 
112%4112%]] 1st guar gold 5s.......... 1935 
150% 151 Int & Great Nor lst g 6s.. 1913 
;151 161 EGE DEE iicdesacensvcss 1M 
PE Mi wthinstk cdeeenen 21 M- 
fowa Central Ist gold Bé1038 J 
----!108 110%//Jetferson RR See Eri 
+---/107 111 alA&GR See LS&MS 
an & Mich See Tol& OC 
KC&MR& Bistgugibs.1929ia- 
KanC & Pacific SeeM K & T 
sees {}2 08% 111 |} Kan City Sou 1st gold 3s..1950/A- 
Registered. . ‘ 1950)A 
|| 96% oe Kansas Mia Si 





ake Erie & W lst g5s 
4 2d gold is 













peaeecr races poe 


h & Wilkesb See Centof NJ 






lst consol gold 4s.. h1931 
General gold 4s.. es 
29 


a = 4198 
Gold 48......... 
Daified gold 48 
Debenture gold 5s. 
4 & Mont lst g6s.. “1911 
| Saat 
NY B&MB I1stcong 581935 
NY & RB Ist g 5s.....1927 
NorShB lstcon gu5s019: 32 


Unitied gold GAGs nese 





Registered....... 1 
Coll trust gold 5s........ 19: 
Coll trust 5-20 g 48.1903-1918 
Cecilian Branch 7s8...... 907 


EH & Nash ies 68....1919 
L Cin & Lex gol é 
NO& M list gold 68....1930) 


ezcapeocze SEeEL EL ELD 








MISCELLANEOUS BONDS—Continued on Next Page. 











Gas Co Bee 








rare 5 














NYGELHGP g 5n...1948 


Gas and Electric Light 





J 
Registered...........--.-1948) J - 
Purchase money g 4s...1949! F 







7 94 1028 Ed El Ill lst conv g 58..191 
102 102 lat consol gold 6s...... 995 
Paterson & PG&E 
118% 118% Poa gus Soul one va 
guar go jpcoccesces 

let con gold 6s. 43'A-O 
101 102% Betané eres 947 M-S 
166 186% 








6 
Utica KL & P lets 9 "3 
Western Gas Co col tr « 581933 MN 


col tr g 58 





* No price Friday; Te ad wad aka tile WOO «@ Due 
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Week's Range BONDS Range 
R 3 N. ¥. STOCK EXCHANGE Since 
January 1 


ange or Since 
Last Sale |\2|| January 1 WEEK ENDING May 3 


L No||\Low High|iN Y¥ Cent & H R—(Continued) 
e----]] Gouv & Oswe lst gu g 5s het 
se--eeseees-]] Moh & Mal lat gu g 4s.. 
126% 126% 
100 96% 100 ster 986 
ae 11013112 NY&Pu ‘isteon gue de 1993 
118  ccccee Jan’O1)....//112 112 Nor & Mont lst gu g 68.1916 
iio ecoee-/113 Apr’Ol)..--//1 114113 West Shore 1st 4s gu... 2361 
lO Feb’01 110 111% Registered 2361 
si 18se . neeoHasegce scszce laps sages eRe DSS. 1903 
* 9 egister edsece 
B50 Cl See L Gold 3198.7; 72199 
ahon Coal 5 conaol 4.1990 105 Sale 104% 106] Det Aon & Tol ist 7a-1006 
snhatian cnvees oe | es Ka A & GR lst gu cds. 1938 
Register ist #68....1§ 117g EET 117g Mahon C’l RR Ist 5s..15 
Coloniz g 58....19: Pitts McK & Y lst gu 6s. 
See N ¥ Cent 2d 
litan El See Man ay Mc Cees & BV lstg6s 
t consol gold 48..1911 8514 Sale 86% gore 8612|} Mich Cent 1st consol 7s. 
engol income g 38.a1939 3319 Salo 8439): B42 1st consol 58........... 9 
21 eosol income g 38..a1939 22% Sale | 1 23% bo 
nip & coll gold 5s.....1917 steeee eeneee 
series gold 5s... --- ie E 8315 °°" 4 
pe Wat ser iei Oe. & 927) J-D} 1 103 1g _ 00) Registered 
Mes ee A SD oti -S| 82 --| 86 . Bat C & Stur lst gu — 169 
$i income gold 6s B... 13% J'ly ’00)....|]. NY & Harlem g 343.. 
Mex North 1st gold 6s.... Ola: 105 May’00j..../). ‘ Registered 
Registered 1910 a neeee conece|sccees eocesees ° N Y & North 1st g 5s...14 27 
ich Cent See N Ei Cent RW & Ocon Istext 58.1922 
4 {NJ See F Oswe & R 2d gu g 58...e1915 
LS & W Kee ‘nie & NW RW&OTR Ist gu g $8.1918 
Mil& Mad See Chic & NW Utiea & Blk Riv gu g48.1922 
Mil& North See Ch M&StP N Y Chic & St L 1st g 48.1937 
Mil&StP SeeChM & St P , oT. oe pie 7 
Minn & St L Ist gold 7s..1927 + fe nei’ Feb’01 Y & Greenw Lake 
Jowa Ex 1st gold 7s..... 1909 122. Mar’01).... Her See NY os Hud 
Pacific Ex 1st gold 6s_..1921 tt Apr’0t ck&W SeDL&W 
South West Ex 1st ¢ 78. 1910 12219 Feb’01). * E&W See Erie 
Jat consol gold 5s.. -1934 wove occeee{ 11849 Bob’01).... NE SeNYNH&H 
Ist and refund gold ‘4s. 1949 104 Sale |104 04 | 16 H& Har lat re ¢ 1903 
inn & St Lgu SeeBC R& N 
M& P 1st Ss stp 4sint gu 1936 
MSSM&A Ist g4int gu 1926 
MStP&SSM con g 4 int eu 38 
Minn Un See St PM&M 
Mo a a “as x lst g 4s...1990; 


Int’ st 

Period 
Int’st 
Period 





pe HANGE 
CK EXC 
se ay ENDING MAY 3 


WNashv—( Conti nued | ) 








a gs | 
. 





SSaccRUaEES 
SOPPrecane™ 
Eo@uneceeepupooctcos sees 





ae aT" 


+ seesce 


a 146% 146% 


<r 





10375 "103%4) “6/1031, 106% 

-|103%%4 Mar’ “oll. 2 lot 108% 
H118%119 

111275 130% 


awe sseeee 





“Hio Mar’01 
106% Nov'00 





~ SSeS) T 
BES SSSR SE SPEDE PASS STESSEIETS 


31122 San*Oi|-.../121 122” 
71125 % 126% 2 125% 128% 
RIS Ape Ons 8. cicce. scenes 
-]110 Oct 700}... 


107%3 107%) 6/106 
cite cabot ARETE «as 


Spree = 
00¢ 43002720488 


S88 
ZAZLZLZLZZA 


cccece 02 Feb’01)|..../102 

cosore eccces hen BAyr' Ol Ht¢ 
95 Feb’Oll..../\1 

36 Mar’0ll.... 


114° Jan°00)- 
110 Apr’0l 


104% 105% 
10143 Nov’98}. 





nn uuwez oy 





Aisi Ape i om Housatonic R con g 68..1937 
983g 777777) 98 “Apr’oi|....| 98 98 I] NH & Derby ote “1918 


NY&NE 
982 Sale | 98% 99 [386 38 
2448 2 3 = 





. 


POMZZZEY cea 





» 


Pome cit Wl gi ch Mas wid Ble er prSei a yee 


SeeNYC& 
& W ref lst g 4s. 1992 2 
8 $5,000 only g1992 
“put SeeNYC&H 
RB See Long Island 
& W_ See Erie 
ex See So Pac Co 
ES or & South 1st g5s......1941 1121 Mar’01).-... 
10919 Apr’01).... tH 110%4]| Nort & West gen g 6s.. 931) : 134% Apr’O]}....//1: 
136 “Venn -+--{/11419117 Improvem’t & ext g6s..1934 F-A| 131 133% Apr’01}..../ 
25 2549) 27//119%2125%4]] New Sire 1st g 68.....1932) A- O} 13 + te? 01}....! 
106 10684 62/100 108 N& W Ry Ist con g 4s. 1996/4 Ol's 
ecccee -- Registered 1996). esses] 9753 J’ly ’O0)...- 
1063/1067, 106%) 20) CCaT lst gu g 5s 922} J- 1099 22 107 Nov'00j.... 
19% i deen saesseei= cos) Scio V & N E lst gu g 48 1989|M-N|*101 | ......|103% Apr’01)....//102\ 103% 
Br eR ist g5s 1926 100° -"100 North Illinois See Chi& N W 
ee hot Mo Ist ex g 48.1938 aa aa aaa -|| North Ohio See L Erie& W 
Pa extended gold 5s...1938)/J-J/*113 115 sass Northern Pacific— 

StLé&IrM gen cou £58. 1931 Prior lien ry & 1 gr g 48.1997 
Gen con stamp gtd g 5s 1931 : ld 1is Registered 997 
Unified & ref gold 4s..1929 144 bail 96% General, iam gold 3s. -a3047 

Registered. . .-1929 Registered 2047 

Verdi VI& W Ist £ 5s. 195 26 eccces cocceces CBE& Qeoll tr ds See Gt Nor 

Miss Riv Bridge See Chic& Alt St Paul-Dul Div g 4s...-1008 

Mobé& Birm prior lien g 5s 1945) J- 1104 J’ly’00 196 

Mortgage gold 4s. . 1945 stP 71925 

Mob Jack & K C ist ¢ 5s. fee Registerec osenada. 71923 

ii 131%) + 1//127%4132 St Paul & Dul lst ve =a tt, 

: ~ 130 130 2a 


AZ 


soppkouee 
7 abe = 


2d gold 
1st ext oid 5s... 
Boonev Bdg Co gu rs Ws. "1906 
Dal & Wa Ist gu g 5s...1940 
MK&TofT lst gug5s8.1942 
BherSh & So 1st gu g 58.1943 
Kan C & Pac Ist g 4s...1990 
Tebo & Neosho Ist _ 18 3 
Mo K & E 1st gu g 5s. 
Missouri Pacific 3 7s. 
Lat consol gold 6s... 
Trust wha stampe a. “ai9i7 7 


=eene eess So 


ZAZLAZ 
E4 





a 
oc 
AZ 


t 
$28 SS ASR E EEL 
tee sl lolol ar 
Prnnzz 


= Dee 


105% Sale |105% 106 | 78/1044 106 
*103 so ts aes, o1 — ae 
727% Sale 3} 


10% Dec 00) -_ 


> 
° 


MEO 
re 


pote 


13145 Feb0i|....//1 
132° J*ly 99}. 
122% Feb’0 


BO mae eeo5 


ca age 
Qu0teca 


General pold ee 
JP Morgan & Co etfs 95% 96 719 
Montgom Div 1st g 5s..1947 116%Apr’01 Nor Pac Ter Co 1st g 6s..1933 

8tL& Cairo gu g 4s....1931 oeecee coeeee/ LO] QApr’Ol Nor By Cal See So Pac 
Mohawk & Mal SeeNYC&H Nor Wis SeeStPM&0O 
Monongahela Riv See B&O rg & Mont SeeN Y Cent 
Mont Cent SeeStPM & M O2 nd& W SeeCCC&StL 
Morgan's La& T See S P Co hio River RR lst g ds. 19% 36] J-D] ---ce0 ceeee-/L12  Feb’01). 
Morris & Essex See Del L& W General gold 5s.......... 1937|A-O} 100 ......) 95 Deo’0O}..../]. 

ash Chat & St L 1st 78.1913 281, ese" 28% 128%) Om & St L Ist g 4s ecvccecccce-] 75 Apr’O0}.... 

Ist consol gold 5s......1928 118 Sai Ore & Cal See So Pac Co 
Jasper Branch 1st £68..1923 seeee-/113 Deo’d Ore Ry & Nav See Un Pac 
McM M W & Al Ist 6s..1917 ise. Ore RR & Nav See Un Pac 
T& P Branch lst 6s....1917 cesses coveee[111 D0O'O9}. 2.022222 222222 ]]Ore Short Line See Un Pac 
Nash Flor& Shef See L& N Oswego & Rome See N YC 
NewH&D SeNYNHGH OCF&StP SeeC&NW E 
NJJuncRR See N Y Cent pee Coast Co 1st g 5s....1946 109 Sale |109 110 108 110% 
Neowé& Cin Bdge See Penn Co! ac of Missouri See Mo Pac | 
NO&N E prior lien g 6s p1915 osees-}] Panama lst 8 fund g4498..1917 108 105/108 Apr’0l}....//10$ 105 
az Bkin& Man Bch See LI Sink fund subsidy g 6s. i3t *100% 101 Deo’00}....) 

YOent & H R 1st 7s...190 197 te Apr'ol «++-|]106% 107%] Penn Co gu Ist g 4498 114% Apr’0l}.... reste 

tered 107%, Apr’01)....//107 107%4/| Registered 92 exces eccas 113 Apr'01}.... pas 1l4 

110 Apr’01/ 10/109 110%] Guar 319s coll trust reg.1937 --|102 Now'9s on Sanat 
C8tL& P 1st con g 5s. 1932 
51/104% 106% Register 1932 
15/105 = 106% Cla& ® gen SSeS. rt: 


Series B. 1942 
a 10244 104% 
Series D 3 tgs.. 
Erie & Pitts gu g3 
Series C 
s é Cc Ce st gn gug4d vi 1045 
con gu ga - 





“£50>5p 00 


acaieep aati 1384 Ape"01 {ean 5 


cece 
.s 





an: = 





euuoa 





. 


FPAATTONOccuy Oo 





..1884- 1904 
1884-1904 
-- 1889-1904 
mek 1905 
10-1905 
Debt ce certs ext g 4s...... ie ; 
istered 19 
Lake Bhere colt £ 3g8.. 19981 
tered. 1998 
Mich Cent coll vietescbegs | 
tered 19 


wageereeeecce 





© ec pzZO400HEL 20 4 


ee eee eeeeee 


rf 
~ 
- 


Beries B guar. 
Series C guar. 
Series D 4s guar. 


Series E 34 a8 
eeeeee a rtw& ist Ra: 


Bo weccccecvcecceecses 


cvcoes coceee| O5 er evcece 8d 7s peste 
MISCELLANEOUS BONDS—Continued eon Next Page 


Telegraph and Telephone Coal and Iron 
Cable Co 1st g 4s. 3397 103 Jan'01)....//102 108 Col Fuel Co gen gold Ge... IM-N/*107  .enese Rete Feb'01)..../ 
100% Oct ’00)....||-.. Col F & I Co gen stg ot en . 103 


*{1 Seliees Demande sero 
aad Oct '99) Gr Riv Coal & C lat g Ga..1 95% Jan '97!... 


Jon & Clear O& I lat g 58.19 107 May'9? via 
evcesecceese/l 12 WM coves ceceee|] 20 gold 5 1 May'?7). 
“14 114 Apr’o1 Roch @ Pit vl jagetie 38 
er : 0 N 
"1011 _ 108 Bale 108 Yo tr] 9198 te Ck Coat pat gs fs £ Ge.. i . iv bat iba wate ey "15" 
shag ‘ seccee ‘enn Coal T v A 
= . ° Birm Div lat tant -J/"110 112 tl it mos 141 
Cah 0 M Co lat gu g 6s. ee 105 hea Gallic taeenih/teiidiiaal 
De Bar C & I Co fi # Oa. 1910 100" 1dy 
WhLk & POCo ta 58.1019 edaees cencecl Ge SOR of eceee eceaes 


F-A| 102% ....../1 ee 014104 ||Manufacturing & Industrial 

Foal cagane Ghaand Se tallieekan ssenie Bioyel igen ben6a 1010/M.8 1% at ' 
909 88 ad Sins Leake $e Got all ox tate 1915 QF g* Ss abi apeotl-° 4 abit 
‘aaked this week a Dus Jan @ Due May 7 Due J'ne ieiig Dae ties 


sees seeees 


. 





= 
tis SEst tated 
z>> aaa east © 


seeees eeeces 

















& geeessy 





+ ai Ist gu g 4s... 
eld Bitum Coal Corp— 
lstafint gu g4sser A 1940) 





186 Apr'vl).... 
198%133 [130 Apr’ Ny ee: 





tot 
Porcine 
ocerZzZ 
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& Sounonann 
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BONDS S| Price Week's BONDS 23 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record, 
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Rallread Stecks. ives. 
BES BWES| V6V%Q~VWES | VER™SES | 269% 263 | 292 BER |*260 263 Boston & AlDARY. ;-ts00 <0 (Boston)....100/ 910/851 Jan. sizes 

180 180 | i175 180 | 178 180 |*177 180 |*177 ..,,/ 177 177 |Boston Blev: full paid 1002100 176/(59% Jan. i5|igo ARE 1 

saves: |"RQ5 947 | B47 947K a65 845 |*845 248° '|*245 248 | Boston & Lowell..... 100 77/241 Jan. al94g “9 
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84 S84 | BA 84%) SSe Sa | S3%q S3uq/ 8S 88%) S3\q S34 |Massachusetts Blect. Cos. 1.( M)seve100/ 2,480] 94° Jan. 20| 87° Mae gt 
89 se 88% 82 Soe 8 884 89 88% 89 | Preferred T...ccsccvecesees +++-100] 9,088] 7734 Jan. 17] 91 yet 
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ais aia" | a9 Bay) att” aii" aii own) 180 111]205 Jan’ lava Mey? 
‘ 1 e 

1034 "11-16] esq 20 1-16]29 5-18 B13g/81¥q P1l-16, Wise 8 Birg 2g 12%6 Jam, Y- a8 tts 
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17) Lime THe) Lise 17h) 1TSE UTS) 1 78G 1 Io United Ry & Bloc. Oo...s00e (Balt.) s1.. 50 9,684] 158{ Mar. 15] 18% Mar, 99 
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82%) SPs Ske) Siig BB Sl BR 9 
te, Se, ee, Se et ee 
oe) 146 148%) 147 149 . 
| 182 123 ceo cpese | 2SS «18 Preferred F....-ssseessseeee o00e100 292/117 Jan. 16/124 5 
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iuvestment and Railroad Iutelligence. 





ble shows the gross earnings of eve 
The first two columns of figures give 
for the period from July ! to and including such latest week or month, 
treet railways are brought together sepa a on a subsequent page, 


The ford Th ta 


Notice Change- 


RAILROAD EARNINGS. 


STEAM railroad from which regular weekly or monthly returns 
e gross earnings for the latest week or month, and the last two 





Our yearly totals now all date from July 3 





Latest Gross Earnings July 1 to Latest Date 
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50,262 
152, 695 138; 357 

































3} 294,966 37011 12 

14,215,682/13,563,649 
1,977,981] 1,905,810 
1,600,775] 1,625,056 
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102||San Fran & N P 

















24,087 
160, 103} 1, 450, 403 

















y > 2849271 
202,271) 165,902) 1,637,03 
- {2, att ee 470,689 a} »784 7th 
























6:6 8 || Weatern of Ala. 
w LE 


Wisconsin Cent. ./4thwk Apr 
Wrightav & T’n..|M 




















Latest Gross karnings 


July 1 to Latest Date 





Previous 


Year 





ROADS | 
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Macon & Birm.. 
Manistiqus...... 


Mexican South’p 
iMS8tP&8 StM. 
|| Mo Pac & Iron Mt/é 





||Nash Ch & 8t L.. 


Ohio River....... 
|| Pacific Coast Co. 
|| Pacific Mail...... 


|| Peonsylvania$.. "|Mareh..- oe 


|| Penn & Northw’ nil 
|| Pere ee: 
Phila & Erie..... 
|| Phila Wilm & B.. 












|| Pittsb CC & St L 

|| Putts & West'n. 
Pittsb Cl & Tol 
Pitteb Pa & F.. 





Plant System— 
idjand... 
Bruns & W’n... 













Coal & IrCo.... 






Rich Fr’keb & P . 
Rio Grando Jct.. 








St L Southwest .. 
StL Van&TH.. 
San Ant & A P... 






8 Fe Pres& Ph... 
Sav Fla & Weat.. 
Seaboaré Atr L.. 
Sher Shrev & So. 







So Miss & Ark... 
So Pacific Co bd... 
Cent Pacific.... 
Gal Har &S A. 
Louis’a West... 
Morgan's L & TIF 
N YT & Mex.. 
Tex & N Orl.... 
So Pac of Cal .. 
So Pac of Ariz. 
80 PacofNM . 
Southern Rallw’y)|: 
St Louls Divis’n|: 
Terre H & Ind. 
Terre H & Peor.. 




















Texas & Pacitic.. 
TexSV&NW. 
Tol & Ohio Cent. 
Tol P & Weat.... 


Tor Ham & Buff. 

Union Pac RR. 
Oreg RR & N is 
Oreg 8h Line. 

DEED watccucece 







W V Cen & i" 












Yasoo & Misa V . 





7 |Louisy & Nashv. 3d wk Apr. 


‘IMareh. ae 
||} Mexican Central/é 
|| Mexican intern’]|/March 
{Mexican Nat’l..|< 
|| Mexican North'n|February . 
{Mexican Ry..... Wk Apr13 


||Minneap & St L./3 
||Mo hy & Texa:|3d wk Apr. 
Central Branch|3d wk Apr. 
a 
Mob Jack & K C./4thwk Apr; 
Mobile & Ohio...|March ....' 
82,848 | Mont & Mex Gulf 








February . 
March 
|| Nevada Central..|February . 
NYC & Hud Riv|March. 
\||N Y Ont & West.|March. 
Susq & West) March 
158 Norfoik & West’r 
Northern Ceutra) M arch 
|| North’n Pacific.a|sd wk Apr. 
2d wk Apr. 
F ebr ue at -. 





211; 562 2p 1, "388, S03 
4 031 12, 810, mms 146,369 
3,979 5919, A779 
156) 27; 17 0 60125, 455,755 
1,043,272 
3,558,372 
2'676,920 








7 Hf “S04 > 168, ‘O78! 

7,014,932 66,472,53% 59,308,338 
54,57 461,083 

6.331.008 6,156,647 

606 4,032,363) 3/395,715 


7 oO ST. 753| 1,504,384 
114'460'609 14,798,137 
53} 1,445,627) 1, rere 





|| Pitts Bess & L EB. 4thwk Mar 
March 
February . 


Total system...|3d wk Apr. 


034 39 4302 392 2 





2,415,752 2,091,412 20,923, 336 19 941,943 

2'043/320 1; 718,603 21,129,6382/22,296 

“59 072|3,810,015 42,053, O1s 42,238, 938 
79,975 2,05 "647,229| °599,57: 


22,2 


Tot both Co’s..|M 


5047 740 23.538, cy 22,65 567 757 
9.017 ry 790 


* of 


64 67,933 
584, 919) 13, 648, 168 
338] 3,734,228 





19,000] 1083;739| 1,073,810 
442, 000/27, 530, 264\25 063,305 


90,341 


115,311 
0| eB 10. “000le4, 702 2 oo am 463 


5,067 


a664, 663) a6332 2 39 (45,8: 52,054|a5, 449, 332 
3, 22,045} 


20,345 


ee 1 725 4, 340,! 593 42 1036, 657) |41 044, 462 
3.791,215 
2,044,414 


273,238 


7 2,945,717 


898,309, 734,784 
515,97 529,556 
506,963 
3} 3,361,453 
3 201,422 






















So Haven & Kast.|M 
11||/Southern Ind ....)) 


’ 15,27 
eae rer os 


#5) 








|| Texas Central ...|< 





W Jersey & Sea‘e!) 

















York Southern. ,| December 










































38,413} 1,2 

212 2 ‘369, 92 39) 11 oy} 
2,510,929 
320) 13 29,870 
2. O48 24,786,523 
1,572,333 
' ,260,941 

380,120 


$22,208 


Aso! 7,1 NST 
1,846,713 
833,720 


seersece 


ececceee 


29,637,198 


7 13,837,980 
2,450,470 
730, 


3) 4 $1 


a7, 
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rated east of Pittaburg. 

Prresteen. Ohio ad and Ohicago an¢ 
Vision from July 1 in both years, 

tvision are included in both years. 











* Figures from March 1 are for the railroad iy 
paeaee for both yeer, 
Includes the Hous’ 
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ad Inoludes Bt, Paul 4 s Duluth trom July 1, 
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Totals for Fiscal Year. 


In the full page statement on the preceding page we show 
the earnings of all roads for the sol from. July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 
Latest Gross Earnings, 
RoOaps. Period. ag ips ear ea 

Ourrent Previous 

Year. Year. 





* By g 
Atlanta & Charlotte Air Line. Apr. 1 to Feb. 28 2,470,627 2,229,533 
m Cedar Rep. & No. Jan. 1 to Apr. 14 1,856,527 1,302,859 
Cen of New Jersey........ Jan. 1to Mar. 31 3,933,604 3,537, 
Ch N .--- June 1 to Mar. 31 35,957,304 36,117,908 
© Rock Island & Pac.. Apr. 1 to Mar. 31 26,086,075 23,352,045 


Chic. 8t. P. Minn. & Omaha.. Jan. 1 to Mar. 31 2,8°4,727 2,265,338 








Choctaw Oklahoma & Gulf.. Nov. 1 to Apr. 21) 2,180,962 1,373,778 
Cumberland Valiey........... Jan. 1 to Mar. 31 237,378 219,511 
Denver & Southwestern ...... Dec. 1to Feb. 28 589,035 652,435 
uth Sho. & Atlantic Jan. 1 to Apr. 2' 669,753 714,498 
East St. Louis & Carondelet. Jan. 1 to Mar. 31 39,839 4 
Ft. Worth & Denver City..... Jan. 1 to Mar. 31 520 351 357,464 
Gila Valley Globe & North’n. Jan. 1 to Jan. 31 29,974 
International & Gt. North’n. Jan. 1 to Apr. 2) 1,884,864 1,204,191 
Lehigh Valley RR lto Mar. 31 8,875,914 7,957,247 
1 Valley Coal to Mar. 31 7,254,208 5,976,533 
iain neneadraree to Mar. 31 26,06 x 
Mexi to Apr. 2) 5,841,016 5,415,537 
Mexican Internatio to Feb. 31 1,474,737 1,364.4 
Mexican Natio to Apr. 21, 2,313,771 2,383,122 
Mexican Railway to Apr. 18) 1,315,300 1,359, 
Mexican Sou to Apr. 14 3,66 3 
Missouri P. 6. to Apr. 21 9,692,356 8,460,608 
Central Branch........... to Apr. 23 351,702 355,593 
Gerlikatiniaietes ne to Apr. 2] 10,044,058 8,816,201 
Monterey & Mexican Gulf to Feb. 28 220,710 838 
Northern Cen’ to Mar. 81 1,911,325 1,834,225 
RRS to Apr. 15 369.585 339,152 
> eee to Feb. 28 2,729,834 3,210,600 
tinal addicts to Mar. 31 21,717,837 19,592,537 
to Feb 28 116,736 122,354 


2,401,002 2,223,865 
842 





BRS: 


Penney) 

ye & 

Philadel x Eri 
é 


& 
*g’n & Baltimore. Nov. 


44 





Pitts. Bessemer & Lake Erie. Jan. 6,51 F 
Pitts. Cincin. Chic. & 8t. L... Jan. 4,848,397 4,809,97 
Pitts. Charters & You’gh’y... Jan. Dec. 193,917 187,928 
Bio Grande Junction......... : 
8t. L. Vandalia & Terre H.... Nov. Mar. 800,037 787,131 
South Haven & Eastern...... Jan. 530 2370 


44 
ARBRE 


21 
31 
3 
4 
28 1i7,775 107,856 
31 
31 
31 
31 
3 
21 


1S tb fa pt a a a sd fd ud uu tp pu 
SSSSSSSSSSSss 

% 

S 


Terre Haute & Indianapolis.. Nov 643,286 

Terre Haute & reoria........ ov. 231,38 203,255 

Texas & Pacific...............; J Apr. 3,610,345 2,588,366 
to Mar. 31 610,564 560,564 





Latest Gross Earnings by Weeks.—In the table which 
— we sum up separately the earnings for the latest 
week. 

For the third week of April our final statement covers 
62 roads, and shows 7‘18 per cent increase in the aggregate 
over the same week last year. 





3d week of April. | 1901. | 1900. 


| 


- s 
Previously rep’d(43 r’ds)} 6,697,687 6,206 149 
Ohattanoogs Southern... 1,375 1,893 


Inerease. Decrease 








$ ‘ 
583,899 92,361 
623 








Chicago & East. Illinois 123,005 103,501 19,504 -.... 
Ciev. Cin. Chic. & 8t.L..) 306,72: $12,946 sdindidsoot 6,225 
Peoria & Eastern ..... 42,693 45.723 adie 3,025 
Duinth So.Shore & Ati | 45,072, 48,134 tibiae 3,062 
Grand Prank Westers { 542,655, 513,600) 20,0535; — cec020 ° 
Det. Gr.Hav. & Milw.). | | 
Kan. City Ft.8.4 Mem. 109,156 105,316 3,340 eee 
ee Bee & Birm | 34,765) 34,928. cece -- 163 
Hend. &8t. L. 12,181 14,426 inna 2,245 
Minn. 8t. P. & 8. Ste. M 98,545 95,699 2,846 imei 
Bortmern Pactfic......... 608.169 568,156 40,013 jit 
Pere Marquette........ 169,606 152,791 SEFl = awareness 
Pivwebure & Western. 69,762 ns’. ~idemeecon 7,464 
Santa Fe Pres. & Phenix. 21,511 17,617 3,594 iene 
Seaboard Air Line....... 198,045; 164,477, 13,572 
Zeras Central ..._. 15,936) 6,046 9,890 
Toledo Peoria & West’n 20,279) 17,833) 2,446 
Total (62 roads)... | 9,117,071) 8,506,467, 725,772 115,168 
Mot increase (7°18 P.€.)-  eeareee | wwe -n ee 610,604 ceesees 





Net Earnings Monthly to Latest Dates.—The table follow- 


ing shows the gross and net earnings of Steam railroads 
reported this week ee 
Year. Year. Year. Year. 
Koats. » bd s 8 


Als .eme Ot. Bo’th.a Mar. 190,782 181,755 44,634 41,210 
July 1 to Mar. 21.... 1,678,575 1,680,370 499,544 616,611 
Ateh 7.48. F+.wb Mar. 4,628.722 3,909A406 11,752,942 11,641,879 
July 1 to Mar. 31....40,145,164 25, 09,826 116023639 118892410 


Atl. Knox. & Bo.a Mar. 38,502 23,540 9,439 7,343 
July 1 to Mar. gi.... 369,271 316,746 110,243 82,672 
Boston Rev. B. & Lynu— 
Jan. 1 to Mar. . 70,177 61,200 76 4def.2,063 


(aceMan Pacifie.s.Mar. 2500619 2,294,787 948,326 799,101 
July 1 to Mar. 31....22,816,666 22,942,619 8,796,850 9,321,814 

. of Georgia a. Mar. 572,502 | 682,822 67,729 204,384 

July 1 to Mar. o1.... 524,860 469,594 1,719,741 1,666,591 
Central Penn. & W. Mar. 1,554 2,089 4ef.440 Aet.96 
July 1 Ww Mar. 31.... 17,566 18,104 401.2004 det.693 
Cneser. . & Obio.m..Mar. 1,264,878 1046099 377,242 802,787 
J 1 to Mar. 81. ..11,676,720 994486 4,149,147 3,212,826 
Obie. Burl. &Quin. bMar 2,940,067 3952060 1,291,174 1,420,903 
July 1 to Mar. 81 ....87,764,2822 36,261,806 14,124,240 14,400,226 
8520905 8,427,822 1,240,745 1,188 A401 


Guly 1 Go Mar #1 82,386,088 82,092,725 11,709,728 11,128,685 








——Gross Harnings,—~ tigen 
Ourrent Previous Gung Barring — 
— Year, Year, 


Roads. 
Nhic.R.I.& Pac.a...Mar. 2,064,950 1,902,446 
Apr. 1 to Mar. 81....26,066,075 23,352,045 2,900%a08 9 pido 
Cin. N.O.&T. P.a.Mar. | 445,672 444.314 ‘114449 set 
July 1 to Mar. 31.... 8,725,958 3,872,323 966/09 Rites 
OL.Olp.Chic.&8t.L.e Mar. 1,385,863 1,417,533 357,978 ” 4,285 
July 1 to Mar, 31....13,287,684 12,624,811 3,834 168 3 i200 
Peoria& East’n.» Mar. 207,360 204,370 761¢@9 66,854 
July 1 to Mar. 31.... 1,842,965 1,768,842 652/055 50ioee 
Clev.Lor.& Wheel.eMar. _— 179,518 180,483 75,697 oo 
July 1 to Mar, 31... 1,481,627 1,497,417 437/457 49,781 
Colorado & South.bMar. _ 366,301 | 338,653 102,005 
July 1 to Mar. 31.... 3,569,693 3,245,651 949'744 oni 
Camberland Val.b.Mar. 81,619 76,258 26,739 9 ; 
Jan. 1 to Mar. 31..... 237,378 219,511 —78/643 28,056 
Devv. & RioG’de.b.Mar. 909,748 — 817,170 384,145 313 
July 1 to Mar. 31.... 8,649,202 7,675,833 3,242'096 2,858 


Year, 
8 


Ft. W.& Den. City... Mar. 171,884 118,238 
Jan. 1to Mar. 81.... 520351 357/464 159° es Per 
(ndiana Ill. & Ia.b. Mar. 131,958 105,630 49,351 25,3 
July 1to Mar. 31.... 983,690 826,019 362,961 asasat 


Lehigh Val. RR.a. Mar. 2,531,903 1,980,232 771,606 
Deo. 1 toMar. 31.... 8,875,914 7,957,247 1,842/296 1,018'242 
Gebigh V.Coal Co.a.Mar, 1,556,881 1,282,697 def.37,241 det.76.293 
Dec. 1 to Mar. $1.... 7,254,208 5,976,533 def.77,529 at.a0asne 
Lexing’n & East.b. Mar. 29,404 27,465 11,679 11,871 
J lto Mar. 31.... 260,264 217,149 97,638 84,330 
Louisv. & Nashv.b.Mar. 2,619,287 2,452,227 878,577 805,918 
July 1 to Mar. $1....21,945,000 21,155,928 7,793,900 7,276'310 


Macon & Birming.. Mar. 9,682 9,017 def.1,785 1,856 
July lto Mar. 31.... 86,754 59,790  def.619 2018 
Manistiqne ........ Mar 10,705 9,454 6,598 6,004 
Jan. 1to Mar. 31.... 26,066 26,965 + =—15,766 14°51 


Mexican Central...Mar. 1,536,854 1,541,676 436,400 549,900 
Jan. 1to Mar. 31.... 4,368,713 4,414,264 1,219,578 1,471,610 
Mex. Internationa) Mar. 512,201 — 503,482 232,347 219,938 
Jan. 1 to Mar. 81.... 1,474,737 1,364,455 655,889 544/897 
Minn. & 8t. Louis.a.Mar. 282,499 241,951 139,838 190,947 
July 1 to Mar. 31.... 2,458,168 2,168,083 1,043,195 928,604 
M. St. P. &j8. 8. M.b Mar. 364,106 443,604 164,691 242,989 
July 1 to Mar. 31.... 3,265,432 3,869,231 1,379,880 2,012,310 
Nash.Ch. &8t.L.b.Mar. 664,663 633,239 221,968 173,712 
July 1 to Mar. 31.... 5,852,054 5,449,332 1,988,738 1,842,524 
New London Northern— 
Jan. 1to Mar. 31.... 206,212 223,536 863 49,104 
July 1to Mar. 31.... 666,744 733,622 61,808 201,548 
8. Y.Ont.& West.aMar. 446,284  9865,980 101,962 97,453 
July 1 to Mar. 31.... 3,865,427 3,791,215 1,142,075 1,224,704 
Norfolk & West’n.a.Mar. 1,391,619 1,172,136 555,372 446,620 
July 1 to Mar. 31....11,979,080 10,369,912 4,905,543 4,128,628 
® orthern Central.b Mar. 645,210 624,710 169,896 170,196 
Jan. 1 to Mar. 31.... 1,911,325 1,834,225 459,508 482,708 


Pennsylvania— 
Lines directly operated 
East of Pitts.& E.Mar. 7,615,132 7,014,932 2,445,022 2,092,793 
Jan. 1 to Mar. 31....21,717,837 19,592,537 6,849,620 5,726,320 
West of Pitts. &E. Mar. Inc. 44,500 Inc. 92,400 
Jan. 1 to Mar. 31.... Dec. 233,500 Inc. 31,400 
Phil. Wilm. & Balt.b Mar. $83,307 885,007 267,918 218,318 
Nov. 1 to Mar. 31.... 4,647,825 4,424,025 1,353,018 1,235,518 
Rio Grande South .b Mar. 39,878 42,133 18,474 19,324 
July 1to Mar. 31.... 417,901 400,537 197,173 195,811 
Bio Grande West.b.Mar. 400,782 342,987 169,379 120,869 
July 1 to Mar. 31.... 3,591,617 3,308,259 1,190,475 1,358,043 
8t. Jos. & Gd. Isl.a. Mar. 114,836 134,753 42,060 41,590 
July 1 to Mar. 31.... 1,047,907 1,080,302 383,212 256,152 
*t.Louis&SanFr.b.Mar. 850,603 677,326 — 339,211 267,667 
July 1 to Mar. 31.... 7,673,976 6,090,686 3,353,921 2,536,85 
8t.Louis So'west.b. Mar. 621,487 471,580 §230,375 §147,161 
July 1 to Mar. 31.... 5,785,778 4,647,108 §2,596,194 §1,705,460 
San Ant.&Aran.P.bMar. 192,002 135,763 14,724 det.7,003 
July 1 to Mar. 31.... 2,070,928 1,713,757 644,984 467,451 
Seaboard Air LineaMar. 1,051,803 889,400 354,051 269,261 
uly 1to Mar. 31 ... 8,150,000 7,232,194 _......-. ee 
Southern Pacitic.b..Mar. 6,521,421 5,607,739 2,051,611 
July 1 to Mar. 31....57,708,277 52,126,831 21,413,586 a 
4ovthern Railw’y.aMar. 3,003,583 2,857,628 958,124 8 
July 1 to Mar. 31....25,786,038 24,090,693 8,299,919 7,806,240 


i 3 2,466 61,780 
St. Louis Divis’n aMar. 185,332 176,631 3 436461 


July 1 to Mar. 32.... 1,555,104 1,455,468 357,356 
Oa eA tN eee oo ad oa noe 14.400/90 1a baua78 
* dormey ae Bean baton 2a7ae auiase 70.008 8108 
Weety Toe Mar. Si. 9,944:202 4.197.878 1800; ees 

; 


709 
Wrightav. & Tenn. Mar. 13,678 15,340 
Suly ] to Mar. 81.... 132,115 134,539 56,648 44,418 


a Net earnings here ziven are after deducting taxes. 


b 1 here given are before deducting taxes. 
After ' aliowin for expenditures for betterments, net in Mere. 
1900. was $217,348, against $130,117 in 1900, and from July 


March 31, 1901, $2,418,686, against $1,485,548 in 1900. 
{For March,’ 1901, taxes and rentals amounted to eee. 
avainst $154,920, after deducting which net for Moreh. oP 901, 
Brae Ae cal Oe ane, int tenon, 
a rentals were , ’ 
fednoting which the surplus was $14,520,528 this year, seins 
$12,450,491 in 1900. 


= following roads, in 
interest Charges and Surplus.—The fo _ 18 s da 


addition to their gross and net earnings gi 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. ee 
—Int., rentals, ete.— —Bat. of Net Barn 
ent Previous  Ourrent Previow 
Year. Year. Year. i ih 
& & 8 


Rhoads 
Boston Rev Ba Lynn 15,541 18,682 *at.12,886 “At.11,10% 


61 
q . ° 825,000 $15,813 566,174 
Oo Ee at Bie, 7,420,000 7,842'865 6,699,240 17,007.80) 





ee al 
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SS ___ ———— — SSeS 
~—Int., rentals, etc.——. —Bal. of Net Harn’s.— 
Ourr Previous Ourrent Previous 
Year. Year. Year. 

Roads. # % $ 
Ini. & Pac. Mar. _ 340,964 461,312 420,016 
Onie. B. 18! Sar. 31...- 3,803,965 3,807,583 5,097,017 4,462,061 
ch $8t.L.Mar. 249,403 108,573 164,716 
Our ty 10 Mar. 31.... 2,196,447 1,637,721 1,708,108 
& Eastern. Mar. 33,750 42,410 42,938 
July 1 to Mar. 31...- 303,750 ‘aes cao 

‘Mar. _ 28,116 47,51 26, 
Ceylon? ee gL. 258,050 184407 160,073 
gg.Grande...Mar. 191,127 {192,013 {115,308 
Dente 1 to Mar. 31... 1,806,225 ,545,679 $1,185,758 
ad, I. & lowa...-- Mar. 28,521 25,830 15,179 
Chat. & St. L Mar. 145,712 76,526 12,151 
Bosby 1 to Mar. 31.... 1,407,998 580,745 430,453 
ik & West..--. Mar. 185,766 369,606 259,257 
Morfolk & My Mar. B1.... 1,672,820 1,711,509 8,282,728 2,417,114 
Grande South.. Mar. 17,683 791 1,541 
Bio 1to Mar. 31.... 160,¢75 — pe 

“4. Mar. 8,7 
Bt. Jos. & Gr. Tosi... _ 78,750 309,462 177,402 
air Line.. Mar. —— pg ae ™ aoe see 
ral. Mar. — 136,91 *af.26,77 

Wisconsin tr a TT 1,218,079 1,181,269 *152,185 *877/855 


J 


“7 Aror allowing for other income received. 


include otherincome. After deducting $10,000 for 


} These 0 a nd Bond Conversion in March 
aisowal Fund 1900, the surplus for the month 
#15 om $100,308 '& year ago; from July 1 to March 31, 1901, the 


dedactio for this purpose was $11 
surplus for this year $1,435 


, against $135,000 
aget. $1,050,758 a year ago. 


, 190 an 
is $182,013, 


in 


Northern Pacific.—We give below the gross and net 


ngs, 
tire months to March 31. 





- Mare 
*1901. 


earnings....---.---. 2,548,090 
ting @xPeNses....... 1,209,353 


Gross 
Opera 


—July 
“1900 01. 


2,362,043 24,184,771 22,730,819 
1,033,793 11,778,132 10,189,162 


etc., of the Northern Pacificfor March and the 


1to Mar. 31.— 


1899-00, 





earnings.....---.- 1,533,737 
tare rentals, bet'm"ta,do. 273,617 


1,328,250 12,406,639 12,641,057 
369,599 2,156,449 2,463,473 





Net operating income.1 ,065,120 


958,651 10,250,190 10,078,184 








Miscella: income, not 
heoeifing land sales..... 9,853 530,597 421,094 
Net income— 
Main system.....-.-. oe. 1,074,973 80,787 10,500,178 
ei 7.099 21,326 '238.595 


Proprietary lines.........- 








1,026,373 11,002,113 10,738,773 


Total 
“77s operations of the St. Paul & Duluth are included from July 1+ 
1900. 

STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Harnings. 


Jan. 1 to Latest Date 





EARNINGS. | Week orMo 


Year. 


Ourrent | Previous 


Year. 





pond 

} 

American R’ys. Co.§. | March.... 
anetonn Be Oo-$. are 


Power. December. 
\March..... 


Rap.Tr. Co... |March..... 9 
Elec.. | M: 


ae 537 
Consol. Trac. (Pitts.) March..... m7 P 
112,126 
45,3 


Denver Tram.... | March. 
Detroit United...... . 3d wk Apr. 


Daluth-Sup. Tract. 
Duluth St. Ry... February . 


al 


Tracti: 
Herkimer Mohawk I- 
fon & F’kfortEl. Ry. March..... 
— 


Pass. Ry. February . 


kn Oe December. 
Sores: March: 
Mass. Elec. ; iF ary . 





ufi | 
a sssee. |February .| 13,759 
pate Ovens March... 845,716 





. |2 wks Apr. 
aro 


Albany City } |Mareh...../110,869 
United Tract. Pita) March.....|157,702 
Wn Tract. V.) | Maroh...../191,336 








& Pairf’ld 
Ry. & Light... February . 








682,22& 

21,303 
318,940 
723,51) 


| 
March..... 245,568 3,239) 693,319 





717,182 
410,758 


30,086 
1,029,656 
142,4 


142,994 
99,9 


Or 
355.669) 
694,067, 





173,540 
4 ne. 28 
1,908,223 
$15,067 


48,000 444,117 
72,715, 549,729 


ore Saami: | Mareh-----|f 








= 
~ 


*14,156 
77,584 


12,75€ 
30,17& 


68,035 
27,715 


6t 
37,576 
5,166 
42,960 


95,792 


eo 
a 





61,508 
36,595 
77,06 


>} 


54,802) 





6,800 





“Pilieee are reealta 
Oaly is results for properties owned, 


cars operat 

















72,833 
13,187 


701,980 
385,808 
11,685 
16,500 





861,097 
128,983 


53,680 
35,179 
64,739 
335,290 
615,076 
61,227 
113,156 


£333,731 
299,047 


416,480 
407,007 








Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net contiings cectieed 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
In the CHRONICLE of April 20,1901. The next will appear 
'n the issue of May 18, 1901. 


-—— Gross Barnings.——. ——Net Earnings. 
Ourrent Previous Ourrent Previous 


Year. Year. Fear. A 

Roads. - + “ ves’ 
Cons.Tr.(Pittsb.).b. Mar. 240,105 224,686 127,309 114,012 
Apr. 1 to Mar. 31.... 2,919,445 2,632,534 1,569,058 1,338,053 


Internat’1Tr.(Buff.)Mar. 245,563 206239 116,401 89,756 


Jan. 1 to Mar. 31.... 693,319 606,007 322,601 251,618 

is ing eee ee 99.686 85 
an. ar. 31.... +384 24, * 

July 1to Mar. 31.... 346,209 328.553 rath 139/366 
N. Y. & North Shore— 

Jan. 1to Mar. 31.... 17,220 14,758 163 def.2,234 
Richmond Trac! ion.Mar. 16,352 13,181 6,713 4,363 

Oct. 1 to Mar. 31.... 91,7382 83,693 35,212 34,848 


Syracuse Rapid Tr. b— 
Jan. 1 to Mar. 31.... 153,499 142,858 67,299 52,259 
Interest Charges and Surplus.—The following Strzzt 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
-——Int., rentals, etc.— —Bal.of Net Barn’s.~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year, 
Roads, 3 3 3 3 


Cons. Trac. (Pittsb.) Mar. 63,041 


60,337 191.103 180, 
Apr. 1 to Mar. 31..... 748,707 C roy tos 


724,049 11,142,471 +969,357 


Internat’ITr.(Boft)Mar.— 99.712 75,939 ‘22,484 19,137 
Jan. 1to Mar. 31.... 269,526 229,340 “85,315 41/514 
— Lng ag Co.— “10 . 
an. Mar. 31... 404 2,766 *df.18,184 *det.7,4 
July 1to Mar. 31-:°: 130,350 98,221 20,733 45255 


N. Y. & North Shore— 

Jan. 1 to Mar. 31.... 8,600 
Syracuse Rapid Transit— 

Jan. 1 to Mar. 31.... 55,850 55,540 


‘ Fn ee se aye! ay © received. 
ese figures include other income. After deductin, 6,641 

interest on fanded debt and dividends on preferred pm gn March 
1901, and $86,580 in 1900, there is a surplus of $4,452 this year, 
against a deficit of $6,070 last year. From April 1, 1°00, to March 31, 
1901, interest and dividends were $1,038,029, against $963,735 in 
1900, leaving a surplus this year of $104,442, against $622 last 
year. 


9,000 *def.2,339 *df.11,209 
“12,992 def.*2,312 








ANNUAL REPORTS. 


Mexican International Railroad. 
(Report for the year ended Dee, 31, 1900.) 


Oa pages 881 to 8&3 are published at length the remarks of 
President Thomas H. Hubbard, as given in the report. 





1900. 1899. 1898. 1897. 
Miles oper’td, aver. 802 737 659 659 
Passengers carried. 229,391 213,276 169,142 129,107 


Passengers carried 

one kilometre*.... 30,940,460 26,874,294 19,667,704 16,068,795 
Tons freig’t (met’c)t 770,515 +230 602,165 561, 

“ “1 kilo’tret298,665,287 248,777,395 173,511,010 161,226,116 


* 0°62138 English miles, + Not including company’s freight. 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1900. 1899. 1898. 1897. 
$ 








Earnings— $ 3 
Passengers and express... 780,702 657,941 514,932 420,909 
Freight...........--e00--.-4,405,5583 3,596,415 4,784,599 2,419,174 
Miscellaneous ...... eesetes 242,717 191,203 197,544 194,043 
i vccthdoneeieuenaasia 5,378,977 4,645,559 3,497,075 ¥,034,126 
Expenses— 
Maint.of way and struct’s. 869,653 739,990 621,9C9 556,959 
“of equipment....... 660,830 536,961 427,344 463,490 
Conducting transporta’n..1,476.9°6 1,236,070 816,036 783,515 
General ..... accuse © ceeccece 200,893 183,240 156,310 130,337 
Total........ o. seeeeees-3,208,282 2,696,261 2,021,599 1,936,352 
Net earnings ........... eo++2,170,695 1,949,298 1,475,475 1,097,774 


Other income, less stamp 
and other taxes.........deb.39,458 deb.18,448 deb.44,911 ded 8,923 


Total (Mex. currency).2,131,837 1,990,850 1,430,564 1,088,850 
Per ot. ofop.exp.toearns. 59°64 53°04 S731 6331 


INCOME ACCOUNT (U, 5. CURRENCY). 











— 1889. 1898. 1897. 
Fepal aes revenue,......... 1,002,534 907,500 653,051 337°569 
duct — 
Interest on bonds......... 488,087 75.250 448,650 474,768 
Miscellaneous, ........... «- 69,542 22,919 39,725 14,513 





Total ....cccceseecenese. 956,079 498,169 499.975 499,281 
Balanoe,........00-.- + 8Ur. 448,955 sur. 409,331 sur. 163,676 sure, 259 


REOCKIPTS AND EXPENDITURES ON CAPITAL ACCOUNT (U. & CURRENCY) 


Coat to Deo, 81, 1899, Received to Deo. 31, 1899— 
matin line & br'ohes,.835,035,346 Common shares....... $18,708,200 
nied in 1900— WN <. acditeadiacn 15,902,000 
Guanacevi extension. 1,546,077 























Other bran, & extens. 115,764 Common shares a, 
Additions, &o, (Art. Bonde ...... ... ‘ Oo 
14 of Mortgage) .... 200,000 | Overcharge. i 1,007 
Durango Div, and | prooning Gare sold... 1951s 
Monterey Diy..... +. 2,000,000 Bal. to “Gen. Balance” 1,046,373 
Total, .....cseas+ ++. 838,007,188 Tetal.......... aes-- 833,007,183 
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GENERAL BALANCE SHEET DECEMBER 31. 








- 1900 ~ = 1899. ~ 
er U. — Mez.cur. UJ. pes 
lance from prev. table... -........ a ae 425,146 
Cash, New York ..........  ........ XxX eee 6,16: 
Individ’is and companies. ........ 14,646 whaeeke 11,667 
DTD sas: ceigecths 2 obepante . 660nse00 225,342 
Advances for const.,ete.* ........ ees 574,111 
Assets in Mexico, viz.— 
it anetnanhdewes cobhe - 472,037 Se cniabate 
Mexican bonds ............ GB45O ss ndovecne 40,5 ointuwe 
Agents and conductors... 10,625 ~~ ........ oO. ass 
Individ’is and companies. 164,986  ........ eee 
Traffic balances...........-. LE | seuccese - ia 
Stock of supplies....... Te eee FEARPS ss sdavnccs 
ee BRPRRAIS iscccses 1,515,392 
Value 47°04c. on silv. dol. 
im 1900 and 4/c.in’99..  ........ th | 712,235 
.. | ae pinnae Seen 1,954,666 
$ $ g 
Balance net revenue...... ev] ia 1,162,901 
Miscellaneous.............. 7 8 aiapeens 11,798 
Pacific Improvement Co.. CF eee 157.906 
Int. accrued on bonds..... SVGADD = wconcene 161,790 
Liabilities in Mezico, viz. — 
Voachers ani payroiis.... 444,572 ~~ ........ OO oO” 
Unclaimed wages........-. ee. smecckes ee skecssne 
Hospital fund........... ce Se eee | arse 
Unadjusted accounts...... Re... seineeee | aes 
Replacement fund.........  ------22  swneenes BSS —swsseves 
a can Se § wnceue 979,300 peceseen 
Value 47°04c on silv, dol. 
in 1900 and 47c.in’99.. ........ Dee seceves 460,271 
BE... .ncses pious 2 Gteenem a 1,954,666 


* The peg is entitled to issue its 4 p.c. consols against these 
advances.—V. 70, p. 683, 690. 


Mexican Central Railway. 
(Report for the year ending Dec. $1, 1900.) 


On pages 877 to 881 are published the remarks of Presi- 
dent Robinson from the report of 1900, together with tables 
of the year’s business, the balance sheet, etc. 

Statistics.—_The comparative statistics for several years, 
compiled in the usual form for the CHRONICLE, are as follows: 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 











1900. 1899. 1898. 1897. 
Aver.miles operat’d 2,054 2,016 1,956 1,956 
Earnings from— $s $ ~ $ 
seceeeraiemeniiad 2,865,633 2,779,944 2,4€9.886 2,257,328 
a ET 13,387,045 11,981.273 10,369,349 9,861,995 
Expr’s, tele. 971,200 £40,848 749,731 726,495 
Total earnings... 17,223,878 15,602,065 13,588,966 12,345,818 
Expenses— 
Maioct. ot way,etc.. 2,165,988 2,013,576 2,099,848 1,733.763 
Main. ofequipment 2,257,696 1,£33,37 1,460,118 1,640,422 
Transp’n & traffic.. 6,483,270 5,764,311 4,888,581 4,803,844 
eee 943,241 791,708 712,884 651,443 
Totai...... Soke 11,850,195 10,402,970 9,161,432 8,829,472 
P.c.otexp.toearns. (68°80) (65°68) (67°42) (68°72) 
Netearn.(Mex.cor) 5,373.683 5,199,095 4,427,534 4,016,346 
Netvearn.(U.8.cur.)* 2,628,576 2,516,961 2,062,804 1,937,483 
priee reecived for Mex dollars in U.8. gold was: In 


* The average 
1900, 4=-92 cents; in 1*99, 48-41 cents; in 1898, 46°59; In 1897, 48°24; 
im 1896, 53°17; in 1895, 52°95; im 1894, 51°87. 




















INCOME ACCOUST (U. 8. CURKESCY.) 
1900. 1899. 1898. 1897. 

pte— e & 
Net earnings..... ° 2,628,576 2,516,961 2,062.804 1,937,483 
WD Sennce 115,720 187,110 142,858 97,037 
Tot. netincome. 2,744,296 2,704,071 2,205,662 2,034,520 

Disbursements— 

Interest on bonds.. 2,583,592 2,459,225 2,378,600 2,378,600 
Bental & misceli’s.. 154,610 145,648 234,052 194,867 
2,728,208 2,601,873 2,616,652 2,572,467 
--- 607.6083 sur.99,198 def.410,990 def.538,947 
faidbhes -Sigibabens 477,947 650,000 
eur6,093 eur.99,196 sur.66,957 sur.111,053 





BALANCE SHEET DECEMBER 31. 




















= 1899. 1698, 1897. 

'n &og't...147,494,256 143,297,050 142,510,617 141,482,231 
Eq’t&ooll trust.... 2,014,520 UD > ice citi |. wiemereiaielie 
Materiale, fuel, ete 784,997 574,290 290,287 369,184 
Bos. 8. L. & Tr ’ 

SOR aactingrboce 6,581,189 68,244,560 4,242,794 4,646,092 

Bde held by 
. Ge Me me 121,798 121,798 121,796 121,796 
Tam.Harb’rCo.bdse. 2,046,435 :702,588 1,726,118 1,923,938 
& rec. TB4A416 916,649 584,797 1,250,279 
Cash balanoces...... 1,454,112 1,606,277 1,207,206 1,486,071 
Total assets.....162,291,962 157,460,846 154,684,610 155,286,644 

Liahiitiies — 

Biock.......--------- 47,953,100 47,940,100 47,940,100 47,915,100 
Bouds “y Sorry.) ..102,373,712 96,476,212 94,997A12 96,051,712 
pecesereee 1402,718 1,824,560 1,288015 1,287,820 
Motes........-.--.-.. 1,594,000 1,895,000 1,100,000 1,665,000 
r ‘c's poy F amos 1,146,059 974 A046 726.387 499,749 
Mex. -subeidy.. 8,686444 8,260,265 8,2469,4 8,762,699 
wipment fund... 123,406 226,304 a |. ewassese 
omlledé& ance)’ a 6,000 50 B09 OL praceepe 
Income acoount..... 6,092 226,000 176,777 111,052 














Totad iabilities 163 167 164,684,610 155,282,644 
_y Bee abllitiee 163,291,963 167 460,546 82,644 


Lake Shore & Michigan Southern Railway, 
(Report for year ending Dec. 31, 1990,) 


The report, signed by President William H, 
ae be gard as — Says: Newman and 
ed .—Daring the year exchanges 
gold bonds for old 7 per cent bonds embraced “tne Sah a 
consolidated first mortgage which matured on July ii YY 
amounting to $7,996,000, and a part of the consolidated ne 
ond general mortgage, amounting to $1,214,000. B the _ 
ation of the refunding plan thus far $36,551,000 of te 2 
ous issues of old 7 per cent bonds have been retired x 
outstanding bonds have increased in amount $6 209,000 
while a reduction of $1,061,970 has been made in the annnal 
Previous year 


interest charge. 

General Results.—Comparisons with the 
show the following: Freight earnings increased 13°66 
cent; passenger earnings, 11 01 p. c.; mails, express, ete part 
p. c.; number tons freight moved, 9°73 p. c.; number pan 
gers carried, 6°48 p.c. The ton mileage revenue freight in. 
creased 6:03 per cent, while the mileage of loaded cars in. 
creased 5 09 per cent and the mileage of freight traing ds. 
creased 0°35 p-rcent. The average load per train mile was 
454'7 tons, increase 6°41 per cent. The average rate per ton 
mile was 0°505 cent, increase 7°22 per cent, Passenger 
traffic shows an increase in passenger mileage of 13-43 per 
cent and in train mileage 4'72 per cent. The rate per pas- 
senger mile was 2:03 cents, decrease 2°40 per cent, 
_ Expenses.—Operating expenses in 1900 included the follow. 
ing charges for extraordinary expenditures: For new equip- 
ment purchased, $2,267,825; for new side tracks, $92,256; for 
construction and betterments, $711,918, which latter may be 
summarized as follows: 

Second track, $263,72!; separation o : 

a: eto bow round house, Ocllinwood. 81 ty obo en tae, 

‘ole : ; ’ 
qh hy He Bin” new depots, $82,520; other new buildings, $28,. 

Purchases of Stock.—The board deemed it advisable to 
authorize the purchase during the year of stock in two im. 
portant convecting lines, the Lake Erie & Western RR, Co, 
and the Cleveland Cincinnati Chicago & St, Louis Ry, Co,, 
the cost of these securities aggregating $12,958,082; of which 
sum there was paid out of the surplus earnings of this and 
preceding years $6,958,082. [In the case of the Lake Erie & 
Western there was acquired $5,940,000 of its $11,840,000 com. 
mon and $5,930,000 of its $11,840,000 preferred stock, these 
being valued in the balance sheet at $5,847,017. Of the 
Cleveland Cincinnati Chicago & St. Louis there is owned 
$11,224,000, evidently all, or chiefly, common stock (total 
issue, $27,989,310), since valued in the balance at $7,111,065, 
or equal to an average of $6335 pershare. Oa the New 
York Stock Exchange the price of the common during 1900 
repged from 55 to 76. ] 

Outlook.—During the year 1901 a large outlay for new 
work, including bridges, depots, shops, second track and 
separation of grades will be necssary. The business of the 
year 1900 exceeded that of any previous year, and the out- 
look is promising for a continuance of heavy traffic. 

Statistics.—The comparative statistics for four years, com- 
piled for the CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1900. 1899. 1898. 1897. 
Miles oper’d Dec. 31 1,411 1,418 av.1,410 av. 1,487 
Equipment— 
Locomotives........ 524 544 526 518 
Passenger cars..... 430 430 421 421 
Freight cars...... ae 19,958 19,892 18,833 18,711 
Working cars....... 670 585 650 710 
Operations — 


Pass. carr’d (No.)... 4,964,634 4,662,455 4,292,573 4,297,745 
Passenger mileage.264,582,686 233,232,854 204,373,574 210,487,402 
Rate per pass. p.m. 2°035 cts. 2°079 cts. 2°095 cts. 2°018 ots. 

Rev.frht ton mov’d 19,848,475 18,087,694 15,551,976 14,037,284 
Fr’ght (ton) mileage *3,620,829 *3,414,880 *2,771,973 *2,473,436 
Avy.ratep.tonp.m. 0°505cts. O-471lcts. O°502cts. 0545 cts 

Earnings — $ 

Passengers ......... 5,382,787 
freigh 18,317,427 


at 
Maii,exp.rents,etc. 2,766,300 


$ 
4,247,717 
13,734,282 
2,315,722 


8 
4,281,422 
14,022,756 


16,115,690 
2,449,505 


2,649,127 





Tot. grossearns. 26,466,514 23,613,946 20,753,683 20,297,721 


Excpenses— 














Main.of way&struc. 3,089,831 2,369,350 2,306,555 2,375,216 
Main. of equipm’t.. 1,788,120 1,909,925 1,896,197 1,571,792 
New equipment.... 2,267,825 1,864,817 649,516 699,618 
Conduc’g transp’n. 9,090,305 8,635,812 8,011,003 7,877,60 
General...... siieasen 362,579 340,752 419,859 342,860 
BU cocetenstncsone 709,134 710,459 694,890 675,516 
Ras a 17,307,795 15,832,146 13,928,020 18,542,491 

P.c.op.ex.toearn. (65°40) (67°05) (67°11) (66°72) 
Net earnings...... _. 9,158,719 7,781,801 6,825,663 6,755,280 

* Three ciphers omitted. 
INCOME ACCOUNT. 
1900. 1899. 1898. 1897, 
Recetpts— x $ $ 

Net earnings....... 9,158,719 7,781,801 6,825,668 esha 

Int., dive., eto...... 749,621 376,052 346,809 980) 
Total income.... 9,908,340 8,157,857 7,172,472 7,150,851 
Rentals paid........ 928,247 782,488 '656,489 935,00 
Interest on debt.... 2,278,312 2,314,753 2,439,410 2 337350 
Divs. on gu, stock... 53,350 53,350 53,350 od 
Tot. disburs'ts... 8,249,009 8,100,501 8,149,249 3,405,808 


4,028,223 57500 











Burp, for divid’d.... 6,658,431 5,057,266 
Dividends..........(7)8,462,685 (7)3,462,655 (7)3,462,05 (03er= 
Surplus.......... 3,195,776 1,594,611 560,568 777,868 
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May 4, 1901.) 
gat Fe GEENRAL BALANCE SHEET DEO. 31. Southern New England Telephone Co. 
1900, 1899. 1898. 1897. (Report for year ending Dec. 31, 1900.) 
Aasels— 836 89,320,836 89,320,836 89,095,837} The growth of the business appears from the following: 
BE Dies doe prty 507 480,008 12180 08, £86,008 |, 486,008 i. 1900, 1809. 1898. 1897. 1896. 1995. 1994. 
Btooks owned, COB “F9097'435 1,028,340 761,380 "761,380 15,278 12,697 10,589 9,376 8,027 6,830 5,536 
Bonds owned, cost. 11,028,008 92°03 956,212 1,018,030 | Sub a6. enniee Se 9,990 8,820 7,519 6,384 5,144 
Advances. 255" 3,058,911 967,202 — 943,757 | 960,048 | Tl stations. .... ...... 438 404 359 304 257 
Mah op had hinds 3,723,720 4,069,072 2,519,503 2,225,378| Earnings, etc., have been as follows: 
Uther —— acots.. 1,401,685 1,206,012 1,084,484 1,264,769 | Grogs oarnings........... $739,353 868° 005 $€41,003 $595,531 
188 68,900 310,760,400 108,917,770 io,aéa,ou8 | Resta Siar Sxvenace 809 AATEC Ass SSE a 
50,000,000 0,000,000 50,000,000 50,000,000 | 1nterest.....--.-......---. 42,029 35,012 26,929 23,570 
Rha a erlang tillnaaoadaced |. Se $167,899 $163,510 $152,528 $165,155 
oe 1,758,003 1,758,002 1,510,670 Dividends. ........-..20. (6)150,661 (6)150,6€0 (6)150,660 (6)141,534 
I eR ailaac:.-" aateeel avai ak - oem > caer ae 
daraee Mavonci's 1598798 LASTS 186507 1.88, 0Hi [SOMION nn SITSRS WIRES O1.8ES RAR 
4 eee Se” sicteste  -easesece cs 
Miscaianesacsie-- 1,808,769 , SEG009 14748 | 36,384 | amie $147,500 $147,200 | Caviral stock.....82,511.000 $2,311,000 
y ’ ‘ranchise......... 7 75 , ’ t +o 82,511) 511, 
Income s0000R on, OS ses | Sammigacticls 5; SHg.am) 2uztonk| Wondea deve. aston agsiap 
Total... .----. --123,658,900 110,780,400 108,917,770 108,622,018 Sp A agg so 80,496 174,017} Billsand accounts agate a 
tie Stocks and bonds 18,959 ceeiea | WEED caccens 148,6°8 95,503 
\ Swan Creek Ry. stock, $40,000 Pan-American SETVECS.....00... 6.756 13,284 | Surplus............ 73.340 5¢. 
* Inglude# ie 1) shares com. and $59,800 pret. ($5,847,017) Lake | miscellancous.... 20)" aoe eee 
7 & West stock, $7,111,065 Cleve, Cinn. Chic. & St. L. stock, $2,- | Acct’s receivable 83.447 76,995 
503,000 let pref., $6,275,000 24 ogy pag ge Ag Rs ¥. Cash......... ° ee 9,661 9,564 
‘ ; 2.675,69 itts. wake Erie ¥ h pre PE Ste Seas ag as Aes a ge 
wy TF Ry othe Mahoning Coal RR., $200,000 Terminal Ry. of Tx 95,440,651 Total..... -$3,661,077 $9,449,661 


and $+ 

uffal 75,700 Merchants’ Des, Trans. Co., $348,937 James. & 
ee eek 208 $400 Mah. State L. RR. stock. 3 

{Jamestown & Frank. RR. Jst mort. bonds, $298,000; 2d mort. 
ponds, $£00,00(; Pitts, Ch. & Yough. gen. mort., $28,980, and Ter- 
Ry. of Buff. bonds, $262,255.—V. 72, p. 438. 


Grand Trank Railway. 
(Statement for year ended Dec, 31, 1900.) 











1900. 1899. 1898, 1897. 

4 558 910 4 407 016 4 oie 314 3 969 642 
earnings.......-.- ’ 8, ’ , , , , ’ 
Gromeporta’n expenses. 3,075,066 2,892,994 2,671,883 2,597,372 

Net earnings........ 1,483,844 1,514,022 1,340,431 1,372,270 
e charges, 
7S Joeate, Saonees . --- 994,008 979,546 976,001 972,499 
Net income......-... 489,836 534,476 364,430 399,77 
Div. on guar stock..... (4)208,792 (4)208,792 (4)208,792 __.......- 
do on Ist pref stock..(5)170,841 (5)170,842 (3)102,504 ~—......... 
do on 2d pref. stock.. (3)75,852 (3%)82,225 =e... ee. awe 
Balance............. sur.34,351 sur.72,617 sur.53,134 sur.399,771 
—V. 72, p. 338, 241. 


Osceola Consolidated Mining Company. 
(Report for the year ended Dec, 31, 1900.) 


The report says in substance: 


In addition to what has been spent on the new stamp mill and 
equipment at South Kearearge, $88,564 for additional construction has 
been included in operating expenses. The operations have been 

iy in developing the old Osceola mine, sinking a new shaft at 
the old Kearsage, opening an entirely new mine at the South Kear- 
sarge and increasing our surface plant to provide means for treating 
alarge increase of ore from the various mines of the company. Ajl 
of the new development work has proved very satisfactory. Our 
stamp mill capacity now consists of six heads of stumps in the old 
milland three heads in the new mill. It is pespeses to put up an 
additional building during the year capable of holding four heads of 
stamps, but to erect only three heads at this time. This is expected 
to be in operation the last of the year. We shall then be in shape to 
handle a large quantity of material at a low cost, and the openings 
have been 80 pushed in the different mines that they will be able to 
oapoly the necessary rock at that time. 

re are remaining in the treasury 4,000 shares of stock which are 
not included in the statement of assets. 

On Dee. 31, 1900, the cash and accounts receivable and copper sold 
but not paid for aggregated $413,165; supplies at mine, $267,974; 
Umber lands, eto., $181,506; total liabilities, $291,218. 


Results for four years past compare as follows: 








1900. 1899. 1898. 1897. 

Gross receipts......$2,136,253 $1,791,471 $1,549,820 $1,338,056 
Total costs ......... 1,559,588 1,256,639 1,178,028 1'075,655 
Netincome..... $576,715 $534,882 $371,791 $262,401 
NCE $571,200 $558,450 $277,250 $181,000 

For realestate.....  ... sales “ wi Vitae . ae as ° 62,611 
Balance.......... sur.$5,515 def.$23,618 sur.$94,541 sur.$18,789 


The company has paid 50 dividends (Nov., 1878, to Dec., 
1900), aggregating $3,670,400. There are 93,000 shares listed 
= tp _" Stock Exchange; par value of shares, $25.— 


Tennessee Coal, Iron & Railroad Company. 


(Profit and loss account for the year ending Dec. 31, 1900.) 


on have been favored with the following statement for 
900 and compare the results with those for 1899 as shown in 
annual report: 


1900, 1899. 
and manufacturing profits......... <+08,589,500 $2,006,139 
iiiahes pisibidetnieeeRs «no ubditis v 526 
Balance brought forward from last year..... 1,807;968 97,052 
ttle wnat os seeees «3,654,090 $1,962,757 
Lem: Interest charges.........-00 0°". $705,242 $654,704 





«esses 1,407,876 


di. stein ones ensahees. . Gener emeucane 

Premium on bonds purchased... ae 
Commissions and RR Cree" ~ eudseste 
Depreciation charged to profitandloas 780,055 wpbenaee 
rete es neenanstsnens sons sanseensns +0089 /004,000 $654,794 
SWE tobe, carried SWE ccsscnissieins — neecee -» $1,807,063 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

American Light & Traction Co.—Majority Deposited.— 
More than a majori'y of the stock of the Western Gas Co., 
the Grand Rapids Gas Light Co., the Madison Gas & Electric 
Co, and the St. Jcseph Gas Co. has been deposited as assent- 
ing to the plan of amalgamation.—See V. 72, p. 723. 

Atchison Topeka & Santa Fe Ry.—First Dividend on 
Common.—The company on Wednesday declared a first divi- 
dend of 11¢ per cent on its $102.000,000 common stock, pay- 
able June 18 to shareholders of record May 28, The divi- 
dend calls for $1,53),000. The dividend is supposed to be a 
semi-annual distribution. —V. 72, p. 775, 531. 

Baffalo Rochester & Pittsburg Ry.—Quarterly.—Earn- 
ings tor the quarter and the nine months ending March 31 
were: 








3 mos.ending Gross Net Other Interest, Balance, 

March31. Earnings. Earnings. Income. Tazes,eie. Surplus. 

1901..........$1,345,20! $595,067 $5,801 $345,336 $255,532 

— aac-sese LsUG ES £07,439 4,229 352,416 159,252 
mon 

1900 1......06 4,268,489 1,795,721 21,058 1,010,458 776,321 

_ Re 3,474,227 1,377,608 14,095 864,555 527,148 


1899- 
—V. 72, p. 241, 183. 

Baffalo & Susquehanna RR. Co.— Refunding.—The com- 
pany has arranged with Fisk & Robinson to refund upon 
equitable terms its outstanding 5 per cent bonds of 1913 into 
first mortgage refunding 4 per cent fifty-year gold bonds. 
The 5 per cents which have been issued aggregate $1,470,000. 
Of this amount $491,000 bonds have been retired through the 
sinking fund, leaving outstanding on April 1 $979,000. Un- 
der the terms of the sinking fund attached to the 5 per cent 
mortgage there is retired in each year an amount of bonds 
determined by dividing the amount outstanding on the Ist 
day of July by the number of years which the bonds still 
have torun. Bonds are called for payment in the order of 
numbers, beginning with the highest. The company has ar- 
ranged for this refunding, believing that bondholders will 
prefer a bond having a definite maturity some years in the 
future rather than one subject to call at an indefinite date, 
The offer to exchange has already been accepted by holders 
of a considerable amount of bonds; indications, it is stated, 
point to its proving to be generally acceptable. —V. 72, p. 721. 

Canadian Pacific Ry.— New Securities.—The company has 
applied to the London Stock Exchange to list a further issue 
of £650,000 4 per cent non-cumulative preference stock and 
£430,000 4 per cent perpetual! consolidated debenture stock,.— 
V. 72, p. 820. 

Chicago Burlington & Quiney RR.—Ojicial Ctrewlar.— 
A circular addressed to the stockholders annonaces under 
date of April 29 the joint offer of the Great Northern Rail- 
way Co. and the Northern Pacific Railway Co. to purchase 
all or any part, not less than two-thirds, of the shares of the 
capital stock of the company, and requests the assenting 


shareholders to.deposit their stock certificates with duly ex- 
ecuted transfers in blank at either the Metropolitan 
Co,, New York, or the Old Colony Trust Co., tom, On or 


before May 20. The stockholders, it will be observed, have 
the option of ape | the purchase price either all in bonds 
or $160 in bonds and $40 in cash, or under certain conditions 
a still larger proportion in cash. The circular says in sub. 
stance : 

The offer ia to purchase such stock as of July 1, 1901. and to pay 
therefor at the rate of $200 per share ia banda, which are to be the 
Oint obligation of the Northern Pacitio Railway Oo. and ef the Great 

orthern Rallway Co,; but the proposition includes aa offer to provide 
oash inetead of bonda for pars of the purchase price. The bonds are 
to bear interest at the rate af 4 per cent per annum from July 1, 1901, 
and are to mature July 1, 1921, but to be redeemable at the option of 
the two Northern Compantes at 105 per cond and accrued fateorest on 
July 1, 1906, or on any coupen day thereafter, The twe Northern 
Companies reserve the right te pay of any part withous 
the whale of the bends, and ta auoh event the numbers of tb 
be paid will be designated by low the coupen 
@ are ta 000, and the 


0 
paid tirat, The cou bond: 





of Bl, 
$5,000, or some maltiple of $5,000; the 


oertifioates of 81, 
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on the coupon bonds to be payable semi-annually on the first day of 
January and of July, and that on the registered certificates to be pay- 
able quarterly on the first day of January, April, July and October, by 
mailed to certificate holders if so uested; the coupon bonds 
to be betes parce) for registered certificates in proper amounts, and 
the certificates for coupon bonds at the will of the holders. 

The bonds are to be secured by pl of all the stock acquired, with 
atrust company, under a deed of truat defining the rights and remedies 
of tSe bondholders in case any default should be made in the payment 
of the interest or principal of the bonds. The tota] authorized issue 
of such bonds shall be limited to an aggregate amount equal to twice 
the par value of the total amount of stock that shall be deposited 
under such trust dee1. Proper provision will be made in the trust 
deed for the maintenance of the condition of the company’s railroad 
equipment and other property; and, in order that the security shall 
not be impaired by any new issue of the Chicago Burlington & Quincy 
RR. stock, that a proportionate part of such new issue, if any, must 
be deposited with the trustee, and the trust deed will also contain such 

rovision as shall be approved by your committee and the counsel of 
? P. Morgan & Co., nst any impairment of the collateral security 
by issue of Chicago Burlington & Quincy RR. bonds. 

The purchasers will pay cash inetead of bonds to an amount not ex- 
ceeding in the sggregate $50,000,000 to those shareholders who shall 
prefer to receive payment partly in cash; and J. P. Morgan & Oo., as 
managers of a syndicate, have undertaken to provide such cash, and 
to take therefor such bonds at par and accrued interest. You are 
accordingly offered the privilege of selling your stock at $200 per 
share, payable wholly in the 4 per cent bonds described above, or in 
bonds to the amount of $160 and cash to the amount of $40. 8tock- 
holders who at the time of depositing their etock shall notify the de- 

tary that they elect to receive payment partly in bonds and partly 
cash, as above stated, will receive transferable certificates of de- 

it entitling them thereto upon consummation of the transaction; 
Bat all stockholders who shail not so elect will receive transferable 
certificates of deposit entitling them only to bonds. A third form of 
transferable certificates of deposit will be issued to such stockholders 
as elect to receive payment wholly in cash, which certificate will 
entitle the holders thereof to receive payment wholly in cash, if the 
residue of the $50,000,000 to be provided as above stated shall be 
sufficient therefor, or, if such residue shall not be sufficient, then to 
secure a ratable part of such residue in cash and the remainder in 


ds. 

The transaction is to be completed by the two Northern Companies 
onor before Sept. 2,1901. All cash payable will bear interest at the 
rate of 4 per cent per annum from July 1, 1901, until Sept. 2, 1901, 
or until such earlier day as shall be designated for the payment 
thereof. Holders of convertible 5 per cent bonds are advised to im- 
mediately exchange their bonds for stock and to deposit such stock on 
or before May 20,1901. Your directors, except as stated in the foot 
note, personally have agreed to accept, for the shares held by them, 
the proposition above referred to. The stock; deposited will be held 
subiect to the order of Francis W. Hunnewell. Charles J. Paine and J. 
Ma\colm Forbes, who will act as a committee in your interest, or to 

* the order of any two of them. In case the aggregate amount of stock 
so deposited on or before May 20, 1901, shall be less than two-thirds 
of the total outstanding capital stock, the certificates so deposited 
may be returned to their owners by order of said committee. A divi- 
dend of two dollars per share, covering the period of four months 
encing June 30, 1901, will be payable June 15, 1901, to stockholders 
of record at the close of business on May 21, 1901. 

By order of the Board of Directors, 
Freaxcis W. HUNNEWELL, 
hairman. 

Nore.—Mr. Edward W. Boone has not been consulted on account 
of illness, and Mr. Nathaniel Thayer is in Europe. Mr. James H. 
Smith voted against the acceptance of the proposition. 

Dividend.—The dividend for the four months ended July 
1, 1901, which is to be the date of the new bonds, has been 
declared, as foreshadowed by the above circular, and is pay- 
able June 15.—V. 72, p. 820, 775. 


Chicago St. Paul Minneapolis & Omaha Ry.—Furchase. 
—The company has purchased the Minnesota & Wisconsin 
Railway, extending from Woodville, Wie., on the Ch. St. P. 
M. & O., west of Eau Claire, to Emerald, 26 miles, for a 
sum said to be‘about $450,000.—V. 72, p. 720, 671. 

Chieago Union Transfer By.—Progress.—The “Railway 
and Engineering Review” says: 

Notice is given that the switching yards now being built in the 
Stickney tract, near Chicago, will hereafter be known as the Chicago 
Clearing Yarde. Work on the yards is progressing fast and the com- 

y bas just completed what will be own as Yard No.2. This is 
miles long and mile in width, and contains 105 miles of track. 
The capacity of the yard is 14,000 cars, and there will be three other 
yerds of about the same capacity. Work is progessing on the hill, 
from the top of which the gravity switching is to be done. This ele- 
vation contain 10,000 car loads of sand and will be twenty feet 
high, varying in width.—V. 69, p. 1011. 

Coahuila & Pacific RR.— Bonds Offered.—The Noel- Young 
Bond & Stock Co. of St. Lonis, Mo., is offering $200,000 of 
this road’s first mortgage 5 per cent gold bonds at 86°33 and 
interest. Amount of mortgage, $2,500,000 authorized; to be 
iseucd at the rate of $12,500 a mile; amount iseued, $1,250,- 
000. Capital stock, $1,509,000. An advertisement says: 

Length of road, 200 miles, of which about +0 miles are now com- 

and in operation, and 100 miles will be in operation by June } 

901. The entire road will be completed by Jan. 1, 1¢02. The ro: 
runs from Saitillo, the eapital of the State of Coahuila, Mexico, on the 
main line of the Mexican National KR. to Torreon, the junction point 
of the Mexican Ceutral and Mexican International railroads. It 
traverses @ fertile on Bod to ” by 4 wide, neg ae menses 
rapges, The coun utary n agriculture, mines and man- 
ufacturing industries. Three-fifths of the po ulation of Coahuila 
(299,000) reside along or in the vicinity of this line. Thecompany has 
valuable concessions from the Federal and State governments, which 
grant free importation of materials and rolling stock; years’ ex- 
emption from all State and municipal taxation, and free use of water 
(a very valuable privilege in Mexico). It has also been given a sub- 
sidy of $752,000 of 6 per cent gold bondsof the State of Coahuila. 
The road is etancard gauge, with 60 lb. steel raile and heart ties. The 
equipment is the best that can be obtained, and includes 4 engines, 6 
passenger care, 2 and 100 freight care. The entire proceeds 
of the sale of the first m: bonds and of the $752,000 gold Btate 
bonds go into the construction and equipment of the line. 


See also Investors’ SUPPLEMENT, page 52.—V. 71, p. 1269. 
Columbus (0.) Delaware & Northern Interurban Rall- 
way Ce.—Increase of Stock,—The company has filed articles 
at Enea Q., increasing ite capital from $10,000 to $1,000,- 
000, and hes begun the construction of ite road, which will 
extend from near Columbus, O., to ion, A press des- 


says that representatives of the Columbus London & 
and the Springfield Dayton & Urbana electric 





a 
roads have been added to the board of directors, and that 
three lines will eventually be consolidated, making oe ge 
the proposed system between Cleveland and Cincinnati A 
Columbus London & Springfield Ry. in Srregr Ratt 
SUPPLEMENT, wax, 


Columbus London & Springfield Ry.—See Col 
ware & Northern Interurban Railway Co.—YV., i ni 


Connecticut Ry. & Lighting Co.—Bonds Offer 
W. Seligman & Co. and Redmond, Kerr & Co,, bb te 
large amount of the company’s present issue of $8,355,099 
first and refunding mortgage 434 per cent fifty-year gold 
bonds, offer the remainder at 100 and interest, the subseri 
tion books to be opened and closed on May 9. The limit ye 
issue is $15,000,000; present amount authorized, $9 350 000 
of which amount $995,000 is reserved with the trastes 3 
redeem an equal amount of underlying bonds, which are 
rapidly retired. The remaining bonds can be issued from 
time to time only for the acquisition of additional plants or 
property, for new construction, improvements and better. 
ments, under conditions stated in the mortgage. The com. 
pany is a consolidation of the several street railway and 
lighting corporations shown on page 18 of our Street Ratt. 
Way SUPPLEMENT (see also map of system on page 17), 

An official statement says: 

The railway properties owned by the co 
single track. The completed syetemn will connest With the Wiest 
Avenue RR. into the City of New Haven, and the company will there. 
fore be enabled to transport —— from New Haven to Milford, 
Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, Wes 
Saugatuck, Norwalk, South Norwalk, Darien, Stamford. The company 
also, through traflfic.contract with the Hartford Street Ry., is enabled 
to transport passengers from Hartford to New Britain, Berlin, Plain- 
ville and Newington. The population served by the street railroads 
owned is 465,748, an increase of 35:2 per cent during the last decade, 
The gas and electric properties together serve a population of 139,581 
an increase of 37°6 per cent during the last decade. The net earnings 
oi the constituent companies for the year ending June 30, 1900, were 
$505,335. Under economical management there should have been 
not less than $50,000 additional profit earned. 

A controlling interest of the stock of the company is owned 
by the United Gas Improvement Co., Philadelphia, which 
vars , iy cent dividends on $22,500,000 capital stock.—V, 72, 
Pp. , 44, 


Consolidated Traction Co. of Pittshurg.—Bonds.—The 
$49,500 bonds of the Transverse Passenger Ry. due May 1 are 
being paid at the banking house of N. Holmes & Sons, Pitta. 
burg.—V. 72, p. 821. 

Denver City Tramway.—First Dividend.—The company 
has declared a quarterly dividend of 1 per cent payable May 
15 to holders of record May 6. Thisis the first dividend on 
the stock of the new company.—V. 70, p. 686. 

Elgin Joliet & Eastern Railway Co.—New President.—A. 
F, Banks has been elected President, to succeed C. H. Ackert, 
resigned.—V. 70, p. 280. 

Evansville (Ind.) Electric Ry.—Successor Company.— 
This company has increased its authorized capital stock 
from $50,000 to $600,000, as successor, it is understood, of 
the Evansville St. Ry. Co., recently foreclosed. A mortgage 
has also been filed covering the plant of the former a | 
to secure $1,500,000 of 4 per cent 20 year bonds. John E, 
Bowles of the Mills Building, this city, is interested in the 
reorganization.—V. 72, p. 776. 

Fort Scott (Kan.) Consolidated Supply Co. —Purehase— 
Mortgoge.—Press dispatches report that this company, ‘‘which 
now owns every public utility plant in the city except the 
water works,” has made a mortgage tor $200,(00 to the 
Morton Trust Co. as trustee, The Fort Scott Light & Fuel 
Co. was the latest purchase. The bonds are 3) year 5 per 
cents, $500 each, dated Jan. 1, 1901, interest payable January 
and July at the Metropolitan Trust Co.—V. 72, p. 87. 

Great Northern Ry.—Eztra Dividend.—An extra divi- 
dend of one-half of one per cent was paid May 1 from the 
surplus earnings of the Lake Superior Company (Limited), 4 
corporation organized during the year 1899 1900 to own all 
the company’s interest in the Great Northern Express Co, 
Great Northern Elevator Co., Sand Coulee Coal Oo., and 
other outeide companies, See V. 71, p. 655. Another one- 
half per cent, itis thought, will be distributed before the 
end of the year.—V. 72, p. 776, 580. 

Hocking Valley Ry.—Car Trusts Called.—Forty-reven Co- 
lumbus Hocking Valley & Toledo Railway car trust series 
‘A’ have been drawn by lot for redemption at par and ac- 
crued interest on Joly 1, 1901, at the Atlantic Trust Co,, 6! 
William Street.—V. 72, p. 338, 282. ; 

Houston & Texas Central RR.—Called Bonds.— Firtt 
mortgage bonds for $50,010 have been drawa by lot and W 1 
be redeemed at 110 and interest June 30. See advertisenes 
on another page of to-day’s CHRONICLE.—V. 72, p. 821, 671. 

Illinois Central RR.—Steamship Line.—The Leyland 
Line, it is announced, has agreed to run four steamers & 
week from New Orleans for Live 1 and other suet 
porte. See statement as to stonmakip lines in V. 72, p. 583. 

International & Great Northern BR.—Purchase—Th 
company having purchased the Calvert Waco & Brazos , 
ley RR., with its franchises, equipment and rights 0 
kfads, took possession of the same May 1, 1901, and assum 
its liabilities. —V. 72, p. 821, 722, i Cael® 

Lackawanna & Wyoming Valley Rapid Trans apd 
crease of Stock.—The authorized capital stock has been in 
creased from $2,850,000 to $5,000,000.—V. 71, p. 918. 
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.) Traction & Light Co.—Consolidation. 

Lynchbars J ps Lynchburg capitalists have purchased 

“7d are arranging to consolidate under this title all the street 

= lines gas works and electric light plants of Lynchburg, 

oar lint®, Sticere, it is stated, will be Richard D. Apperson, 

President and (reneral Manager, and R. Colston Blackford 
Secretary and Treasurer.—V. 67, p. 274, 

al Ry.—New Interests in Control.—At the 

ee Ses oe ae 1, 1901, the following directors were 


elected: 


John B. Davis of Mexico. H. Olay Pierce of St. Louis. 


b Frederick H. Prince of Boston. 
aa er ve prt oes Eben Richards of St. Louis. 
tanio Martinez del Rio of Mexico, Albert A. Robinson of Topeka, 
John J. Mitchell of Chicago. Kan. ‘ m 
E. Rollins Morse of Boston. C. D. Simpson of Scranton, Pa. 
Richard Olney of Boston. W. L. Stow of New York. 
Charles J. Paine of Boston. J.C. Van Blarcom of 8t. Louis. 
Chas. E. Perkins of Burlington, Ia. B. F. Yoakum of St. Louis. 

Of these seventeen directors ten represent the new 
stock interests. While the St. Louis & San Francisco 
has not purchased the road, the control, according to the 
“Boston Transcript,” is held primarily in the interest of that 
company, and Mr. Pierce, who will be Chairman of the 
Mexican Central, will shortly be elected a director of the 
Frisco. Mr. Pierce is President of the Waters-Pierce Oil 
Co., a branch of the Standard Oil Co., and the ‘Transcript” 
credits him with being the purchaser of the Kansas City Fort 
Scott & M. Ry. (Thayer system), also the largest stockholder 
in the St. Louis & San Francisco, and the owner of the Fort 
Worth & Rio Grande, these lines controlling about 3,300 
miles in the Southwest. : 

B. F. Yoakum is President of the St. Louis & San Fran- 
cisco Ry. Mr. Richards is a son-in-law of Mr, Pierce and 
John C. Davis is the Mexican manager of the Waters Pierce 
Oil Co. Mr. Mitchell is President of the Illinois Trust & 
Savings Co. and Mr. Van Blarcom is President of the Missis- 
sippi Valley Trust Co. Mr. Simpson is the well known 
Scranton capitalist and the leading spirit in the El Paso & 
Northeastern Railway. The last-named road on completion 
of extensions now building will afford a direct connection 
for the Chicago Rock Island & Pacific Company’s Chicago- 
Kansas City line with the Mexican Central (see map on page 
99 of INVESTORS’ SUPPLEMENT), : . 

The general offices of the company, is is stated; will be re- 
moved from Boston to New York, and achange in the capital- 
ization is under consideration whereby preferred stock may 
be given for the income bonds. 

Mr, Pierce, in an interview, said: 

The line will be operated as an independent one, interchanging 
tratie with all of its connections at El Paso on equal terms, inclad- 
ing the Texas & Pacific, Southern Pacific, Atchison Topeka & Santa 
Fe Railway, and the Rock Island, which will have completed its line 
from Liberal, Kan., to a connection with the Mexican Central at El 
Paso, in conjunction with the El Paso & Northeastern Railway during 


ear. 
Efforts will be directed to the physical betterment of the property 
and increasing its traffic through the developmext of the resources of 
Mexico. The Pacitic Coast line of the Mexican Central, now under 
construction to Manzanillo, when completed will become an im- 
rtant factor as a new trans-Continental road, and provide a new 
ne via the Port of Tampico across Mexico to Hawaili and the Philip- 
es. 


A. A. Robinson will be re-elected President and H. R. 
Nickerson Vice-President and General Manager. 

port.—The annual report will be found on pages 870 and 

871 to 881 of to-day’s CHRONICLE,—V. 72, p. 722, 675. 


Mexican International RR.—New Office.—After May 1, 
The New York offices of the following companies, viz,: 


Mexican International Railroad Co., Fuente Coal Co., 
Coahuila & Durango Development Co., Alamo Coal Co., 
Coahuila Coal Co., lo Bravo Coal Co. 


R 
are now in Broad Exchange ge 25 Broad St. See 
0, 


annual report on a preceding page.—V. p. 683, 690. 


Missouri Kansas & Texas ice Bonds,—Fifty-two 

000) bonds of the Boonville Railroad Bridge Co., drawn 

or the sinking fund, will be = on presentation at the 

Union Trust Co. of New York, trustee, interest ceasing July 
1, 1901.—V, 72, p. 821, 722, 


Mohawk & Malone RR.—Purchase.—Dr. W. Seward Webb 
P the Crosby Transportation (steamboat) Co. 
and the Fulton Chain RR., a 3-mile road extending from 
Fulton Chain Station on the Mohawk & Malone RR. to Old 
Forge in the Adirondacks, The price paid is said to have 
been $50,000.—V. 71, p. 544. 


Mont-Alto RR.—Sold.—At the foreclosure sale on April 
27 the pe was purchased by President T. B, Kennedy 
of the Cumberland Valley RR, for $75,000.—V. 72, p. 391, 

New York Central & Hudson River \RR,—Lease.—The 
shareholders will vote May 21 on a proposition to acquire by 

the railroad of the Beech Creek Extension RR. Co. for 
aterm of 999 years from May 22, 1901.—V. 72, p. 438, 45, 

New York & Queens County Ry.—Quarterly.—Farnings 
for the quarter and the nine months ending March 381 were: 
Smos.ending Gross Net Other Interest, Balance, 

March 31. £arnings. Earnings. Income. Tawxes,ete, Def. or sur. 

$24,970 $1,250 $44,404 dof. $18,184 
24,166 1,119 82,766 def. 7,481 


147,114 3,969 130,850 sur 20,733 
139,367 4,109 98,220 aur, 46,256 


& Western Ry.—First Dividend on Common 
Stock.—The first dividend on the common stock since the re- 





organization of 1896, viz., 1 per cent, was declared on 
powers g payable June 20 to stockholders of June4. The 
dividend calls for $645,000, which is more than covered 
by the increase of $815,609 in the net earnings (over ex- 
penses and taxes) for the nine months ended March 81, 1901, 
as compared with the corresponding period of the previous 
year.—V. 72, p. 723, 480. 


Pawnee RR.—Sale.—This road, extending from Auburn 
to Pawnee, III., 9 miles, is reported to have been sold to A. M. 
Barrill of Chicago, representing a Chicago syndicate, which 
has also purchased about 1,000 acres of coal lands near Paw- 
nee, Anew railroad company, it is said, will be incor- 
porated with a capital stock of $1,500,090, and will extend 
the railroad to Sullivan, in Moultrie County, and to Waverly, 
yoo ng 4 we to connect with the Chicago Peoria & St. 

ouis . 


Pennsylvania RR.—Dividend.—See§page 843 of editorials 
—V. 72, p. 627, 581, 


Pittsburg & Western Ry.—Payment of Receivers’ Certifi- 
cates.—The United States Circuit Court at Pittsburg on 
April 30 authorized Receiver John K. Cowen to borrow from 
the Union National Bank of Pittsburg the funds required to 
meet principal and interest of the $210,000 maturing re- 
ceivers’ certificates issued May 6, 1898.—V. 71, p. 1009. 


Rutland RR.—Director.—S. R. Callaway, President of the 
New York Central, has been elected a director of the Rutland 
RR. The directurs previous to his election were: 

P. W. Clement, President, Edgar Harding, 
Horace G. Young, W. Seward Webb, 
Geo. H. Ball, 

E. V. W. Rossiter, WwW. t. 
John W. Stewart, —V. 72, p. 822, 627. 

San Francisco & San Mateo Electric Ry.—Purchase 
Effected—The Baltimore syndicate has formally completed 
its purchase of the property. The syndicate includes: 

J. B. Ramsay, Henry J. Bowdoin. Jenkins Bros., George R. Webb, 
H. A. Perr, J. L. Blackwell, W. H. Bosley, James A. Gary, W. M. Oler 
and Seymour Mandelbaum.—V. 72, p. 723. 


San Jose & Santa Clara (Electric) RR.—D. L. Center 
of San Francisco has acquired a controlling interestin this 
property by the purchase, it is reported, of $251,450 of the 
$500,000 capital stock. The Alum Park RR. is owned by H. 
Center. 


Schuylkill & Janiata RR.—Called Bonds—Sunbury Hazle- 
ton & Wilkesbarre Ry. first mortgage bonds of 1878 to the 
amount of $14,500 having been drawn, will be purchased at 
oul and accrued interest on June 1, at the Fidelity Insurance 

rust & Safe Deposit Co. of Pailadelphia.—V. 71, p. 864. 


Seaboard Air Line Ry.—Consolidation.—Meetings have 
been called of the following corporations to act on consoli- 
dation with this company : 

Raleigh & Gaston RR. Co., Raleigh & Augusta Air Line RR. Co, 
Carolina Central RR. Co., Georgia Carolina & Northern Ry. Co., Sea- 
board Air Line Belt RR Co., Palmetto Ry. Co., Chesterfield & Ker- 
shaw RR. Co. and South Bound RR. Co.—V. 72, p. 822, 776. 


Seattle City Ry.—Securities Sold.—The securities held by 
the reorganization committee have been sold and the Seattle 
papers believe have been purchased in the interest of the 
Seattle Electric Co.—V. 62. p. 950. 


Seattle Electric Co.—See Seattle City Ry. above.—V. 72, 
Pp. 582. 


Terre Haute & Peoria RR.—Writ Denied.—The United 
States Supreme Court at Washington has denied the petition 
of the Terre Haute & Indianayolis RR. for a writ of certi- 
orari in the case recently decided in favor of the bondholders 
of the Terre Haute & Peoria.—V. 72, p. 481. 


Texas Railroads.—Law Ajfecting Bonds.—The Governor 
of Texas has signed a bill providing that bonds and stocks 
outstanding against railroad corporations shall not apply on 
their branch lines or extensions. 


Track Elevation in Chicago.—Outlay Involved.—The 
‘Railway Age” of Chicago, in its issue of April 26, gives an 
authoritative statement as to the progress made by the sev- 
eral railroad companies entering Chicago in elevating their 
tracks in that city, also the estimated cost of the work already 
done, and of the work called for under ordinances passed or 
prepared. The general summary follows: 

Grade 
Miles of Crossings 
Track. Eliminated, Cost. 
Track elevation completed......... 318°6 389 $17,155,000 
Ordinances passed and accepted... 227°5 185 9,958,0C0 
Ordinances prepared 199°7 145 11,258,000 
719 $33,371,000 

It may be seen from Mr. O'Neill's statement that while ordinances 
have been passed for the elevation or depression of 546 miles of track 
at a coat of $27,113,000, there remained at the date of his report pro- 
posed ordinances covering almost 200 miles of track and invel¥ an 
estimated cost of $11,258,000 for elevation. Since then about ef 
these ordinances have been passed and the work ts included tm the 
table herewith, 5 

Even the latest ordinances do not cover a'] the work yet to be done, 
tor considerab!e mileage in the heart of the olty, reaching the main 
terminals, is yet to be considered. For the tracks of the Chicage & 
North Western and the Chicago Milwaukee & St. Paul in Kinzle Street, 
it ia now suggested by the Mayor that the roadway be elevated, leay- 
ing the tracks depressed at thelr present level. 


Toledo Bowling Green & Southern Traction Co.—Bonds, 
—The $500,000 bonds offered, as reported last week, are part 
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of an authorized issue of $1,500,000, eecared by mortgage to 
Cepteal ston 1 500 my Deposit Co. of en as ee 
, $1,500,000. © pros says it is propos 
to reserve bonds sufficient to build an independent line from 
Perrysburg to Toledo, 11 miles, whenever a majority of the 
stockholders determine that is a necessity, Alsoit is intended 
to build a consolidated power plant able to supply the entire 
system. In addition to the properties mentioned in our last 
igsne, the compary has purchased control of the Hancock 
Light & Power Co. of Findlay, O., farnishing 5,000 incan- 
descent and 400 are lichts, The President of the Traction 
Company is G. B. Kerfer, Cincinnati; Vice-President _ and 
Treasurer, Henry Burkhold; Secretary, James A. Bope, Find- 
lay, O.—V. 72, p. 822. 

Union Pacific RR.—R2markab’e Demand for Stock.—The 
transactions this week in the company’s shares have been on 
an enormous scale, more than $214,779 500 par valine of the 
stock having been sold on the New York Stock Exchange, 
and the price of the common stock, which on April 23 was 
as low as 9814, having advanced to 133, closing yesterday at 
122tg. The belief was commonly expressed that the Vander- 
bilt interests in general, or the North West.-St. Paul compa- 
nies in particular, were endeavoring to wrest the control of 
the property from the Harriman Gould syndicate, the latter, 
it was reported, lacking a majority and being obliged to pur- | 
chase to maintain its position. Mr. Harriman was reported 
on Thursday as saying that he had parted with none of his 
holdings. It is quite possible therefore that the uncertainty 
as to the syndicate control was due to the recent sale by the 
company of $40 000,000 of convertible bonds. which gave the 
outsiders a call on the stock and thus increased the amount 
of the stock necessary to enable the syndicate to retaia the 
management.—V. 72, p. 779, 628. 

Wabash RR.—Vonnection with Pittsburg.—Trackage 


common will be issued. The preferred stock will be 
to cumulative dividends of 7 per cent per annum, and 
bave a farther preference of 1 per cent non-cumulatiye af 
the payment of 7 per cent on the common stock. It wil} ed 
be preferred as to assets in case of liquidation, and Will be 
convertible into common stock, share for share, at the opti 
of the holder, on any first day of May until and inelndine 
May 1, 1921, exclusive of any declared dividends, 8 
Vermilye & Co. are organizing an $11,900,000 cash syndi 
cate to purchase $9,4°0,000 preferred stock and $13 000,099 
common, the cash to be used in effecting the purchase of 
the properties, in providing working capital an means e 
extension, Tho existing plants are valued by an expert, i 
cluding good will, at $9,935,000, ‘The new company will ha, 
a working capital of $10,000,000, including $2,500,000 to be 
expended in doubling the capacity of the Allis plant, The 
combined profits the last two years, after making provision 
for depreciation and bad debts, it is stated, excesded 7 per 
cent on the $16,250,000 preferred stock, while last year the 
profits considerably exceeded this amount. It is proposed to 
take over the business of the several companies as of April 1 
1901, under the management of the present chief officers and 
owners of the E. P, Allis Co. and Fraser & Chalmers, 
The board of directors will probably be as follows: 
Edward D. Adams, New York; William W. Allis, Milwaukee; Charles 
Allis, Milwaukee; Frank G Bigelow, Milwaukee; Mark T. Qox, Or- 
ange, N. J.; W. J. Chalmers, Chicago; James H. Eckles, Chicago; Wil- 
‘iam L. Elkins Jr., Philadelphia; Elbert H. Gary, New York; Henry 
Funes Suing \ou Yoh hens Aapoclonthlsackee ea 
Vanderbilt, New York. ee 
The preferred stock,’ $3,400,000, is to be offered for sale by 
the syndicate at.105 and accrued dividend from May 1; the 
common stock is not to be offered publicly.—V. 72, p. 823, 


(Edward P.) Allis Co.—See Allis-Chalmers Co. above, 





—— into Pittsburg have been obtained for the Wheeling 
& Lake Erie, which see below. This will do away with the | 
necessity for building a new line into that city, as recently | 
prceposed.—V. 72, p. 822, 776. 

Wheeling & Lake Erie RB.—New Directors.—At the | 
annual mecting at Cleveland, May 1, the Gould interest | 
assumed control and the following directors were elected: 

One year—Edwin Gould, New York; Joseph Ramsey Jr., St. Louis; | 
Winslow 8. Pierce and Alvin W. Krech, New York; H. P. McIntosh, | 
Cieveland. - Two years—Geo. J. Gould, Cyrus J. Lawrence and W. E. 
Oonnor, New York; yo T. Herrick. George A. Garreteon and Robert 
Blickensderfer, W. G. Mather, D. R. Hanna and E. W. Oglesby, Cleve- 
land; C. M. Spitzer, Toledo. 

Mr. Ramsey, who is Vice-President and General Manager 
of the Wabash RR., announced that the Wheeling & Lake 
Erie RR. will continue to be as a separate property, 
but that a close working arrangement will be made between 
it and the Wabash. Ge said also that a short line from 
Jewett, Ohio, on the Wheeling line to Steubenville, would be 
built, and from the latter point trackage rights over an 
existing line (understood to be the Pennsylvania) had been 
secured, giving an entrance into Pittsburg. It is understood 
that Mr. Ramsey will be elected President.—V. 72, p. 723, 534. 

Youngstewn-Sharon Railway & Light Co.— Bonds Offered. | 
—Batties, Heye & Harrison of this city and Philade)phia are | 
offering at 102 and interest $1,000,000 of the $2,500,000 firat 
mortgege 5 per cent thirty-year sinking fund gold bonds; 
present issue, $2,000,000. A circular says: 

The company will furnish the inter urban electric railway service 
between Youngstown and Hubbard, O., Sheron, Sharpsville, South | 
Sharon and Wheatland, Pa. ghting and 








Italso controls the elec ric li 
+1 and Stra i 
Mie | 
y ove operated. The ex- 
estimate that only about three-fourths of the territory has 
eoverea by there plants. The entire district is noted for its 

vast irom and steel and miscellanconus manufacturing industries. The 
Sheron Stee! Compsry’s plant at Fouth Sharon is approaching com- | 
jyhetion, and will, it io anid, cost in excess of $4,000,000 and employ | 


5( 0.000 bonds are reserved in escrow and can only 
for mprovemente when the net earnings are one and one 
Times the amount pecessary to pay interest On all outstanding 
bonds, together with those to be issued, and then only for 80 | 
per cout of the ovet of such improvements, under approval of the 
verifiet through their experts. 
The securities: pledged to secure the bonds are shown on 
our SrexeT Kattway EverLemenxt, ‘These secur- 
with the — Of $56.000 in bonds and $33,000 stock 
Valley Street Reilway Co., constitute the entire iseue 
cuse.”—V. 72, p. 728, 242 


each 
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Algoma Iron & Nickel Steel Co.—Change of Name,—In | 
the vill betore the Camadisn Parliament to incorporate 
the Clergue Iron & Nickel Steel Co. of Canada. the name of | 
the evncera bas been changed to the Algoma Iron & Nickel 
Stee! Co.. and the authorized capital stock base been fixed at 
—— (instead of $10,000,900), with power to increase to 

) ’ ’ 

Allis Chalmers Co.—Prospectus. -This company ie being 
organized to unite the business of the following well-known 
mauutecturers of heavy engines, micing and other ma- 


EAwart P. Allis Co. of Milwaukee. Dickson Monvfscturing Co, of 
Fraser & Chaimere of Obicagy. Soranwn, Ps., excinGing ite lows 
x Werke of Chicago. 


Gelee Loop motive works, 
The authorized capita) of 4998 000,060 
and $20,000,000 


00 common, of y $16.500,000 prokerree. 





a and $15,000,000 American Telephone & Telegraph Com 


Amalgamated Copper Co.—Deposits—Temporary Injune. 
tion.—Over 90 per cent of the shares of Beaten oe Messin 
and Butte & Boston Cos. have been deposited, but Kidder, 
Peabody & Co. give notice that owing to the suit brought in 
New Jersey, in which the Amalgamated Copper Co. is re. 
strained by the court from acquiring the shares of the Bog. 
ton & Montana and Butta & Boston Cos. until after the 
hearing set fcr May 6, there may be some delay in their ne- 
gotiations with the Amalgamated Co.—V. 72, p. 823, 777. 


American Clay Manufacturing Co.—Acquisitions.—The 
company has purchased the two plants owned by the United 
States Clay Manufacturing Co. at Lisbon, O. The price is 
understood to be less than $500,000. This leaves in this dis. 
trict outside of the trust: 

The Robinson Brothers & Co. and the Summit Sewer Pipe Oo. of 
Akron, and the Granite Sewer Pipe Co. of Mogadore, and a number of 
smuller companies.—V. 70, p. 688. 

American Cotton €0.—New President.—Albert C, Case 
bas been elected President to succeed John E, Searles, Mr, 
Case is a trustee of the Metropolitan Trust Co. and a director 
of the American Bridge Co. The directors are: 

James G. Cannon, Vice-President of the Fourth National Bank 
(Chairman). Charles Hathaway, William C. Lovering, Cornelius N, 
Bliss, David R. Francis, James K. Jones, Maxwell Woodhull, Albert 
W. Smith and Albert C. Case.—V. 72, p. 48) 

American Telephone & Telegraph Co.—Bonds Offered,— 
Kidder, Peabody & Co. are offering for subscription $2,500,- 
000 of the company’s collateral trust 4 per cent bonds at 1004 
and accrued interest. A circular says: 

There are now outstanding $10,000,000 American Bell Telephone 4s 


Bonds, against 


ing in all, including this issue, $25,000,000 4 per cant 








which the trustee holds as collateral: 

Name of ome. Par value, 
Bell Telephone Co. of Philadelphia,...........22---0-e0+ eennee $4,035,150 
Bell Taeghene Co. of Canada, Limited....... 1,925,900 
New England Telephone & Telegraph Co.. . 8,989,900 
Western Electric Co.....0--.2----0000 --cn00e- - 4,201,300 
New York & New Jersey Telephone Oo...........--.----+-+05 659,500 
Central Union Telephone Co. lst mortgage gold 68.........- 1,000,000 
lowa Telephone Co. 1st mortgage gold 68............-------- 200,000 
New England Tel. & Tel. Co. 4 per cent debenture bonds... 581,000 


The company owns a majority of the stock in practically all these 
com ies, except the Beli Telephone Company of Canada, Limited, 
of which it owns about 40 per cent. The annual interest requirement 
for the outetanding bonds is $1,000,000; net revenue for 1900, after 
deducting interest and taxes is $5,426,057.—V. 72, p. 777, 677, 

American Tobaceo Co.—Farnings.—The net earnings for 
the quarter ended March 81 are reported as $1,314,661, a de- 
crease of $228,188 as compared with 1900.—V. 72, p. 823, 724. 

American Wireless Telephone & Telegraph Co,—See New 
Eagland Wireless Telegraph & Telephone Co. and Universal 
Wireless Telegraph Co. in next week’s CHRONICLE —Y. 70, 
p. 793. 

Atlantic Transport Co.—See Leyland (Frederick) & Co., 
Limited, below.—V. 71, p. 1014, 

Back Bay Park Land Co. of Boston.—Consolidation Fiat, 
—The plan for the consolidation of the Boylston Street Lan 
Co., the Boston Water Power Co., etc., and for paying off 
their mortgages, provides that the Back Bay Par 
shall bave the following capitalization: 

Mortye ue 5 pd cent bonds, duc in 20 yeurs, but subject 
at 


to « » MNoright of foreclosure. .......----0+--+- 
Of whieh in part payment for land freeof mortgages.... 


000 
$4,408 000 


Vrejerrea stock, 6 per cent cumulative, redeemable at par. 00,000 
Ail issuable in part payment for land as above.....---- o. 00 
COW OE gs, co cesenecvbscoscerccs cdnosacccccccoceue , 6,80 4534 


Of which in part payment for land as above..........---- od 
The bankers’ syndicate agrees to furnish $1,000,000 — 
working capital in return for $1,000,000 of the bonds 








May 4, 1901.) 


THE CHRONICLE. 


875 








ee - 
666 common stock as bonus; also in return for $2.096,- 
ponds and $2,445,834 common stock to provide $2,096,010 
(or 80 much thereof as may be needed) to take up ex- 
jsting mortgages not paid by land owners. Land owners 
ne rivilege of themselves taking up the mortgages on 
ee ents, receiving their full proportion of securities, in 
hich case the securities to be ie the bankers’ syndicate 
os taking up said mortgages will be peo nergy less. 
For the Boylston Company there is appropria $356,800 
ponds, $356,900 preferred stock and $475,738 common stock, 
which after provicion for $250,000 mortgages) will leave for 
each of the 40,000 outstanding shares $2 67 in bonds, $3 92 
in preferred stock and $4 60 in common stock. If the Boyl- 
ston Company decides to takeup the mortgage itself, each share 
of stock will receive $8 92 bonds, $3 92 preferred stock and 


$11 89 common stock. Astothe Boston Water Power Co., 
"gee that company below. — ; 
The combined properties, it is stated, will own 3,000,900 


ona feet of land, having a tax value May 1, 1900, of $3,- 
000. 
’ 

r (Me.) Gas Co.—Offer to Purchase—The Amer- 
une Gas Light os of Philadelphia is offering by circular to 
pay $185 share for the stock of the small holders. The 
capital stock is $150,000, in shares of $100. 

Boston Water Power Co.—Consolidation.—Referring to 
the proposed consolidation under the title of the Back Bay 
Park Land Co. (which see above), the ‘‘Boston News Bureau” 
recently said: 

The Boston Water Power Company receives in the securi- 
ties of the new company for land conveyed; $748,700 bonds, $74%,700 

erred stock ard $998,267 common stock, a total of $2,495,667. 

48,700 in new bonds — 1 1-6 mes their par valve in new com- 
mon will be paid to the bankerss’s syndicate fer the retirement of 
$748,700 of Boston Water Power Co. bonds, These new securities 

500,000 feet of land are the assets behind the Water Power Oo.’s 
95,0: 0 shares of stock and $550,100 bonds which are not retired. The 
company also has 1,900 ehares of old preferred stock, which with ac- 
crued interest stan’ as a debt of $50,000. The Boston Water Power 
Oo. therefore will have $748,7:0 new preferred stock, $125,000 in 
new common, and over 500,000 feet of land which the trustees value 
at $1,100,000. 

Sale Authorized.—The stockholders on Tuesday authorized 
the trustees to convey the whole or any portion of the com- 

y’s real estate to the trastees “f the Back Bay Park Land 

.; also to pay interest on overdue coupons or to make such 
other arrangements to defer payment of coupons as may 
seem best.— V. 71, p. 865. 

Boylston Street Land Co.— Consclidation.—See Back Bay 
Park Land Co, above. The stockholders on Monday, by a 
vote of 15,549 in favor and 4,555 against, approved the pro- 
posed consolidation. 

Batte Water Co.—Successor Company —This company 
has been incorporated in New Jersey, presumably to succeed 
to the property recently foreclosed. Capital stock, $2,000,000. 
Incorporators: C. N. King, Le Grande Bouker and S. C. Smith. 
A reorganization plan was in V. 70, p, 125; V. 72, p. 283. 


Chesapeake & Ohio Canal Co.—Evtension of Contract.— 
Judge Stake in the Circuit Court of Washington County, 
Md., on April 29 granted the petition of John K Cowen, 
Joseph Bryan and Hogh J. Bond Jr., surviving trustees, for 
authority to extend the contract under which the canal is 
operated until Dec. 31, 19(5. The Judge holds that to sell 
the canal at the present time, as desired by the State, would 
be detrimental to the bondholders. The State authorities, it 
is said, will carry the case to the Court of Appeals, The 
canal bed, if sold, was expected to be acquired by some rail- 
Toad company as a route for anew line to Washington and 
Baltimore, the canal extending from Cumberland easterly to 
near Washington, D. C., a distance of about 200 miles, The 
trustees in their petition said: 

The guaranteed revenue secured to these trustees by the contiou- 
atee for five years longer of the said contract with the Chesapeake & 

portation Co. [organized in 1893 with $250,000 capital 
Sock} will not only provide for the payment by these trustees of the 
ance of the money borrowed by them for repairing and re- 
storing the caval, but will provide a fund of not less than #350,0.0 
for distribution to such interests as the court may find entitled to re- 
ceive thesame. Beginning with the calendar year 1896 the said con- 
fact has been in full force ad effect without interruption or suspen- 
sien. The canal has been maintained as a navigabie highway and in 
the highest state of ethciency. The said Transportation Company has 
regularly in each year made good to the trustees its guaranty that the 
et revenues derived Ly said trustees over and above the expenses of 
operation and repair will not be less in any year than $100,- 
000, aad any deficiency in net revenues to equal anid amount in any 
year will be made good by said Transportatiou Company. 

The Baltimore & Ohio RR, as bondholder is understood to 
bein virtual control, For the outstanding securities and the 
amounts held by the State and the B, & O , see V. 67, p, 1109; 
also see V. 69, p. 1303, 

Chieage Edison Co.—New Stock.—The stockholders, it is 
Stated, be asked at their annual meeting in Jane to 
authorize an increase in the capital stock, part thereof to be 

im August or September, —-V, 70, p. 889. 


Consolidated Packing Co., Chicago,—Decrease of Stock. 
>The company, it is stated, has decreased its capital stock 
from $5,400,000 to $500,000. 
foc entineatal Tobacco Co.—Harnings,—The net earnings 

tae Starter ended March 31 ure reported as $975,001, ado. 
Crease of $297,943 as compared with 1900,—V. 72, p, 883, 721, 
Dexter Portland Cement Co,—New Stook.—The satock- 
Will vote at the office in Nazareth, Pa.,on May 1 # 
tmerease of the capital stock from $800,000 to §650 
and of the indebtedness from $40,000 to $200,000, Joseph 
is Secretary, 


Diamond State Steel Co.—Approved.—Ths sharehold- 
ers on Tuesday approved the proposed transfer of the prop- 
erty to the new corporation, ‘the Diamond State Steel Co.,” 
per plan in V. 72, p.583.—V. 72, p. 778. 


Elgin National Watch Co.—Certificates of Indebtedness 
Called.—The 6 per cent certificates of indebtecness of 1887 
bow outstanding will be paid, principal and interest. at the 
on ian 76 Monroe St., Chicago, on July 1.—See V. 71, p. 


Empire Coal Mining Co.— Property Acquired. —,The 
“Wheeling Intelligencer” on April 20 said: od 


The mines taken over by the company are the Rose & Mor , the 
Pittsburg & Ohio Coa} Company’s and the Neff mines [It is to be 
likely that two other going mines will be acquired in the near future, 
in fact It wae the intention of the company until a few days ago to 
acquire these two mines on the present deal It is stated that the 
company will tare hold of the three going mines inthirty days. Their 
present ontpnt is about 500,000 tons annually, and the company pro- 
poses to increase the output to 3.500,000 tons by the opening of sev- 
eral new mines. Col. W. P DeArmittof Pittsburg is President and 
tn. + tae His headquarters may be located in Wheeling.— 

. 72, p. f 


Equitable Illuminating Gas Light Co. of Philadelphia- 
—Output.—The statement of gas sold in the City of Phila- 
delpbia for the quarter ending Mar. $1, 1901, as filed at the 
Comptroller’s office, shows output, etc., as follows: 


Cubie feet gas— 1901 1900 1899 
SR nenvaddccss: «000 1,272,294,800 1,158,757,600 1,105,295,200 
3 months gross revenue. $1,272,294 $1,158,757 $1,105,295 
tt ee = 127,229 115,875 110,529 
—V. 72, p. . 


Erie Telegraph & Telephone Co.—Experts’ Report.—The 
‘Boston News Burean” has condensed Stone & Webeter’s 
report on the properties as follows: 

Overhead construction is in accordance with good standards and 
well maivtained. A large yart of the construction has been done in 
past two or three years and the lines as a whole are comparatively 
new. The underground system is in use in boseinese sections ia all of 
the larger cities. About 40 per cent of the total subscribers are served 
through underground cable. which contains 48 per cent of the total 
exchange wire mileage. Average amount of wire mileage under- 
ground in Bell system is £2 percent. The Cleveland Co. haa €9 per 
cent underground; pole lines are all copper wire; 90 per cent of sub- 
ecribers are using lng distance transmitters; this is unusually high. 
The average age of the entire system is 2 to 3 years. Considering the 
Erie Oc. has only 6 cities of the 52 inthe United States with population 
of 75,000 or more, the proportion of underground wire is very 
factory. The Erie companies own and occupy 51 buildings and 14 
parcels of land; the buildings are generally commodious and 
able. Practically all of the important towns of the territory served 
are connected by toll lines, which are generaily in good condition, 
being of standard construction. 

The cost to reproduce the property, exclusive of cost of 
franchises and rights of way, is placed at $26,300,000.—V. 72, 


p. 629, 583, 

Fort Scott (Kav.) Light & Fuel Co.—Purchase.—This 
prey is reported to have been purchased by the Fort 
ott Consolidated Supply Co., which see above. 

Ph ing Mg Chalmers.—See Allis-Chalmers Co. above.—V. 

» p. 1813. 

General Electric Co.—Manhattan Contract.—The com- 
pany has been awarded a contract by the Manhattan Rail- 
way Co. for its entire train connection, including 1,600 
motors.—V. 72, p. 820, 825. 


Hartford (Conn.) Electric Light Co.—Jxcr:ase of Stock.— 
The directors have voted to recommend the increase of the 
capital stock from $1,050,000 to $1,400,000, each stockholder 
to be permitted to subscribe foronme new share at par for 
each three now held. The proceeds, it is stated, will be used 
to retire bonds of the Hartford Light & Power Co. and to pay 
for placing wires underground.—V. 70, p. 1151. 


Kenton (0.) Gas & Electric Co.—Pwrehase.—Samuel R. 
Bullock of New York is reported to hav> purchased a come 
trolling interest in the $200,000 capital stock. 


Leyland (Frederick) & Co., Limited.—Mr. Morgan Suys 
Control of Steamship Company.—It was announced in Lon- 
don this week that J. P. Morgan & Co. had arranged te ac 
quire contro! of this company through the parehsse of 
most of its £1,200,000 ordinary shares at £14 lds. re> £10 
share, and that he would purchase on similar terms ali ordi- 
nary shares offered before May 26, Chairman Ellerman has 
issued a circular giving the particulars regarding the trans- 
action, and this is accompanied by another circular from the 
Secretary of the company containing farther facts. The 
directors, including Mr. Ellerman, it seems, hold £386,680 
out of £1,200,000 ordinary share capital, and £314,900 out of 
£1,415,000 preference capital. A meeting of the company 
will be held May 7 at which they intend to vote to sell the 
common stock; the preferred they will retain, ; 

The Leyland steamers engaged in the Atlantic and Weet 
Indian and Pacific service number thirty-eight and aggre 
gate about 206,000 tons groas, this being exelasive of the 
steamers of the Wilsons’ & Furness Leyland Line, Twenty 
Other veeola aggregating about 40,000 tons are to be sold bac. 
to Mr. Ellerman, The cable deapatebes also aay: 

Mr, Ellerman binge himaelf not to engage, either atreotly or mdb 
reotly, in the North Atiantio trade, either with the United Kingdom 
or the Continent, except between Antwerp aad Montreal, for bering 
of fourteen yeare, on condition that the purchasers sell him the Medig- 
erranean, Portugal and Montreal fleeta and the buainess conne 
therewith at an agreed on price. 

Phe report of the ee My Line for 1900, juat isened, saye the par 
chase of the Weet India & Paoitio srean ania ve haa been duly com- 
leted, The company alee owns upward of 

} capital of the Wilsons’ & Furness Ley 
Ateamera of the Value of 21,000,000 were recen 
fleete. The direotorea declared a dividend af @ 





aharea and set aside £970,000 to the aceeunt af the reserve Mad, 
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The object of the purchase is supposed to be to obtain in- 
dent means for exporting the coal and steel output of 
one or more companies in which Mr. Morgan is interested. 
President Baker of the Atlantic Transport Line was asked in 
London if his company is to be included in the deal, but 
while admitting that advantages would accrue from a closer 
community of interests, said: “I am not yet at liberty to dis- 
cuss the arrangements projected. Beyond the Leyland pur- 
chase nothing will be settled till I return from the United 
States in June.” 


Maryland Brewing Co.—Recrganization Plan,—The fol- 
lowing plan of reorganization has been recommended by the 
bondholders’ committee and endorsed by the managers of the 

new organization and the underwriters of the 
scheme. The property shall be sold under foreclosure of the 


mortgage and purchased by the new Gottlieb- Bauernschmidt- 
Strauss Co., which will issue: 
First mor'gage bonds, bearing interest at the rate of $ p. o. 

for two years and 4 per cent thereafter..................... $5,625,000 
Imcome —e 5 p. ©. non-cumulative bonds.............. 500,000 
I  itiiiiticdnninkeh kins rcanbieh venbaneneDebnovesiie 5,000,C00 


Holders of the old securities paying the assessments below 
indicated will receive securities of the new company as fol- 
lows in exchange for their holdings: 

Holders of Pay 
$1,000 bond; $100 stock. 





receive 


A 
1si m. 5s. 


be i87, 500,000 ASsess. * Sooo Ss. Stock. 

First mortage €s ($7,500, )..m 7 

Preferred 1% stock (83.7 000)... 10" _ 20 6628 

Oommon stock ($2,750,000) ...... oe 10 3343 
The Bnew reduces the fixed charges from $450,000 per annum 

to $168,750 per annum for first two years and to $225,000 


thereafter. Inclnding theincome bonds, the maximum charges 
Will be only $400,000. The assessments will produce about 
$410,000, the plan being underwritten by a syndicate. The 
managers believe that the rew company will pay not only 
the interest on all its bonds, but after a little time dividends 
on the stock. 

Theré is some opposition to the plan, and the ‘Baltimore 
Sun” says it is thought the committee may perhaps modify 
it and advie the payment of 4 per cent interest upon 


the first mortgage bonds from the beginning.—V. 72, p. | 


823, 678. 


Monongahela River Consolidated Coal & Coke Co.—Ac- 

tons.—The stock of the Virginia & Ala- 

Coal Co. st Birmi , Ala.,on April 30 agreed 

to sell a controlling interest in the company to J. B. 

Finley and others of Pittsburg. representing, it is under- 
stood, this company. A press dispatch further says: 

The Mononcahela Compaty has also bought the Southern Coal Co., 
and negotiations have been coneloded practically for the purchase by 
the same parties of the properties of the Corona Ooal & Coke 
These three companies contro] the coal output of Walker County, 
Ais., and last year sold 300,000 tons of coal on the Lower Mississippi 

in competition with the M Company). The several deais 


volve $2,000,000. The Pittsburg company agrees to continue the 
——— of the mines, which are on the Southern Railway.—V. 72, 
Pp. ; 


New England Electric Vehicle & Transportation Co.— 
Dissolution Authorized.—The shareholders on Monday voted 
— company and divide its assets —See V. 72, 
P. ‘ 

New England Wireless Telegraph & Telephone Co.— 
Stock Offered.—This company, a licensee of the American 
Wireless Telephone & Telegraph Co., claims to be construct- 
ing instruments for 4 commercial system froin Boston to New 
York. Series B stock for 100,000 shares, offered at 20 cents 
per share of $1, are reported as having been over-subecribed, 
ané 50.000 shares of series C are off-red at 30 cents per share. 
J. SN. Huston is President. Office. Boyleton Building, Boston. 


Co. | $600,000 of bonds and $400,000 of stock will be issued. 


| plan given in V. 72, p. 46, 91. Less than 
| stock, it is stated, is unaseented to the 
| The ‘* Philadelphia News Bureau” says, 


The examination of the Cuban Steel Ore Company's ore has 
satisfactory as to quality, and the only question is ‘as to its e 
The chances are that the company will be taken over under the — 
of the option, 10 for the preferred and 79 for the common which 

| tion rans into July. The Pennsylvania Steel Co. paid $1,300 000 > 
the Spanish-American Co. The new company to pay its fixed ‘charset 

| and 7 per cent on $16,500,000 preferred stock, and 4 pe 

| $11,500,000,common, has to make a profit per ton on its finished prog, 


uct, which amounts to 700,000 tons per annum, P 
| roe pe of only $265 per 


Directors.—The following directors are announced: 
Luther 8. Bent, Arthur Brock, Evans R. Dick, Joh 
B, Martin, chosen for one year; Edgar C. Felton, Franee ac a, 
Effingham B. Morris, Frank W. Hunnewell, two years; Edward T. 
Stotesbury, George Wood, William D. Winsor, Frank R. Hansell, three’ 


years, 
Mr, Felton is President. Messrs. Stotesbury and Morris 
—V. 72, p. 725, 678, 


2 
20) shares of 
reorganization plan, 


are directors of the Cambria Steel Co. 


People’s Gas Light Co. of Rutland, Vt.—Purchase—4 
majority of the $70,000 stock has been acquired by a syndi- 
cate through the Rutland County National Bank at 50 cents 
on the dollar. 


Port Arthur Land Co.—Objection.—Foreign security. 
holders have taken steps to prevent consummation of the 
sale of an undivided half interest in the company’s remain. 
ing 28 000 acres of land at Port Arthur to the Standard Oi] 
interests. The company was organized by A. E, Stilwell of 
the Kxnsas City Pittsburg & Gulf. 


Pare Oil Ce.—Pipe Line Opened.—The United States Pipe 
'Co., controlled by this company, opened on May 1 its in. 
dependent pipe line from Oil City, Pa.. to the seaboard 
at Marcus Hook on the Delaware River. The capacity is 10,. 
000 barrels a day.—V. 71, p. 1151. 


Rubber Goods Manufacturing Co.—On Unlisted —The 

| company’s common and preferred shares were admitted on 

May 1 to dealings in the unlisted department of the New 
Ycrk Stock Exchange.—V. 72, p. 337. 


Saginaw (Mich.) City Gas Co.—Consolidation.—New 
B .—King, Hodenpyl & Co. of Chicago and the Michigan 
Trust Co. of Grand Rapids are arranging to merge under 
this title (or some other appropriate name) with authorized 
capital stock of $400,0C0, in shares of $50 each, and an author- 
ized issue of $1,000,000 first mortgage 5 per cent 15 year gold 
bonds dated May 1, 1901, all the property, franchises, etc., 
of the East Saginaw Gas Co. and the Saginaw Gas Co., both 
of Saginaw, Mich., euch property to be acquired free and 
_clear of incumbrance. In acquiring the above roe 
will provide $50,000 cash for the treasury, which will be ex- 

| pended in betterments, The remaining $400,000 of bonds will 
| be held for future extensions and betterments. It is expected 
that the earnings above interest and fixed charges will be 
about as follows: Ist year, 3 per cent; 2d year, 5 per cent; 3d 
year, 7 percent. ‘The directors, however, may deem it wise 
| to invest these earnings or a portion of them in betterments 
rather than to pay them in dividends,” Population of Saginaw, 
42,345; sales of gas per inhabitant per year, 1,315 feet, con- 
trasting with 3,429 feet in Grand Rapids. It is believed, 
therefore, the company’s business can be largely developed. 
The $600,000 bonds (with bonus of 40 per cent in stock) are 
reported as having been over-subscribed at par.—V . 72, p. 629. 
St. Paul Union Depot Co.—Stock Increase.—The company 
bas filed amended articles of incorporation increasing the 
authorized cap‘tal stock from $350,000 to $750,000, in shares 


_of $1(0 each. The proceeds will be used to acquire additional 


Of the company’s stock, $',250.000 will be placed in the treas- | facilities, etc.—V. 66, p. 1190. 


t company. [See also 


ury of ~ es 
Telegraph Co. in next week’s CHRONICLE } 


sued shares now in the treseury. The proceeds will be used 

to develop the foreign business and to construct additional 

works. Payment must be accompanied by surrender of 

the certificates to be iseued by the company evidencing the 

—_ to subscribe. These certificates are transferable,—V. 
, p. 626. 


Reorthers Commercial Co.—Status of North American 
Company —Tne Secretary of the North American Trans- 
portation & Trading Co. is quoted as saying that bis company 
“base no connection, near or remote,” with the consolidated 
company. and thet it will continue to do business independ- 
ently. —V. 72, p. 778. 

Korthwesters Stcamsehiy Co.—Line from Chileago to 
Burcpe—Tie “Borthweetern,” the firet of the Counsel- 
mauve four new steamers intended to ron from Chicago to 
Europe, was to enil from Chicago with « miscellaneous cargo 
on April 24. The vessel has 2 freight capacity of 4,200 tons, 
apa will complete her loating et Montr after passing 
oy the comsle, TRC e MP 

company was ince in New eoney, Gepons 
19, with $1; eutborized co pital aed neor 
shoe. Eliot & »G.G, Day and 2, G, Martin, 

Pennsylvania Peel Co. — Ke 
Pennsylvania Stee) Co. wee incorpor 


ber, 
por: 


tmeorpor ute, ~The new 
oied ¢ Iu 
per 


at Trenton, B, 
stock 


on April 29 with FAW of sutborized cayital 


nivereal Wireless | 

New York Air Brake Co.—New Stock.—Shareholders of | ® 
record May 2 are offered the privilege of enbecribing at par 
until May 2% for their proportion (me share for every four | 
hhel@) of $1,062,500 capital riock, being a part of the unis- | 


| will have an annual capacity of 100. 


Salem Iron Co.—New Bonds.—The shareholders will vote 
at the office in the Merchants’ & Manufacturers’ National 
ank building, Pittsburg, Pa., Jane 26 on “‘the proposed in- 
crease of the indebtedness of the company to $200,000.” N. 
J. McKeefrey is Secretary. 

Tackless Shoe Machinery Co.—Stock Offered.—This com- 
pany “wishing to acquire more capital for building machines, 
offers a small block of its treasury stock at one-half of par— 
£5 per ehare.” The stcck is $1,000,000, of which $459,000 is 
in the treasury; debts, $16,225. Patent rights are valued in 
the balance sheet at $1,000,000; cash ($511), and other assets 
(machinery) at $15,639. H. J. Saeger is Treasurer, 212 Essex 
Street, Boston. 

Tefft Weller Co.—Subscribed.—The 
preferred stock ($1,500,000) recently o: 
scription was all taken.—V. 72, p. 824. 


Tennessee Coa), Iron & RR. Co.—Bond Issue.—The com- 
pany ie pr ing to sell $3,090,000 bonds to coment he} 
oe: | mill a Enslo , and for otherimprovements. This 
tons of rails and aie 
(00 tone of steel and other forms. The bonds will be 500 of 
an anthorized iseue of $15,000,000 fifty-year 5s, $10,000, 
which will be reserved to provide for existing liens. 
making of rails, it is expected, will begin next a 
promeet f statement on a preceding page.—V. 72, D- we “ 

Tennessee Phosphate Co.—Change of Control. 5 
Atherton and Jeff D. Stewart have hased contro: Sad. 
coupany. The property is situated at Mt. Pleasant, Teams 
| ond Ht ie stated co. te of 1,200 acres of hosphate, 80 per 
considerable portion of the product yielding abou 
cent of pure bone phosphate,—V, 69, p. 839. 


6 per cent cumulative 
fered for public sub- 
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Reports and Documents. 
MEXICAN CENTRAL RAILWAY COMPANY, LIMITED. 





TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1900. 


OFFICE OF THE Co. ) 
Mexican CENTRAL RAILWAY Co., LIMITED, ‘ 
Boston, April 22,1901. J 


To the Strckhold-rs of the Mexican Central Railway Company, 


Limited : 
Your Directors present the following Report for the year 


ending Dec 31, 1900:— 
MILEAGE. 


The Zamora Extension was completed in 1900 between | 


inda and Tarecuato, 22°58 miles; the San Marcos Ex- 
con was completed from La Vega on the Amaca 


Extension to San Marcos, 29°37 miles; the Parral Line was | 


extended from Parral to Adrian, 12°03 miles, and a branch 
from Adrian to Santa Barbara, 5°46 miles, was constructed; 
and the wyes connecting the Parral Extension with the 


Main Line at Jiminez, ‘!7 of a mile, and the Ameca Ex- | 


tension with the Guadalajara Branch, near Guadalajara, 
44 of a mile, not previously reported, are now included. 


There was also added to the operated line 10°62 miles of | 


new side tracks and 5°30 miles were constructed with the 
Zamora Extension, making the total mileage of road on 
Dec. 31, 1900, as follows: — 











Meziean Currency. 


1900. 1299 Inerease. 
| Gross Earnings....... -$17,223,378 39 $15,602,085 22 $1,621,313 17 
| Operating Expenses.. 11,850,19479 10,402,97019 1,447,224 60 
Net Earnings..... « 85,373,683 60 %5,199,00503  $174,58957 


The statistics of earnings and expenses for 1900 and 1399 
compare as follows: 
STATISTICS OF EARNINGS AND EXPENSES, 





(Mexican Currency.) 
900. 1399. Increase. 
Average Miles operated.... 2,016°21 39°14 
Gross Earnings per Mile -. $7,733 31 645-79 
| Operating Expenses per Mi oe 5,159 66 603 68 
| Net Earnings per Mile.............. 2,615 76 2,578 65 37°11 
Percentage Expenses to Earnings. 63°30 66°63 212 
‘ GROSS EARNINGS. 
The increase over 1899 is made up as follows: 
On Local Freight Business.......... sinha catinnciatittiensiii $724,404 19 
On International Freight Busineas................ en 610,142 17 
On Local Passenger Basiness..... ccc Slice aa ici 21,682 20 
On International Passenger Business...................--- 64 
On Baggage, Express, Telegraph and Miscellaneous 
EEG octet swntocsocvcssccccascténccccestee jmnvceanineas 130,352 65 
ee NR isthe ocd ote-dncinaapiehs a dadaunimaaimampeias $1,450,587 23 
| On Freight on Construction Material fornew Extensions. 171,225 29 
A total increase, Mexican Currency, of................ $1,621,913 17 


Main Line, City of Mexico to Cuidad Juarez...........20---0++ 1,224°:16 
Mexico City Belt Line........... sdbbbbh sabia! qudiccsdéancccebécae 5°95 
Santiago Branch, City of Mexico to Santiago...............-00. 1°40 
Pachuca Branch, Tula to Pachuca. ..............-c0000sececesees 43°81 
Guanajoato Branch, Silao to Marfil.............2.-202--sseeree o sLds 
Guadaisjara Branch, Irapuato to Guadalajara... acoso 16031 
Zamora Extension, Yurecuaro to Tarecuato.... 60°72 
San Marcos Extension, La Vega to San Marcos coo | 530°37 
Ameca Extension, Guadalajara to Ameca.. ese _55°Bh 
San Luis Division, Chicalote to Tampico.....................-- 406°93 
Branch to Compania Metalurgica Mexicana Smelter, Sa 
DE onivied dacceknente + seaee Sabetbhdesewleddusaieanssseus 5°19 
Bar Extension, Tampico to La Barra... .. 6°21 
Laguna Extension, Lerdo to San Pedro.. ee 39°72 
Parral Extension, Jimenez to Adrian......... aa 66°80 
Senta Barbara Branch, Adrian to Santa Barabara..... ebiadete 5°46 
cad suacoeson SOO cecctoccccsec cece cocccees cocuce cece eocces 2,124°40 
EI cc Se toguisbassdcs<acicbavsdcvseccoune saston 227°58 | 
Total mileage of all tracks.............ccccsceee abtennaanal 2,351°93 | 


Attached to this report will be found a map showing the 
lines of the Mexican C 
a of Mexico, and steamshi 

vana and ports in the Unite 


connections with Europe, 
States. 


entral and other railroads in the Re- | g 


The Zamora Extension between Yurecuaro and Chavinda, | 
83:14 miles in length, was added to the operating mileage | 


January 1, 1900, making a total! of 2,054'35 miles operated in 
1900, compared with 2,016°21 miles in 1899, an increase of 
1°89 per cent. 

The operations for 1900 compare with those of 1899 as 
follows: 








COMPARISON OF EARNINGS, 1885 TO 1900, INCLUSIVE (Mexican Currency). 


being 10°39 per cent, or exclusive of freight on construction 
material 9°36 per cent. 

While the gross earnings show a gratifying increase over 
1899. yet they would have been much larger had it not been 
for the financial conditions prevailing in Mexicoin the last 
half of the year. A falling off in exports and an appreciation 
in the value of silver stimulated an abnormal exportation 
of silver dollars to foreign countries in settlement of trade 
balances, thereby causing a stringency in the money mar- 
ket which adversely affzcted all business enterprises, 
especially the railroads. At no time was the situation 
serious, however, and the conditions are now gradually 











_ | improving. 
DETAILS OF GROSS EARNINGS. 
(Mexican Currency.) 
Classification. 1900. 1899. Ine. or Dee. 

| Freight.... -$13,387,045 07 $11,981,272 82 Inc. $1,405,772 25 
Passenger. . 2,865,632 73 2,779,944 46 Ine. 85,688 27 
Extra Baggage 49,521 29 1,94059 Ine. 7,5£0 70 
| Express........ 383,083 05 338,72453 Ine. 49,358 53 

| Telegraph ... ¥ 27,050 68 27,176 12357 
Miscellaneous..... 506,545 57 433,006 38 Ine. 73,539 19 
Totals......... $17,223,878 39 $15,602,065 22 Inc. $1,621,313 17 


Excluding from consideration the freight on construction 
material, the percentages of local and international earnings 
to the gross earnings ia 1900 and 1899 compare as follows : 


1900. TeSQ 
Earnings on local business ................. eee cnipeenennie 69°36 Te-20 
Earnings on international business .. ---. 30 G4 i330 








— 















































Iner’ se | 

Aver’ge| over | Per ct. Gross Less | Gross | Inerease over Per et. |Barnings Imerease Per cent of 
Years. miles | prev’s | of in- Earnings | Construction; Commercial. | Previons ofin- | per mile erer pre. inerease or 

op’ral’d| year. | crease. 2 aterial, | year. crease. | Operated. vious y’r. decrease. 
=a od Se ee $3,559,560 76 $26,741 07) $3,532,819 69 Pee eee ee See ae 
ae 1235°90} None.| None 3,857,705 85 None.| 3,857,705 85) S24,288616 O920) S121 3ST BV2STIne. OF ZO 
1887......... 1235-90} None.| None 4,886,578 67, 30131742) 4,585,261 25) 727,555.40 18°S6) 3.71006 S58 69Ine. 1996 
See 1316°40! 80°50) 06°51 5,774,331 31) 471,830 92 5,302,500 39) 717,239 14 15°61) 403803 SIT" Ine. UST 
ee 1461°85) 145°45/) 11°05 6,337,225 33! 475,451 53 5,861,773 85) 559,273 46 10°55) 4.00983 D.1820 Dee. O@45 
eae 1527°20] 65°35) 04.47 6,425,694 08) 303,019 86 6,122,674 22) 260,900 37° 0445) 4,00°9CS D.0OTS Dee. C@eF 
ae 1665°11/ 137-91} 09°03 7,374,538 02) 431,797 67 6,942,740 35) 820,06 13 ISS9} 4.16954 16046 Ine. ive 
1998 ........../ 1824-83] 159°72| 09°59 7,968,253 69} 397,376 40 7,565,877 29) GBB, ISG 94 OSS! 4. 14G6 OT DIS aT Dea OSS 
1908........... 1846-64) 21°31) 01°19 7,981,768 31) None 7,981,768 31) 415,891 02) O5-30) 4.82232 i7EBWS Ime. 0435 
ares 1859°83; 13°19] 00°71 8,426,025 28) None.| 8,426,025 28) 444,256.97 05°57) 4.53053 POS Ql ine 493 
|, See 1559°83) None} None 9,495,865 63) 68,256 31 9,427,609 37; 1,001,°8409 1189) S06 0T 338 Mina 1299 
Ena wtesecenes 1869°60) 09°77) 00°53! 10,208,02039| 200,442 47! 10,007,577 92) 579,968 55 CH13S S327 BWSTe Me Ado 
a 195506] 86:05] 04°60) 12,845,819 48) 31,198 63) 814,620 85) 2,807,042 93 2805) G3258 Lise Tsim Bl 
1998 ..........'1935°66| None.) None 13,588,966 02) 83,543 25; 13,°05,422 77) 699,801 92 OSSY9) 6.9045 st SSS BS Tea. OS SO 
SN 201621) 60°55) 03°10} 15,402,065 22) 99,57015) 15,502,545 07) 1,997,122 80 14°79) 7.68893 TSSlaInc IDS 
MO. 20 4°35) 38°14) 01°89) 17,223,878 39, 270,746 03) = 16,953,13235) 1,450,587 28 OMSe) SLSBSIT SeSSE Ime. OSS 
Totals.......... -o2-! R18°45| 66*2218141,551,296 53'$3,161,241 72/8188,300,054 81'R19,420,812 GE S79 SS... BASBS Sd Ine ISS ES 


It will be seen from the foregoing statement that with 
an Increase in operating mileage between 1885 and 1900 of 
622 per cent, there was an increase in gross commercial 
carnings of 379°88 per cent, or over five times the increase 
in mileage, and the commercial earnings per mile operated 


or 18869 per cent, and it will be further noticed from an 
+ apr yaar of this statement that in every year during 

past eight years the gross commercial earnings have in 
creased ina much larger ratio than the additions to the 


The ; OPERATING EXPENSES, 
comparison of Classified expenses with 1899 follows : 
(Mexican Currency.) 


Clasaiticntion. 1900 1800 Tnerease 
wa Of Way and Struo.$2,165,088 08 $2,019,575 76 Pinivald de 
Trans, and pees ---- 2,257,600 46 \ 1,889,475 21 434,991 8d | 
General Taitie Ex.... 6,483,269 60  6,764;910 88 718,058 71 

nneeeee 044,24006 = 701,708 34 151,589 BE | 


Tee $11,850,104 70 $10,402,070 10 #1,447,884 GO 


g the same period increased from $2,558 50 to $8,252 81, | 


This statement shows an increase for the year of $t,447\. 
224 60, but the operations benetited in 1900 to the extents of 
$61,566 05 owing to the lower average rate of exchagge on 
the United States Currency Material and Expenses, and 
which in order to make a proper comparison with the pre- 
vious year should be added to the expenses as is dome ww the 
following table: — 

(Maxioan Ourreney) 


Olassinoation, 100. LSYY. Peoreas 
Main, of Way and Strauo. 88,178,814 32 SRI ATS Pe BPLAA Tar $? 
Main, of Kquipment..... 8.807.480 65 1.888.974 21 434 SOK 4 
Trana, and Trattle Ex.... GOIVBVWAV TS ATE S10 ss 7H4, Sas BP 
General Expenaes....... BAL, d10 Te TOL, TOs Ba LSP, 808 Bs 

Totala ...... . BILYLL 70 84 PLA 407,970 19 Bl SOS, 290 GS 


The expenditures for maintenance of way were 16S per 


| cent of the total expenses and increased $12 412 BW, to whiok 


should be added $7, {26 M4 deorease due fo lower rates af ax 
change, making the total inorease in thas class af expenses 
$150,788 40, This increase was due to the heavier replace- 
ments of rails and ties and renewals of bridges and culverts, 
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There were 8,203°40 tons of new 75-pound steel rails placed 
in track on the Mexico Division and 9,292°68 tons of new 75- 
pound steel rail placed in track on the San Luis Division, a 
total for the year of 17,496°08 tons, or 148°46 miles, compared 
with 6,784°08 tons, or 57°33 miles, in 1899. Since the rail 
renewals were commenced in 1896, track has been relaid 
with 56, 66 and 75-pound steel rail, as follows: — 

Year. Weight of Rail. Tons. Feet of Track. 
66 Ib. 369,502 
210,426 


302,698 
783,846 


43,629,390 2,103,476 


equal to 398°383 miles, or 19°39 per cent of the total miles | 


operated in the year 1900. ; 

The tie renewals were 507,604, costing $622,792 38, com- 
pared with 474,479 in 1899 at a cost of $510,116 75, an increase 
of 33.125 ties and $112,675 60. The total of ties renewed from 
1883 to 1900 inclusive has been 5,748,933. 
The miles of road in operation in 1900 were 2,054°35 
and the mileage of side tracks was 222-23 

Making total miles of track 2,276°58 
The number of miles of track in service one sear, 1880, to 

1900. inclusive, was 
The total number of ties used in original constraction was. ...6.012,365 
The total number of ties renewed to end of 1900 was. 5,748 933 
Making the average number of tiesrenewed permile peryear. 165°05 


A per cent of renewals per year at 2,640 ties tothe mileof.... 6°25 | 


During the year 783 feet of wooden trestle bridges were 
taken out, the drainage diverted by ditching and the open- 
ings filled with earth; 1,055 feet were replaced by cast-iron 
culverts; 218 feet by stone culverts; 2,447 feet were replaced 
by iron structures; making a total of 4.503 feet of wooden 
bridging replaced by permanent structures or by ditching. 


At Tames River, near Tampico, three piers, including the | 


pivot pier, were renewed and the original draw span re- 
placed by one of modern design and increased strength. 


the two; and only creosoted material is used when wooden 
structures are rebuilt, insuring a bridge of at least twice 
the life of one built with untreated timber. 

The following shows the replacements of wooden bridg- 
ing since Jan. 1, 1895: 


Filled Replaced Replaced Replaced 
with with Stone with Iron 


and 

Avandoned Iron Pipe CGuiveris Bridges 
Feet. Feet. Feet. Feet. Total ft. 
1,370 None N 2,818 

5,642 None 

2,223 360 

1,615 

672 

218 
2,265 38,855 


4,645 
1,045 


All bridges are being replaced, as far as practicable, with | 
permanent structures of stone or iron, or a combination of | 


Tke bridging on the entire line at the close o 
follows: ballasted deck, 11,556 feet; pile or ree (cooomas as 
14,879 feet; pile or trestle, (non-creosoted), 25,498 feet: ) 
a feet; bea bing feet. ; ’ 

be expenditures for maintenance of equi 
| 19°05 per cent of the total expenses and increased $19 301-35 
over 1899, to which should be added $9,984-19 decrease due to 
lower rates of exchange, making the total increase jn this 
class of expenses, $434,305 44 

The repairs of locomotives include the cost of 12 fire bo: 

a gener omy res 8 tenders ~ nt age boiler tubes, 
e repairs of freight cars include the cost ildi 
coer pa = of rebuilding 

Of the 4,398 freight cars shown by the Equipm i 
2,466 or 56 per cent are equipped with antenna pov 
/and of the 244 sundry cars 73, or 29°05 per cent, have auto- 

matic couplers, making a total of 2,539, or 54:7 per cent, s0 
fitted. Of the total 4,642 freight and sundry cars, 4,375; or 
94°3 per cent, are equipped with air-brakes. ei: 
| The expenditures for maintenance of equipment, in 1999 
| included $245,000 00 (equivalent of $120,000 00 U. §, 
credited to Equipment fund, to provide for replacement of 
condemned and destroyed equipment. The total amount 





| standing to the credit of Equipment Fund at the close of | 


1900, as shown by the balance sheet, was $123,455 76 U. § 
| Cy.; and the only equipment on the condemned and de. 

stroyed list at that time, to be replaced by purchase from 

this Fund, was one baggage, mail and express car. the 

provision was made, however, to cover the cost of new 
| engines to be purchased this year, replacing engines worn 

out, or which, being old and out of date, are too expensive 
| to keep in repair. 

The transportation and traffic expenses were 54°71 per 
cent of the total, and increased $718,958 71 over 1899, to 
| which should be added $35,979 56 decrease, due to lower 
| rates of exchange, making the total increase $754,938 27, 
| the largest part of which was in cost of fuel. 

The general expenses were 7°96 per cent of the total and 
increased $159,808 38 compared with 1899, including a de 
crease of $8,276 06 due to lower rates of exchange. Of this 
increase $66,000 00 is due to a charge to general expenses for 
proportion of duties paid the Government on importations 
of material in excess of the kilometric allowance. Under 
contract of June 30, 1886, with the Government, the Com- 
| pany has been granted a yearly allowance on duties on ma- 
| terials imported for use on the operated line. During the 

past year, however, such duties exceeded the allowance, 

which explains the cbarge above referred to. The kilometric 

allowance granted by the Government expires June 30, 1901, 

after which time the tariff duties will have to be paid on all 
| importations of material for the operated line, which will 

cause considerable increase hereafter in the general ex- 
| penses. 








STATEMENT SHOWING U. 8. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES 1891 TO 1900, 
INCLUSIVE, AND YEARLY INCREASES OR DECREASES IN 3AME OWING TO DEPRECIATION OR APPRECIATION IN SILVER. 





Premium, 





| \Mex. Ourrency equiva-|Mex. Our. ine. or dec. 


United States ee ee a ee | Pereentage lent that would hare| in expenses over 
Currency. . Equivalent ch’rged to Tota been charged at prev-| prev. year owing to 


Average Amount. n 
Rate. 








598,277 O1 
728,475 62 


1,772,934 62 
i 2,299,644 05 
204°18 2,901,371 77 





$446,°4139 $1,996.83999 | $1,899,833 28 


the Expenses. | expenses. ious year’s rate of| depreciation orap- 
{ Exchange. precial’nin Silver. 





1,984,34269 | 39°67 1,822,621 29 
1,941,746 00 | 03 
,099,302 35 | . 
1,756,558 32 
1,977,923 39 
3,030,976 34 
3,322,626 44 
4,457,571 52 
5,686,330 58 








—— 





«R641 «13,097,143 68  $28,254,.21762 38-78 $950,689 86 








The United States Currency values of the stock of mate- 
rial and fuel at the periods specified have been as follows: 
iit dd wapibarehpapsppeihipoecns we ------ $855,835 90 
2 893...... 699,732 87 
ip icnson-r-npertedonpnsorbeprspeebaeedes- cars, GNIRe TO 
31, 1895 (exeluding materia) for construction 
of Ameca Extension) : 412,419 96 


-eee- 419,652 45 | 


369,184 80 
290,286 57 
574,290 22 
784,997 29 
The large balances of stock of materials at the close of 1899 
and 1900, compared with previous years, were due to pur- 
chases of material for construction of new extensions. 
EQUIPMENT. 
The equipment list on Dec. 31, 1900, was as follows: 
4 tired under 
qguipment 
cone. Agreements, 


20 


7 Penne ners oor 


Ficating Fquipment ~ 
sie F-Pt AE 


one ewene POPPE OREO OEE ER EE 


| Acquired under 

| kquipment 

| Agreements. 
Passenger Cars—Firat class........ sveue. ED 8 


Third clars....... 

| Combination...............00« 
| Baggage, Mail and Express. 
Officers’ and Special 


BY. - nnn cowceecenede 


Total Passenger Cars. 


| 
| 
| 
j 
| 
| 


Sundry Care—Water..... ceeese cesce 
| Water and Coal.... 

Rallast,.... 

Wrecking.. 

Pile Driver 

Steam Shovel... 


Total Bundry Oars.......0.----e0eeee 


TOTAL CARB, ......00cccnsconscuesseesDy2Ih 
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of Equipment and Collateral Five Per 
The 61,000,000 00 OF ad Series, referred to in Jast annual 
pa were negotiated during the year, and the equipment 
, 


ich was CO ; 
wi garious changes in cl 
num 


ight cars. P : 
number er iewing number of engines on equipment list, 


assification have increased the 


e: ° ° 
sual weight on drivers and average weight on drivers, for 
the years 1890 to 1900, inclusive: 

y Average Wright 
Total Weight per Engine on 
No. of on Drivers, Driers, in 
Engines. in pounds. pounds 
Dale 31, 1890 139 8,819,055 62,007 
. 146 9,475,055 64,898 
148 9,895,055 66,858 
149 10,105,055 67,819 
149 10,105,055 67,819 
153 10,200,055 67,500 
161 11,160,055 69,317 
206 16,701,055 81,073 


206 16,701,055 
206 17,201,455 83,502 
252 25,093,655 99,578 





Statement showing the number of freight cars on equip 
ment list, total tonnage capacity and average capacity per 
car for the years 1890 to 1900, inclusive: 








No. of Total Arerage 
Freight Tonnage Oapacily per 
Oars er | Oar, in tons, 
oewwece 2,650 43,68 16° 
seouts 2,674 44,420 16°61 
ewcceee 2,671 44,435 16°63 
besvoee 2.6 44,465 16°63 
Picaswe 2,677 44,500 16.62 
675 49,465 18°49 
2,919 57,075 19°55 
84 86,745 22°56 
3,813 87,540 22°95 
- 98,828 89,905 23°49 
- 4,398 110,685 25°17 


Since 1893 the number of freight cars has been increased 
1,125, or about 65 per cent, while the capacity has been in- 
creased 66,220 tons, or 149 per cent, of which 13,670 tons, or 
over 0 per cent, has resulted from the policy of replacing 
condemned and destroyed cars of 15 and 20 tons capacity by 
cars of 80 tons capacity, the entire cost of which has been 
included in the operating expenses, 


ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 


The additions, betterments and improvements to the 
rated line, charged to Capital Account, during the year 
10 were as follows: 





vered has been added to the equipment list, | 


per of sundry cars and correspondingly reduced the | 







| Mez. Ourr’y. 
5 WII ocbe testa ccichstccsatcéadoecadscddadedeapabause $6,332 
OSS VERE cekcnsccnsceccnce bp cnunne <aatnwisvadhocdwedeessas 11,654 88 
I <n oa oe veenddinuedes dacned snteus tebateesssebetman ‘ 9,342 1 
Station Grounds,..... Resnebe seuansvabinddédscdédbiscedsecuee 427 
} SEE AUN GNOINUID s ccc cnvccccccnatenccccccoscccecceous 2,254 76 
ea eeee pihadiaddeniwmesnadaicbeasnedas 59,073 64 
Ballast....... wecnsoesee PE a ee a 268,344 46 
ME MUN cengabuvaacddecdcbaccecchiseene sancaatcadsdeclenee 5, 
tae Ssiedentiekcs ones cancchdncakedddnincemenae 279,553 31 
ee IR ina dh ot debssaccas sednashssockoseseecaadsece 4,969 93 
NE I ciivkns oncnsndcysdeuesndeuvacdaceoensan 2,691 25 
Track Laying and Surfacing. ..........0--ceces-seseeeseoee 16,723 27 
SE No So se cdcdoccedddetdevssusascccdecodan 142,707 26 
III 06555256 52550 sbnédheebudsctdsisceccanee 229,747 62 
Water Stations....... ........ 121,723 35 
Tools and Machinery in Shops 112,136 56 
General Expenses... 60 
Equipment..... Cnedees coceveccesececcscosececce 32,329 91 
Tetel, Meriege OMrreReyin..< ...220c.ccccscscssccccead $1,315,548 52 
Equivalent in United States Currency..................... $644,726 66 


The additions, betterments and improvements to the oper- 
ated line during the years 1895 to 1900, inclusive. charged to 
| Capital Account, have amounted to $2,134,490 99 U, S. Curr’y. 
A considerable portion of these charges is for new side 
tracks, station buildings, shops and water stations. In ad- 
dition to this when old rail weighing for instance 56 pounds 
per yard is replaced by new rail weighing say 75 pounds per 
yard, the amount represented by the increased weight of 
rail is charged to capital account and the balance to operat- 
ing expenses, together with cost of rail fastenings and labor. 
Similarly, whea a temporary bridge is replaced by a per- 
| manent structure, the difference in cost between the new 
structure avd what it would have cost to have renewed the 
old one is charged to capital account ard the balance is 
charged to operating expenses. 
TAMPICO HARBOR. 

The depth of channel entering the harbor of Tampico, 
as shown by the last 1900 chart, 1s 23°7 feet on the outer 
bar and 30 feet on the old inner bar, at mean high tide. 

During the year the Tampico custom house, in the con- 
struction of which your Company has acted as agent for 
the Mexican Government, was completed, accepted and paid 
for in full by the Government, and is now occupied. 

During the year there were 1,120 cars of rock, containing 
15,527°79 cubic yards, placed on the jetties, which have 
been maintained in good condition. 

On Nov. 11 25 bents of the shore end of the merchandise 
wharf at Dona Cecilia were destroyed by fire, including 
cars. wharf, tools, etc., the damage amounting to $45,585 00, 
Mexican Currency, which was fully covered by insurance. 

Below will be found a statement showing the tonnage and 
value of exports and imports, via the various seaports and 
gateways ot Mexico, for the years 1895 to 1900 inclusive. 








TONNAGE AND VALUES OF EXPORTS AND IMPORTS VIA THE VARIOUS SEAPORTS AND GATEWAYS OF MEXICO. 
(Values of Exports are in Mexican Silver. Values of Imports are in Gold.) 
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The tounage of exports and imports through Tampico and | 


compared with 803,013 in tl ri ee | 
178,924 tons, or 22-33 a = previous year, an increase of | 
the — of exports through all the ports and gateways | 
pone regres during the fiscal year ending June 30, 1900, 
508, oF 89°14 e098, 360 Mexican silver, of which $57,224,- | 
and the ne Per cent, was through Tampico and El Paso, 
ways of th ue of the imports through all the ports and gate- 
318 "3 Republic during the same period amounted to 
75 gold. of which $15,917,818, or 25:96 per cent, was 
Sidera ampico and El Paso; in addition to which a con- 
delivered tees of exports and imports via Eagle Pass was 
Railroad to and received from the Mexican International 
at Torreon. 
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6,733,366 00 


These figures show the importance of the Mexican Cen- 


during the year ending June 30, 1900, was 981,937, | tral Railway to the industrial interests of Mexico and the 


development it is instrumental in accomplishing. . 
The following is a statement of the cost in United States 
currency of the Tampico Harbor Company works and prop- 








| erty to December 31, 1900, all of which has been advanced 
by the Mexican Ceartral Railway Company, Limited. 
Preliminary Bxpenees. oa. cesccesccccccccecenssesessseces “ $3,299 33 
Goneral Expenses... ...........censseeses naeawensaneas hbueal $3,179 70 
WOTTON vs no as cnpncasacecaciccccccnccsccocescuscaccdeuese 77,574 78 
Construction of Jettiea ........ OUHRA CORE SaatRseeRetdgatecns 2,048,633 94 
Wrecking ss olan os win a aeuumtiduunieal 62,673 93 
Office and Headquarters Buildings... .... ....ce.-...-00005 13,487 3 
SE Nn 8.2 2 0 Gana sh a0 cada b0s auhenhtdee eckeensantun' 44,153 ¢ 
Railroad Extension to La Barra 299,321 63 
Tracks at Dona Orollia........ «e 56.145 
Traoks at Tampioo..............0 ss aareene ean hesaaenniats 2S 
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NE FOIE enews vcnwecvencesonenncenteessrns wees - $2,772,737 74 
143,189 83 
oo 59,131 65 
In --» $57,101 85 
BERNE TKPORAIG.....: cnccesceecsses cocesee: 00 Aneseebicenee 1,822 80 
$3,273,983 87 
Credit Balance of Miscellaneous Interest Account... 129,732 70 
PE ER ace vnin eens censcnscbsbensossvensued $3,144,251 17 
DEDUCT: 
Tampico Harbor Company Terminal Mortgage 5% 
Bonds received in settlement of advances to June 
30, 1900, amounting to...........-.- 3,138,260 25 
Balance due Railway Company December 31, 1900... $5,990 92 
for which a further issue of bonds can be made to the Rail- 
way Company in settlement. 
FINANCIAL. 


The Income Account for the years 1900 and 1899, in 
United States currency, compare as follows: 








1900 1899. Ine. or Dee. 
Net Earnings ..........$2,628.576 69 $2,516,961 40 Ince.$111,615 29 
Interest on Bonds and 

other em less 

Miscellaneous [nt’st 2,622,483 71 2,417,76307 Inc. 204,72064 


$6,092 98 $99,198 33 Dee. $93,105 35 

The surplus in 1899 was transferred to the credit of Equip- 
ment Fund, for the replacement of condemned and de- 
stroyed equipment, while the small surplus in 1900 was car- 
ried forward to 1901. The increase in fixed charges during 
the year was on account of issue of $5,000.000 of Mortgage 
Bonds to pay for construction of new lines and improve- 
ments to the property, and the issue of $1.000,000 of Equip 
ment and Collateral Gold Bonds, Second Series, for the 
purchase of new equipment. 

The maximum price at which the Company sold Mexican 
silver dollars was 5114 cents, and the minimum was 47:23 
cents, the average for the year being 48°92 cents, as against 
48°41 cents in 1899, average increase of ‘51 of a cent, United 
States currency per dollar. 

gain to the Company in 1900 from this increase 
amounted to $71.556 88 United States Currency, being at 
the rate of $140,307 61, United States Currency, for each 
a= appreciation in the gold value of Mexican silver 








The notes payable at the close of the year amounted to 
$1,594,000. his included $1,000.000 due to the Subsidy 
Trust Fund. which has been standing since 1891, it having 
been found less costly to carry it as a loan than to sell the 
Mortgage Bonds of the Company at the prices that have 
been current. Since the close of the year the Company 
has made a delivery of $1,000,000 of Mortgage Bonds under 
a contract made in 1900, and has also sold $3.200,000 of First 
Consolidated Income Bends, and part of the proceeds has 
been used to reduce the notes payable, which at the date of 
this report stands at $50°,704 50. 

The following is the statement of the Subsidy Trust 
Fund for the year 1900:— 


STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE- 
POSIT AND TRUSI CO, 1RUSTEE, FOR THE YEAR 1900. 
(United States Currency.) 


Balance in hands of Trustee Dee. 31, 1899.............--- $2,121,913 65 
_ _ eS eees 114,079 27 

Beturn by Mexican Ry. Co. Lté. of amount with- 

drawn in 1899 for anticipated deficit in earning fixed 

charges, but net required. .......cc.cccccecccscccccccoccee 225,000 00 





Seno $2,460,992 92 
Trustee’s ecmpensation one year to Dec.1,1900.€2,500 00 
Balance in hands of Trustee, Dec. 31, 1200... $2.4" 8,492 92 


The ampount of interest collected for account of 
the Trust during the year was..............-.. 
Less: Trosice’s compensation............-..---. $2,500 00 
the net income of the Trustduring t 
year 1909 to have been...............--.------ 


Ab average rate of 5°26 per cent. 

At the time the settlement was made with the Govern- 
ment, $6,122.64 27 of the proceeds were invested in Priorit 
Mortgage 5 per cent bonds to the par value of $5,597,000. 

38 a0 investmert by the Trustee for the same purpose 
at the Subsidy Trust Fund, amounting, as stated above, to 
$2,458,492 92, so that the security at the end of 1900 for pay- 
ment of the interest on the Consolidated Mortgage Bonds 
amounted to $*,581.139 29 in addition to net earnings 


IN GESEBAL, 

Construction work on the new extensions has progressed 
satisfactorily during the year, the following mileage having 
been completed: On the Zamora Extension, 22°58 miles be- 
tween Chavinda and Tarecuato; on the Fan Marcos Exten- 
sion from La Vega on the Ameca Extension to Ban Marcos, 
29°37 miles; the Parra! Line between Parra] and Adrian, 
12°02 miles; and a branch from Adrian to Santa Barbara, 
5 miles. These were turned over to the Operating De- 
partment January 1, 1991, a total of 69°44 miles. 

Work isin progress on the Zapotlan Extension, which will 
be completed by November Ist next to Tuxpan, 115 miles 
from Guadalajara. The Parra) Extension will be completed 
to BE} Rosario by October Ist next, 97 miles; and the Kio 
Verde Extension from San Bartolo tw Bio Verde, will be 
completed to Bio Verde, 25 miles, by October Ist. The com- 
pletion of the above mileage will close out the construction 
at this time authorized by your Directors, 


$114,079 27 


$111,579 27 


On the Chibuahwa Division the line has 
a distance of 10 kilometers, between Kilometesnmamad for 
1687, and the grade raised from 1 to 2 meters for g 4 ~ 
of 17 kilometers, between kilometers 1661 and 1677 istance 

On the San Luis Division the line has been chan, 
kilometer 439, in the Tamasopo Canyon, to avoid land 
and the track has been raised on kilometers 414, 599 59, se 
and between 581 and 606, to place the track aboy, hi 
— - © igh 

n the Mexico Division express offices w: 
Irapuato and City of Mexico, cea anew round bees be 
chute, cinder pit, oil house, double cottage for em — 
and a wall around the shop yard at Aguascalientes, i: 
reservoir was built at kilometer 1052, near Jimuleo rea 
cure an additional water supply for locomotives,,  ’ * 

On the Chihuahua Division a new turn table has bee 
placed at Jimulco, a new water station at Lucero, Sy in 
tendent’s office at Chihuahua, a new station built at Cindad 
Juarez, replacing one destroyed by tire, also a reservoir at 
kilometer 1293, near Zavalza, for increased water sy ply 

On the Guadalajara Division a new freight house anj 
tracks have been built at Guadalajara. 

On tke San Luis Division, a new water tank and crane 
have been erected at kilometer 448, and a new reseryoj 
near San Bartolo, for increased water supply. 

ee | the year the following track was thoroughly 
ballasted with broken rock or voleanic cinder: On the 
Mexico Division, 38°44 miles; on the Chihuahua Division 
4°86 miles; on the Guadalajara Division, 4°80 miles; on the 
San Luis Division, 44°91 miles; a total of 93°01 miles, and 
making a total track ballasted in the last six years of 
265°11 miles, at a cost of $938,141 21 Mexican Currency 
which has been charged to Construction Account, , 

On May 1, for convenience in operating. the Guadalajara 
Division, covering the territory west of Irapuato, was es 
tablished with headquarters of the Superintendent at 
Guadalajara; the Mexico Division was extended from Calera 
to Jimulco, and the Chihuahua Division was extended to 
cover the territory west of Jimenez. 

The census taken by the Government in 1900 shows the 
total population of the entire Republic of Mexico to be 
13,570,545, compared with 12,632,427 in 1895, an increase in 
5 years of 938,118, or 7-4 per cent. In 1900 the population of 
the 15 States served by the Mexican Central Railway was 
8,768,426, compared with 8,169,028 in 1895, an increase of 
599,398, or 7°3 per cent, the States showing the largest in- 
crease in population being Chihuahua, Durango and Mexico, 

During the year 1900, exclusive of the City of Mexico and 
mining industries, 48 manufacturing enterprises have been 
established along the lines of your railway, as follows: 

One brass factory, 4 brick factories, 2 candle factories, 1 
chocolate factory, 1 cigarette factory, 1 clothing factory, 7 
corn and flour mills, 1 cotton factory, 1 cracker factory, 5 
distilleries, 1 glycerine plant, 1 ixtle factory, 1 — 
factory, 2 match factories, 1 packing company, | paste-boar 
factory, 1 rope and bag factory, 4 shoe and leather factories, 
1 smelter, 3 soap and perfumery factories, 3 soda and mineral 
water factories, 2 starch factories, 1 steel plant and 2 sugar 
mills; and 2 street car lines have been built at La Piedad, 
514 kilometers, and Penjamo, 6 kilometers, both on the 
Guadalajara Division. ’ 

In November last the Minister of Public Works gave notice 
to the railroad companies of the Republic that owing to the 
fact that the Department of Communications and Public 
Works could not give railway tariffs the study required by 
law, it had been Fecided to appoint a Commission for re 
vision of tariffs, and the same became operative December 
1, 1900. This commission is composed of two Lawyers, one 
Government Railway Inspector, one Government Director, 
one Representative from the Department of Communications 
and Public Works, two delegates from the Railway Com- 
panies, one delegate from the Chamber of Commerce, oné 
delegate from the Agricultural Association, and a Secre 
tary. All members, excepting the Secretary, have 4 right 
to take part in any discussion, but only the first five Le A 
tioned are authorized to vote, Lic. Don. Luis Mendez 
President of the Commission. : 

The Company suffered a loss May 21, 1900, in the ie. 
after a painful illness, of Mr. Henry G. Nichols, one 0 4 
Directors. Mr. Nichols became a Director May 3, 1899, tod 
though he served but a short time, his ability and Phe 
judgment had made him prominent in the councils 0 
Company. J ; ‘Sheet 

The Comptroller's report following gives the Balance, Cur: 
and Income Account of the Company in United States 4 
rency, and detailed statements of the earnings and expe 
in Mexican Currency. 


Respectfully submitted by order of the board. 
A. A. ROBINSON, President. 


COMPIROLLER’S REPORT. 
Boston, March 28, 1901. 
To the Directors of the Mexican Centra! Railway Company, 
Limited, 


GENTLEMEN : 
J meee’ f certify that the Treasurer’s accounts poten 








examined for the year 1900; that he has correctly 
for all funds received and has proper vouchers for all dis- 
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t at the close of the year the cash assets 
: ments, and tha tnd corresponded with the balances 
and secur! 


shown on the General Ledger. 


gages 4} December 31, 1900, with statements of In- 


Earnings and Expenses in detail for the 
come Anoount wer which are made up from, and agree 
‘th, the books of the Company, | The accounts of the 
with, ny in Mexico are kept in Mexican currency, but in 
Coe DE them to the General Balance Sheet and Income 
—_— have been reduced to, and are shownat, their 


t the 
aeeveients A United States currency. 
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h I present the General Balance Sheet for the fis- | 
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| MEXICAN CENTRAL RAILWAY COMPANY LIMITED. 
INCOME ACCOUNT FOR THE YSAR 19€0, 
(United Slates Currency.) 











CREDIT— 
Balance from 1899. . -- $225,€00 00 
Net Earnings for the year.......-............ 2,623,576 69 
Miscelianeous Interest Account forthe year 101,143 57 
Surplus in Premium Account for the year.. 14,576 30 
—— —— 32,969,296 56 
CONTRA— 
Tampico Harbor Company Renta). .......... $154,610 53 
Inv’st on Equipm’nt & Collaterali% Bonds 69,659 72 


Interest on Mortgage Bonds....... TD 2,513,933 33 
Repayment toSnbsidy Trust Fund of amount 
withdrawn in 1899 based on estimated 








equiva é deticit in earning fixed charges, but not 
Respectfully submitted, required as the actual result for the year 
BO WO We BIG sesh ccdcenccccccscnececs 5,000 00 
J. T. HARMER, ee 2,963,203 58 
Comptroller. CREDIT BALANCE carried forward to 1901......... $6,092 98 
——— nance em soomanennen annonce = oar ea _aoeeanoent — = << A NS NN ee 
MEXICAN CENTRAL RAILWAY COMPANY, LIMITED. 
GENERAL BALANCE SHEET DECEMBER 31, 1900. 
(United States Currency.) 
———_ 
ASSETS. LIABILITIES. 
b, TE ont chndccssccce $147,494,256 24 | CAPITAL STOCK. .......... 2. ccc ce cnc oc eeeccceccene $47,953,100 CO 
QoNsTRUCTION AND EQ BONDED DEBT: ' 


ENT AND COLLATERAL TRUSTS : 
yO eau ment acquired under agree- 
ments with the Old Colony Trust Co, 
Trustee, 1st Series, April 1, 1£97..... $999,483 38 
2d Series, October 2, 1£99..1,015,046 53 
FUEL AND SUPPLIES ON HAND.... 
ER PE DEPOSIT & TRUST CO., TRUSTEE: 
Cost of $5,597,000 5% Priority Bonds 
purchased for investment of Subsidy $6,122,646 37 
Balance of Subsidy Trust Fund in their 
hands December 31, 1900............. 2,458,492 92 


MEX GOVERNMENT BONDS: 
Ot 580,000, par value, Mexican cy., purchased 
with Subsidy money and deposited with Banco 
Nacional de Mexico in lieu of an equal amount of 
Subsidy Certificates held as a guaranty to the 
Mexican Government under the Co.'s concessions. 
Cost of $85,000, par value, Mexican cy., deposited 
with bw Banco Nacional de Mexico and Federal 
Treasury as @ guaranty to the Mexican Govern- 
ment under various concessions and contracts.... 

TAMPICO HARBOR COMPANY BONDS: 

First age Terminal 5% Bonds of the Tampico 
Harbor Company received in settlement of ad- 
vances to that Company to June 30, 1900, less 
amounts redeemed and canceled by the operation 
of the Sinking Fund and the sale of Government 

Bonds, costing.......... «+ ceecesceece ecece 

BILLS AND ACCOUNTS RECEIVABLE nite 
CASH BALANCES, DEC. 31, 1900: 

On hand and in Banks.................. $1,319,111 26 


2,014,529 91 
784,997 39 





8,531,139 29 





16,092 78 


2,046,635 25 
794,416 33 


105,705 10 


Five per cent Priority Bonds........... $5,597,000 00 
Consolidated Mortgage 4% Bonds..... 65,646,000 00 
First Mortgage Bonds, not converted 


into Consolidated Mortgage Bonds.. 307,00000 
First ee Bond Scrip, exchange- 

able into First Mortgage Bonds..... 11,012 50 
Ten p.c. Coupon Notes & rei (ceased 

to bear interest April 16,1889)...... 700 0O 


First Consolidated Income Bonds..... 17,310,000 00 
First Con. Inc. Bond Scrip, exchange- 

able into First Cons. Income Bonds. 43,800 00 
Second Consolidated Income Bonds. ..11,277,000 00 
Registered Income Bonds and Scrip... 381,200 00 


Five p. c. Equipment and Collateral 

Gold Bonds, IstSeries -............ 850,000 00 
Five p. c. Equipment and Collateral 

Gold Bonds, 2d Series................ 950,0€0 00 


——_———._ 103,373,732 50 

EQUIPMENT AND COLLATERAL BONDS CALLED: 

Kedemption value of $6,000 00 Bonds called for 
payment, for which funds have been deposited 
with the Old Colony Trust Co.. Trustee. ............ 


% 6,C00 00 
COUPONS AND ACORUED LIABILITIES: 


Coupons overdue, not presented.... $23,328 00 

Coupons due Jan. 1, 1901 .............. 1,279,300 00 

Int. on Bonds accrued to Dec. 31,19C€0 22,520 44 
Tampico Harbor Company Rental ard 
Partial Payments account of Equip- 

ment accrued to Dev. 31, 1900....... 78,570 00 

woe 403,718 
er NE hd hbdttin dias keane nosnctincacesacsnad< 


1 
1 
Including wages and salaries for the month of Dec.. o:365.208 











VOUCHERS, PAY-ROLLS & ACCOUNTS PAYABLE: 
In transit to Boston........... ens cecces 135,000 00 
oe 1,454,11126 MEXICAN GOVERNMENT SUBSIDY PROCEEDS... ,686,844 39 
EQUIPMENT FUND: 
Balance of amount set aside to replace condemned 
and destroyed equipment..........................-- 123,455 76 
| INCOME ACCOUNT: 
Balance to December 31, 1900................-....... 6,092 98 
MR aks cis<sincbebbonss ecveassesvas stsers +s< QUORSSE SED ES DE i ecisttthen eben decnctieerneetiwntnietinccnie $163.291,983 55 
MEXICAN INTERNATIONAL RAILROAD COMPANY. 
ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1900. 
N 5 + Increase 
ite NEW YORK, March 20, 1901. 1900. 1899. ~peeeen. 
@ President and Board of Directors submit herewith _ ,, Receipts from— $ 
* ; -- wg ay |, Paggengers and express....... - 730, 37, +72,760 7 
their report of the Company’s transactions for the year amigas perpen a 4,4ne'bos as 3.796015 O9 ataniae as 
ending Dec. 3', 1900. All other s0Urces.........ss0.-.. 243,717 14 ‘191,202 71 +31,514 43 
ON idadagntaseeecccse eebaced 5,378,977 SS 4,645,559 29 +733,418 C4 


I. MILES OF ROAD OWNED. 


a Company owns and operates the following miles of 


way : 
Miles. Kilometers. 
Main Line— Ciudad Porfirio Diaz to Durango ......540°44 869°74 
Reata to Monterey.............cccccceee 71°80 115 54 
Benches ~Sabinas to Hondo Rass oahcnca) aun 12°43 20 00 
0 Cuatro Clonegas.............c.ce.ae- 42°48 68:36 
Hornos to San Pedro... EEE EN ee 14°35 23 09 
bes riztene baSsedececsrctousececcccesce 5°82 9°37 
Nh cn rie sets and ciseatees 43°52 70°04 
Horizonte to NSE yhapeasadaes 14:00 22°53 
ange to Santiago Papasquiaro..........ce.cces 10300 165°75 
SS a 1,364°42 
caaes [Reettacnnes ccnseescccenaccecccescocensesece HOW OS 170 01 
Total milee of traok..20200000702000 007770 """9sg-a8 1,534'43 


The average number of kilometers of road operated for 
LI8s33 Was 1,289°92 (801°53 miles), as compared with 
p-ae filometers (736 67 miles) for the year 1899, an in- 

— oe (64°86 miles), or 8°80 per cent. 
ston from Durango to Santiago Papasquiaro was 
Seated and opened tothe public for traftio on Dec. 8, 1900. 
Bien © extension, as completed, were opened to 
teunrent or traffic March 24 and May 28, 1900, Further 
| energy of this extension will be continued towards 


I. RECEIPTS AND EXPENSES, 





caren ePertation receipts and expenses (in Mexican 


for the year were: 


Working expenses— 
Maint’nce of way & structures. 869,653 44 739,990 29 +129,663 15 
Muintenance of equipment.... 660,829.83 536,960 Te +123,869 O04 
Conducting transportation ....1,476.906 28 1,236,070 04 + 240,836 24 











General expenses............... 200,892 66 183,259 82 +17,652 84 
a 3,208,282 21 2,696,260 94 4+512,021 27 
Reo’pts over working expenses.2,170,695 12 1,949,298 35 +221,396 TT 
[uterest on open accounta...... | ........ 16,620 035 —16,620 05 
Income from investments..... ° 1,334 50 St | ee ee 
WOR. cncnsoscanccscenssvecue 2,172,029 62 1,067,232 90 +204,.776 T2 
Less stamp and other taxea.... 40,798 43 S6401L°S +4,59063 


Net Revenue, Mex. Currency.2,131,837 19 1,990,831 12 + 202,886 07 
U. 8. CuRRENCY— 
Average price realized for the 





ailver dollar,........ce..es.00. 47°04 ota, 47°00 ofa. eM ofa. 
Amosat of net revenue........ 1,002,533 97 807,500 03 +95,033 4 
eduet for-— 
Interest On funded debt....... .« 488,086 67 475,950 00 +19,78¢ 67 
General expenses, Now York.. 21.024608 16404398 +4619 69 
Interest on open accounts... 7,517 oa GSLS LL + 41,002 83 
One year’s proportion of dla 
count on bonda sold.......... 2,365 38 Sie aT + 2,048 91 
Acoounta charged ¢ ff... ......... ee re ee rly 23 
DORE cnctececcnntveesstaceses S5CO,004 80 A98,4845 97 +61,5189 33 
BUrplua,.....cccccccsencesess €49,5280 67 409,010 0@ 33,515 €1 


A gprepriation of surplus— 


Discount on bends aold........ 189,194 42 24,683 43 + 157,451 CO 
Depreciation in aleeplng-oara 

GUE: cncrccccesncncesce sesecces 10,602 34 + 10,002 34 

PON rs as ceca cacencdecucecess 1929,72A 0G 24,683 53 + 169,083 43 


BUPPIAS.caces cecccccceccacess 249,702 71 ~ 984,830 53 —134.357 82 
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The income for the year, converted into U. S. currency at 
47-04 cents for the silver dollar, amounted to $1,002,538 97 


| 


Of this amount, $560.004 30. or 55°86 per cent of the total | 


income, was absorbed in the payment of interest on the 
funded debt and other fixed charges against the year’s oper- 
ations, leaving a surplus of $442,529 67, U.S cur., over all 
fixed charges,against a surplus of $409,014 06 for the year 1899. 

In Mexican currency the year’s operations show an in- 
crease of $733,418 04, or 15°79 per cent, in gross receipts; an 
increase of $512,021 27, or 18°99 per cent, in working ex- 
penses; and an increase of $221,396 77, or 11°36 per cent, in 
receipts over working expenses. 

Earnings from local passengers were $595,295 86, and in 
creased $70,473 04, or 13°43 per cent. Earnings from through 
passengers were $62,663 93, and increased $3,949 77, or 6°78 


class 71°70 p. c. of the total number of passengers carried. 
Earnings from coal and coke were $1,140,038 89, and in- 

creased $194,311 49, or 20°55 per cent; earnings from local 

freight, other than coal or coke, were $3,010,331 59, and in 





creased $433,041 00, or 16°80 per cent; earnings from through | 
freight were $255,187 47, ana decreased $32,209 63, or 6°66 p.c. | 


The working expenses were $3,208,282 21, an increase of 
$512,021 27, or 18°99 per cent, over the preceding year. A 
part of this increase has resulted from the considerably 
greater cost over previous years of material needed in the 
working of the road, imported from the United States. 

The expe 
and for operations 30°19 per cent, a total of 59°64 per cent 
of the gross earnings, against 58°04 per cent in 1899. The 
details of these expenses are shown on Table 9 in pamphlet. 

The expenditures for maintenance of way and structures 
increased $129,663 15, or i752 percent They include $33,- 
026 53, cost of 4039 kilometers of new line built between 


Company’s dwelling houses, $3,205 00, and $4,¢ : 
items of general administration. ; #4088 59:in other 
Tlf, GENERAL REMARKS, 
The capital account was increased during th 
issue of the following 4 per cent First Consoliieeng Oy the 
gage Gold Bonds, as provided for in Section Second of i 
deed of trust of August 6, 1897, to the Metropolitan Te 
Company of the City of New York: 
In payment for construction of 103°00 miles of road 
from Durango to Santiago Papaeqaiaro (face value), ..$1,930 
In payment of expenditures for additions, betterments 1000 09 
and improvements (face value).......... 2.2.22... ===» 200,000 09 


Total ............81,230 000 % 
Also by the issue of $2,000,000 00, face value, of the com: 


| mon shares of the company to the contractors who built the 


per cent, over the preceding year. First class passengers | Durango division and 


formed 18°98 per cent. second class 14°32 per cent and third | 


onterey division, in releg 
further payments under the contract for the constructions 
said divisions. 

There was expended during the year for additions, better. 


| ments and improvements $931,125 56 in Mexican currency, 
’ 


which included $416,411 62 for new rolling stock, The de. 
tails of expenditures are shown on Table No. 8 in pamphlet, 
The additions to the company’s equipment, other thay 


| such as has heen charged against the rolling stock replace- 


kilometers 464 and 469, to reduce the grade to the ruling | 


grade of that division of the line. The remaining increase 
was principally in: repairs to roadway, $43,076 22, resulting 
from the increase in the number of kilometers of roadway 
and structures required to be maintained and the labor in- 
cident to replacing with heavier rails the lighter rails taken 
up and used in the construction of extensions. Rails and 


fastenings increased $11,484 88, and engine houses, shops, | 


station and other buildings, $38,491 18. There were replaced 
during the year 177.580 cross-ties. equal to 6°32 per cent of 
the total ties in track: 2°77 kilometers of 50-pound and 26°43 
kilometers of 54-pound rail were replaced with 75- pound rail. 


The average cost of maintenance per kilometer of main | 
| of business in the country served by this road, and a moder. 


track operated was $674 19. against $62418 in 1899 and 


$586 37 in 1898. The material used in making repairs and | 
| pany’s policy to maintain its properties at a high standard 


renewals during the year, and the character and condition 
of bridges and track. are shown on Table No. 15 in pamphlet. 

mses for maintenance of equipment increased $123, 
869 04, or 23-07 per cent, and resulted from the greater cost 
of imported materia] used in making repairs and renewals, 
and the greater use of the equipment. Kilometers run by 
locomotives in revenue service increased 12°20 per cent, 
cars in passenger train service increased 12°26 per cent, and 


nses for maintemance absorbed 28-45 per cent, | 6-whee! switching locomotives........ 


ment fund, have been as follows: 
Ada’s, beti’'is 
and 
impro'ts. 


Acquired 
with 
new road. Total, 


10-wheel freight locomotives........... 7 5 
Baggaee, express and mail cars 1 
I. and II. class passenger cars => 1 
IUL. class passenger cars . ‘ 1 

er 1 


100 





The Company’s employes have continued to secure the 
benefit of the hospital service and medical treatment, estab. 
lished some years ago, which has been maintained with 
satisfactory results. During the year 3,903 patients have 
been treated. Contributions tothe Hospital Fund amounted 
to $19,664 71; expenses were $19.101 42; surplus on hand 
December 31 was $563 29. The balance to the credit of this 
fund at the close of the year 1900 amounted to $1,468 44, 
Mexican currency. In addition to this cash balance, there 
is held in trust for the fund $12,000 of this Company's First 
Consolidated 4 per cent American Gold Bonds, which have 
been acquired out of the previous accumulations of the fund, 

The figures given in the report show a healthy condition 


ate increase of earnings by the Company. It is the Com- 


| and to improve and extend as rapidly as its finances and 


kilometers run by cars in ijreight train service increased | 


20°54 per tent. The expenditures include also $23,853 45, 
cost of replacing 10 box, 6 gondola and 3 flat cars destroyed 
and broken up curing the year. Eighteen box, 3 flat and 7 
gondola cars were added during the year, and the cost 
thereof charged against the rolling stock replacement fand. 

The freight cars owned are now all equipped with air 
brakes and automatic couplers. 

The rolling stock owned and changes therein during the 
year, kilometers run and cost of maintenance, are shown on 
Tables Nos. 12 and 14 in pamphlet. 

The expenditures for conducting transportation increased 


business conditions may admit, and as adequate service for 
the regions depending on its roads may require. It ish 
that the speculative fever for building useless roads and for 
destructive competitive construction, which prevailed % 
long and with such disastrous results in the United States, 
will not further extend in the Republic of Mexico. 

It isalso hoped that the Federal Government will finda way 
to prevent the construction, under authority of the separate 


| States, of new roads parallel to the old-established lines and 


within the distance defined in the Federal concessions as 
protected against parallel construction. 

The Board announces with profound sorrow the death of 
C. P. Huntington, Esq., whose wise foresight and untiring 
efforts contributed so largely to the construction of the 
Railways now owned by this Company, and who had a deep 
and abiding interest in the prosperity of the Republic of 
Mexico. Copy of the resolutions adopted at meeting of this 


| Board of Directors is appended to this report. 


$240,896 24, or 19°48 percent. With the exception of an in- | 


crease of 26 cents per ton in the price of coal, which added 
to the co-t of locomotive service.the increase in ail other 
items of expenses was proportionate to the greater amount 


of work done by the transportation department, as shown | 
| and devotion to duty of all officers and_ employes of the 


vp Tables Nos. 19 and 11 in pamphict. 

The trainivad averaged 144-47 metric tons per train kilo- 
meter. against 174-17 ions in 1899, an increase of 10°20 tons 
per train kilometer. 

General expenses increased $17.652 84. or 9°63 per cent, 
principally: custom house expenses, $10,364 25: repairs to 


NO, TeCAVITAL ACCOUNT, DECEMBER 318T, 1500. (U. 8. Currency.) 
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Bonds of $1 090 69 each, Noe. 1 w 
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bouts. Principe, aed interest payable in gols, due September let, 1977. Interest not exceeding) 
4 yer one por epptw (oop cumuletive), peyevle on Keptember let of each year, out of net earnings and) 
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For further details in regard to receipts and disburse 
ments, traffic, working results, rolling stock, etc., reference 
is made to the accompanying tables of the Controller. 

The results shown by these statements are recognized by 
the Board of Directors as largely due to the faithfulness 


Company; and for their conscientious discharge of ~~ 9 
duty, the Board of Directors requests the present acknow 
edgement to be made. F in 
By order of the Board. : 
THOS. H. HUBBARD, President — 






et 


Amount of issue Amount 
authorized. issued. ees 
$2D,00U,00u 00 $20,708,200 00 


+ sg age 
a ——| 5,850,000 00,  5,850,00000 


\ ceseeraree $16,000,000 00) 
ies | 
—_—— 5,553,000 00, 


snsttdiieiaiaaamenen| 
$5,800,000 00) 
983,000 09, 6,783,000 00 


4,499,000 00 
ccchennintintoay *$40.902,000 00) 
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NO. 2.—RECEIPIS AND EXPENDITURES FOR CAPITAL ACOOUNT. 
(U. 8. Currency.) 





























Dee es ee ae 
 gYPENDITURES— REOBIPTS— 
December 31st, 1899: Received to De ember 318t 1899 ; 
purthain line and DrAMChes...-..-.--ceeeee-oe. ssacee - .«-. 835,085,346 23 Comes Oy pep ae aaa Fsnirondeamutde var oy 4-4 
: 900: or Lien ‘er Cent Sterling Bonds................+. x 
Bapended during the year 1900; 1,556,076 62 | Conrolidated 4 Per Cent Gold Bonds.....02.000202000002 5,553,000 00 
Copstzuotion Of oadalsjara extension ..........-scccce. «2,126 68 | Income Bonds..........-0+.-eeeeeceeseneersene sesess swaewe 4,499,000 00 
Construce SIT Auhincesnsnncets cobece s+ 8,927 30 —— 
Construction ao renseray oxtuntlOl....-ccccccoccccce.. 24,651.76 | TOLL ........ecereceoneesneerossrenncsescessnesseereesese $34,610,200 00 
Cenetreocion of Sabinas branch extension............... 14,18* 51 a 
Constra n of extensions from Durango........... dase 66,873 56 Received during the year 1900: 
additions. betterments and improvements to com- COMMIT GRETOU 6 00560 005s cnc pecscccsquaceses stcccosscoseee $2,000,000 00 
pleted road, against eo pene news 200 tgned pana tg QO Fac OR TO onde shevcrsscccune es a ° 
Sectio 6 Fo enth, of Mort- verchar Raisslanatthpas abinbiseshed ddmmdne cds - 
water sg 2 ic sooth y nyeteoe Bites 200,000 00 | Cost of two first-class Siceping Cars soid............... 19,517 69 
payment fo account of construction of Durango — 
ra i a fesaterey DIVislOD .cccccessscccccccee P x . 2,000,000 00 $3,250,614 90 
$3,871,841 43 | Balance to No. 3.......20.-cc00sseeee-e0 Cubdssecesecsocons $1,046,872 76 
Total ...----ceeer ---eneenenee seneceneeneeennecenenceaees $38,907,187 66 Total. ........ eeccccce 20: secescece eb cudsecsdecedssicsoas $38,907,187 66 
————— TS ——a Sena SED A 
NO. 3.—GENERAL BALANCE SHEET. 
SE. ! 
Mextcan U. 8. Mexican v. 8. 
ASSETS— Ourrency. Ourrency. | LIA BILITIES— Ourrency. Ourrency. 
Balance ital Account No. 2.... $1,046,372 76 | Balance from Profit and Loss Account, 
Cash, oe tron oe SDS ET ee SRD! | WM Dbesi ok cbs cyscichce.cebbdcaaied anes $1,412.910 34 
Individaals and companies,.............. 14,645 92 | Pacific Improvement Company.......... 326,346 33 
for additions, betterments | Coahuila & Durango Development Co... 16,076 58 
and imorovements}........-++-.000---- 330,648 26 | a = ey nae EO REE Feo = 
Assets exico, viz.— upons due but n resented ......... & 
Cash geome soph: sogieeswenae sec: APOE? Oe Interest accrued on bonds to Dec. 8, 
Mexican consol. 3% bonds ............ eoee ©4650 00 | 1900, on coupons due March 1, 1901.. 173,190 00 
Mexican consol. 5% bonds............-... seaae $ Liabilities in Mezico, m1z.— 9444,872 30 
AUCLOFS, ...... -eeeensveee ee. £ 
marl tnd companics.............. 164/985 7 i 15,020 01 
Traffic balances......... eeecccccerceccos. « . ¥ 
Stock of supplies........... ns) C0sccccucee - 845,902 92 69,748 83 
$1,724,116 49 $530,809 58 
Valued at 47-040. for the silver dollar... 811,024 40 249,692 33 
Sthiibersbebebsesuccs ces evencesces $2,245,974 93 | $2,245,974 93 





t Against this advance the Company has received in March 1901,4 per cent Consolidated Gold Bonds of the par value of $200,000 
isable under the nee of section second, paragraph fourteenth of the mortgage of August 6, 1897, to the metropolitan Trust Company 
of the City of New York. 








NO. 4.—NET REVENUE ACCOUNT. 








(U. 8. Carrency.) NO, 5.—PROFIT AND LOSS. 
Balance of Revenue Account No. 6 ($2,131,237 19, Mexi- f (U. 8. Currency.) 
can, converted into U.8. Ourrency at 47°04 cents, the 1900 Dr. 
average price realized on the silver dollar).............. $1,002,588 97 . . Cr. 
Pap all acemiieieteeee 489,086 67 Jan. 1....Balance from last year........ $1,162,900 83 
terest on outstanding bonds........ teaneeees »036 Deo. 31....Balance from Net Revenue 
General expenses, New York............ S5eSsESbEbOsesecee 21,024 08 pe 
Interest on open accounts...............-.-0ss0sss0e000s 47'517 94 Account No. 4..........-.---. 249,792 71 
One year’s proportion of discount on $1,230,000, face Deco. 31....Estimated appreciation in 
value, 4 per cent First Con. Mortgage Bonds sold...... 2,365 38 current assets in Mexico, 
Accounta charged off............ i i al ik i atk 1,060 23 representing difference be- 
pat Gbarsemente er Sais iedhiabhesamnaescgesseasse ett = tween 47°00 cents and 47°04 
MUG. «woe a seans onnsnaeeanarerarennsenarsen . , cents for the silver dollar... 345 35 
re  .. $182,134 62 | Deo. 31.... Adjustment in exchange...... $128 05 
— of depreciation in sleeping cars sold, charge- Deo. 31....Balance carried to No. 3...... 1,412,910 84 
to operations prior to January 1, 1900...... iaaces 10,602 34 
"$192,736 96 MN bess senceanmacsornes cuietaben dacont $1,418,038 89 $1,413,038 so 
249,792 71 














NO. 6.—REVENUE ACOOUNT IN MEXIOO. 
(Mexican Currency.) 





1900. 1899. RECEIPTS. 19¢0. 1899, 
9000.258 44 $739,990 29 | Passengers... 




































° g 3 586,960 79 | Extra baggag 
- 1,476,906 28 1,236,070 04 | Express ...... 
200,892 66 188,239 82 | Sleeping cars. 
Freight.......... S57 85 
Pay Working expenses.............. $3,208,282 21 $2,696,260 94 | Car mileage.......... Shes sececenes cencsene~ 47,801 32 42,083 
DU Aae sense chases ocun sone se 40,792 43 36,401 78 | Locomotive mileage..................0.... 22,425 60 10,900 so 
Total —- I iiktents’s:ndinlineriecdencoudagetscs 10,988 17 11,282 39 
expenditures................... -83,249,074 64 $2,732,662 72 | Sundry sources........... astocescssencces - 136,2637 108,661 14 
Balance to Net Revenue Account, No, 4, 2,131,28719 1,930,851 12 | Rentals ..................... paadeceueaseses 26,450 18 24,633 44 
SU I Rcntnisiuccthcen iactedseness.  _) bebnien BUI 
$5,380,128 10 $4,654,006 65 
International bridge (defloit)............0 kc enn snus S407 36 
Oustoms bureau (deficit). ................. 1,150 77 deed Waeiien 
Total transportation receipts........85,878,977 SS $4,645,539 Bo 
Interest on open accounts. . o.oo LEGO OS 
TInoome from investments... ° 1,334 50 1,334 50 
Total... Wet tnenee ceneesecees cones: «+ -0,390,311 83 $4,663,613 84 WORRE scnvecacveac paeesessdnentecenniedil $5,380,311 8S $4,663,513 Ba 








———_—_—_— 


me G. Gallagher has moved from 20 Broad St. to | with a description of the plant and equipment, the names of 
convenient offices at 35 and 87 Broad St. Mr, Gallagher’s | officers and directors, ete, 
a familiarity with “curb” securities, of which he : = 
® specialty, has been acquired by long experience) ~The Franklin Bank of Cincinnati is offering for sale at 
tained during his connection with firms doing 4 large busi. | Par and interest $500,000 firat mortgage dyear 5 per cent 
mm im this line, which has enabled him from the day he old bonds of the Toledo Bowling Green & Soathera Trac- 
harry up en his own acconnt to fully serve his clients and | ''0n Oo., full partioulara regarding which will be fouad on 
add continually to their number, | page 878 of to-day’a CHRONICLE and page 822 of last week's 
| Isgue, See alao advertisement, 


—The i “ ” 
imuing the 1901 edicgatn ec sret Railway Journal” are just | _vowara, W. R, Todd & Co, have removed their oiioa ba 


: of “American Street Railway Invest- - 
known as the street railway “Red Book.” This _ EY, cme Mace Street to the new Atlantic Ralkd. 


Tents, 
Smaty oe ae 300 pages (10x14 inches each), contains 
as may be statements regarding all the atroet rail- —~M, G, Habn, bond dealer, has removed from 2T Williava 
Companies in the United States and Canada, together | Street to 10 Wall Street, 
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Toledo (0.) Heating & Lighting Co.—Bonds Called— 
Cption.—The issue of $125,000 bonds has been called and 
will be paid in Toledo at offices of the Security Trust Co. or 
Secor & Bell, on or before May 1, interest ceasing that 
date. Holders of the bonds are notified that in lieu of pay- 
ment thereof they can exchange the same (in amounts not 
less than $1,000) without expense, at the offices of said trust 
company or Secor & Bell, for the new 5 per cent gold refund 
ing bonds, bearing the same rate of interest, maturing Jan. 
1, 1921, but redeemable on and after Jan. 1,1911. George H. 
Beckwith, Treesurer. 


Trigg Ship Building C»o.—Bonds.—The stockholders have 
voted to issue $1,000,000 5 per cent bonds.—V. 72, p. 631. 


Union Lead & Oil Co.—Acquisition.—President Homer 
Wise is given as authority tor tae statement that the com- 
y has purchased more than 7,000 acres of land in the 

issouri lead fields.—V. 72, p. 824, 492. 

United States Shipbuilding Co.— Consolidation.—H. W. 
Poor & Co. are engaged in underwriting the capital stock of 
this new company, which, according to present plans, is to 
acquire the plants of the following concerns : 

Newport News Shipbuilding & Dry Dock Co. 

Union Iron Works of San Francisco, Cal. 

New London Shipbuilding Co. of New London, Conn. 

Crescent Shipyards of Elizabethvort, N. J. 

Bath Iron Works and the Bath Windlass Co. of Bath, Me. 

The new company, it is expected, will be capitalized at 
about $70,000,000, of which one-half is to be preferred stock. 
No bonds are to be issaed. Formal announcement of the 
plans will probably be made next week. 


United States Steel Corporation.—Application to List 
in London.—Application, it is stated, has been made to list 
$800,000,.C00 of the company’s common and preferred stock 
on the London Stock Exchange.—V. 72, p. 78y, 725. 


Utica Electric Light & Power Co.—Water Power Plant 
tn Use.—The company on April 18 began transmitting about 
1.800 horse power to Utica from the new power plant at 
Trenton Falls, a distance of 12144 miles. The new plant, 
when fully completed a few months hence, will have acapac- 
ity of about 5,800 borse power, making unnecessary the use of 
the old steam plant. See V. 69, p. 133, 1348.—V. 70, p, 1000. 


Van Choate Electric Ce.—Report to Court.—Stephen H. 
Tyng, Auditor, appointed by the United States Circuit Court 
to pass upon the claims of creditors, recently reported that 
the only assets of the company at organization were rights 
and property turned over by Van Choate, for which he re- 
ceived $5.000.000 stock. the tangible property being scarcely 
worthy of consideration. None of the inventions have been 
a@ commercial snecess.—V. 7(, p. 284. 

Wakefield Water Co.—lvot fo Scll.—The shareholders on 
April 24 voted not to sell its pipes, hydrants, etc., i Stone- 
ham, Mass.. to the town for $75,000, the amount offered.— 
V. Ti, p. 1274. 


Webster Coal & Coke Ce.—Purchase.—This company, 
which was recently reported to be obtaining options on nearly 
all of the bituminons coal] mines east of Latrobe, Pa., is now 
£aid to have purchased the following, and with them about 
500 coke ovens: 

Mitchell Ocal & Coke Oo., Gallitzen Coal & Coke Co., Chest Creek 
Ooal & Coke Oo., Beaver Run Land Co.. Beaver Dale Water Oo., Hast- 
imgs Electric Light Co., Cresson Electric Light Co., Gallitzin Water 
Os. and Kittauing Coai Ovo. 

The as ef John C. Scott & Sons Coke Co. at Sum- 
merhili, 


Ps., it is understood, is included in the purchase. 
Several millions of dollars are believed to be involved in the 
several acquisitions. 





—J. & W. Seligman & Co, and Redmond, Kerr & Co. offer 
for subscription at 100 and interest $5,255,000 firet and re- 
funding mortgage 444 per cent gold bondsof the Connecticut 
Bailway & Lighting Co. The books open at 10 o’clock a. m. 
Thursday, May 9, and close at 4 o'clock the same day. The 
bonds are secured by firet mortgage, subject only to $995,000 
underlying bonds upon 161 miles of street railway. It com- 
prises the street railway systems of twenty-three cities 
and towns in Southern and Western Connecticut, one of the 
most prosperous districts in the United States, and compris- 
ing a population of over 465,000, which population thows an 
increase of 35 per cent in the last ten years. Among the 
cities and towns incinded are Bridgeport, Milford. Stratiord, 
Southport, Shelton, Derby, Ansonia, Westport, Saugatuck, 
Norwalk, South Norwalk, Darien and Stamford. The com. 
y aleo owns four electric plants. eupplying New Britain, 

7 j , Waterbury, Nangetuck, South Norwalk, Nor- 

walk and Greenwich, and controle the gas companies sup- 
plying Waterbury end Norwalk, These properties earned 
under separate mnaeagement, $505,225 net, end it is expected 
that the covsclidetion will result in a large increase in 
carvings and # reduction of the cost of operation. The 
interest charges of the consolidated company are approzi- 
mately $420,009. A mejority of the etock ie owned by the 
United Gus Improvement Co. of Philadelphia, which pays 
dividends of & per cent on $22,510,000 capital stock, The 
management of the company will be under the snpervision 
of the United Gas luprovement Co, A large amount of the 
bonds bae already been sold to investors and the bankers 
now reserve the right t allot emaller amounts than ap- 


plicd for. 





(Vou, LXxn, 
Lhe Commercial Times, 


COMMERCIAL EPITOME 
Fripay Niqut, May 8, 190 
More seasonable weather has been quite generally ¢ 
enced, and the volume of business transacted in nearly al 
lines of merchandise has been large. Both mannfacty . 
and jobbers, with comparatively few exceptions have hain 
good trade, and at steady to firm values, A 4 
ticularly favorable feature to the buying has . 
the absence of a speculative demand, the pure 
made being almost wholly to cover legitimate trade 
wants, Prices for the coarser grains haye deen 
advanced sharply; the short interest in the May contracts in 
the Chicago speculative market being badly squeezed Cro 
news from both the West and South has been general! 
favorable. Much replanting of cotton has been repo; 
The Cuban Commission is now visiting this coun 
President has promised to negotiate a treaty with the 
ceeaeen, when organized, including a reduction in the 
uty on sugar. Shipping circles have been much interested 
in the big steamship deal consummated this week, 























Stocks of Merchandise. May 1, awe 1, | May), 
. Xu 
5,026 | 
. } 3 
9,899 | Bi 
2,583 | 6,757 
815,145 | 713448 
102,610 | 195,969 
| 144,720 | 195/687 
1,483 | 281 
158,125 | 33,457 
None. | None, 
6,600 | 25,300 
156,486 106,640 
46 767 
| 
5. 5 Saeco 5,700 | Hr 
Rice, domestic 3,700 | 7,50 
Linseed None. | None. 
eekbmesntenue sei bags 8,000 | 1,525 6,700 
3 ears bales. None. | None. None, 
Manila hemp.... .........bales 1,672 | 4,420 147 
Sisal hemp....... beneneten bales. 50 | 1,034 | 4,303 
ee bbls. and sacks $7,600 | 102,200 | 92,700 





Lard on the spot has been quiet and following a decline in 
the speculative market prices have declined, closing at 8'40¢, 
for prime Western and 8% 5 for prime City. Refined lard has 
had an active sale, but on a lower basis of values, closing at 
8-€0c. for refined for the Continent. Speculation in lard for 
future delivery has been more active but at lower prices, due 
to freer selling, prompted by larger receipts of swine, The 
close was easier. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, Mi. 
UE ccnscdaseccsesewssvecs 860 850 850 wali oagh..tigine 
Hl > inabpnsenveducbenccuse 4 Shdke sig ---- 860 857 8H 

Pork has been in moderate demand and prices for mes 
have advanced to $15 50@1650 for mess. Cut meats have 
been dull. Tallow has been firmer, closing at 5c. Cotton 
seed oi! has declined but the closewas steady at 3314@34e, for 
prime yellow. Butter has weakened slightly but the close 
was steady. Cheese bas been quiet. Fresh eggs have weak 
ened slightly but the close was steady. 

Brazil grades of coffee have been quiet, buyers generally 
keeping their purchases close to their actual wants. 
prescure to sell, however, has been removed, and there bas 
been a slight improvement in values. The close was steady 
at 614c. for Rio No, 7. West India growths have had a better 
sale to jobbers and prices have held steady at 8¢, for good 
Cucuta. Speculation in the market for contracts has been 
quiet but prices have advanced on stronger foreign advices 
and reports that the movement of the new crop not be 
as early as was generally expected. The close was easier. 
The following are the closing asked prices. 






MBY 200. seccces 5°306, | AUZ..c0.2c00--- 5°550. | Dec 5856. 
JUUC....00-- 00 oo 5400. | Bopt.concvorcon 5606. | J 
SU saebees ecove 5506. | OCt....c00 Sebees 5°65e. 





2aw sugars have been in fairly active demand and highet 
clo ing at 414c. bid for centrifugals, 96 deg. test, and 83f¢, 
fcr muscovado, 89 deg. test. Refined sugar has had a fairly 
large sale. The close was higher at 5°55c. for gram 
Other staple groceries have been without important changes 
Kentucky tobacco has had a fair sale and desirable 
have been firm. Seed leaf tobacco has been quiet but +A 
Sales for the week were 1,925 cares; also 650 bales Havana 
2490¢. in bond and 150 bales Sumatra at 85c.@$1 75 in 
Business in the market for Straits tin has been qu 
the close was steady, with prices quoted at 25-956 26 We a 
got copper has been quiet and unchanged at 17c. for 
Lead has been unchanged and steady at 4°3714¢. for 
Spelter has weakened to 3°95@4 05c. Pig iron has 
active but steady at $13@16°50. 950, {a 
Refined petroleum has declined, closing quiet at? a 
bbls., $°25¢. in cases and 4°70c. in bulk. Naphtha ry nl 
unchanged at 9°05c. Credit balances have declined) 5e. 
Spirite turpentine has declined, closing quiet at A 
Losins have been dull and easier, closing at $1 55@ 
Wool has had only a limited sale, but prices have 
steady, Hops have been quiet, but with limited 





prices have been steady. 


os ee oe oe ee. 


Eg QRECTITATCTETETEe| | seein oe eweaoewecina a- 











i i ti i, ke i i tl 


ver a eee eee El eS SS SS es OS a ae BE OSES 


-_ ae 


EEE SET le LSlCUT OSS  Oee 





may 4, 1901.) 
eae 
OTTON. 


gone pole May a 1901, 
HE CROP, as indicated by our telegrams 
roach given below, i yy — 
tal receipts have reache , ales, 
evening ‘halen last week and 77,282 bales the previous 


Lier South to-night, is 


this 

against 

week, making the 
6,950,519 bales, against 


————— 


total receipts since the 1st of Sept., 1900, 
6,235, 


4 bales for the same period of 





1999-00, showing an increase since Sep. 1, 1900, of 614,835 bales, 


Fesipts at— | Sat. | Mon. | 


favannab...--- 
Bransw’k,&0. 
Charleston..... 
Pt. Boyal,&e. 
Wash'ton, &0. 
HortOlk .22- e+) 
Iry’t News, &c. 
New York... 





Baltimore 
Philadel’a, &6.. 





| 2,664 


Tues. | Wed. |Thurs.| Fri. | Toit. 





| 5,572) 


35} 190 


4,031| 1,546| 4,282] 28,176 
neohio | 142 
8,388 2,356 25,386 
3255 21; 19 7| 4738 
AROS og 570| 3,728 
1,801| 1,571 1,821} 14,232 
4,697 vaceee| 886} 5,283 
509/ 110| 51, 90) 1,199 
oP sc 
265, 25) 91, 88} 679 


216 634 335 825; 4,398 


238 100 250 487; 1,940 
184 311 100 76 


145]  -nneee 189 27 5886 





Tot. this week 





11,578! 17,831 














28,383' 9,171! 9,554) 12,199! 88,666 





“Thefollowing shows the week’s total receipts,the totalsinoe 
a 00, and the stock to-night, sompared with last year. 



































1900-1901. 1899-1900. Stock. 

Reeipis © “exis \BinceBep.| This |Since Sep. 
May 8 | seek, | 1, 1900. | week. | 1,1899.| 199% | 1900. 
Galveston... 23,176 1,911,017) 2,337/1,674,035| 117,948) 17,749 
fedP.,0. 142, 47,052) 2,485) 72,569)  ..... acai 
HewOrleans 25,396 2,230,492) 23,332/1,748,834| 204,597) 174,291 
Mobile......| 473 *105,314) 1,864) 189,222) 11,392 7,687 
Pacola,&e. 9,723 159,778) ...... 143,970 ag rer = ‘ 
Savannah... 14,232 1,008,301/ 3,519/1,055,691| 63,839) 41,883 
Brwiek,&e. 5,283 114,330) ......| 116,092 8,702 143 
Charleston... 1,199, 215,519 935) 254,787 6,675} 17,360 
P.Royal.&e., 2) *1,562) consee 1,233 evese cecese 
Wimington, 679 255,837, 449) 274,751 7,811 8,280 
Wash’n, 46.) ...-..| 522) -nnen 799 ae oaaiied 
Morfolk...... 4,398 372,616) 2,777) 374,400) 20,892) 16,068 
WportN.,e  -.....| $2,107] 2.000 27,307 saaae sniaae 
New York... 1,940 126,128) 1,242) 63,819] 135,652) 79,010 
Boston,..... 1,463 187,589| 1,369} 104,828} 40,000) 18,000 
... 984 59,952, 2,052) 87,905 4,655 2,822 
Philadeld’e. 586) 22,403, 148) 45,442 2,791| 4,074 
Totals.....' 88,666 6,850,519! 42,509'6,235,684! 619,954) 387,367 





77,970 bales added at Mobile and 600 bales at Port Royal, &c., as 
correction of receipts since Sept. 1. 


Inorder that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons, 





























Ruvipts ai—| 1901. | 1900. | 1899. | 1898. | 1897. | 1896. 
Galvern,&e. 28,318) 4,822) 16,526] 2,556| 5,243) 7,671 
NewOrleans 25,386, 23,332 23,695) 20,507| 16,375] 11,784 
Mobile... 473} 1,864) 2,236 1,710} 2,334 412 
ferammah...| 14,232} 3,519) 3,874) 8,291) 5,195) 6,569 
Qarwn,&e 1,201) 935 631} 1,511) 7,392 533 
Wimton,ae 89-679) 449 137} 1,779 87} 1,473 
Merfolk..... 4,393) 2,777| 8,232) 4,732| 2,533| 4,679 
KNews, ae. ...... —, 948 348 76 698 
Mlothers... 13,979) 4,811) 10,687] 11,675) 3,098} 3,512 
Whthiewk. 88,666, 42,509| 66,966 53,109) 42,333) 37,331 
Suse Sept. 1 6850,519 6235,684'7994,369/8327,964'6530,72915052,782 





Theexports for the week ending this evening reach a total 


of 168,473 bales, 


of which 72,861 were to Great Britain, 22,901 
te France and 67,711 to the rest of the Continent, 


Below 





wethe exports for the week and since Sept. 1, 1900, 





























Wesh 
alll » — Ey 1901, | From Sept. nn pa 1901, 

; . 
font | Prance a — =o hoe France| . Total 
een | eee | ee eee ss EE - Ae OE 
| TS6l 18883) 10,705) 87,178) 773,667/206,826) 460,071) 1,531,353 
Wem Ge oo... (Aa ae 5,105] ...066| 80,170] 85,805 
Bev Orleans... 40,057 1,702) 19,491) 61,250| 786,007/904,879| 649,267/1,789,140 
_ —_ Sl AR Ea esennel esdene 98,678] ...... 19,600} 68,209 
Pematola. seeess| 9,788] 8,723} 66,808] 91,824! 50,894! 126,056 
Gevammab.... s.902 eevee} 8,101] 17,008) 171,180] 28,800] 404,540] 680,0u8 
Brunewier... 5,504 | sees 5,514) 67,081) ...eee 90,853) 78,834 
hmm * Fe ee pa Ere eee] 70,877) ovens 70,169) 140,680 
OR PE ee Gee Soh -oaneee O00} assess 600 
Winington... vol (lng HR eae a. .xtaaee 97,000] ...0 146,026) 998,498 
eo actin — |. Seccse| sense +} 9,810) sseeee] = 8,000) 14,014 
meee oo: J} eencce] soenes 17,080] .,..65| 4400) 1,480 
— S44 3577) 19,130) 27,011] 914,850) 95,504) 808,006) 448,058 
Saga occa, MO 2,286) 809,780] ...... 8,048) 905,074 
Pllldeipain. ae 668; 9,705) 70184) ......) 48,808) 210,076 
Stel = +900} A700). 1,108) = 4,003 
MEE wikee i 6,613} 8,840)... 47,004) H0,u%6 
fe. Ta 2.901 87,711) 168,473) 8,097,498 078,014 a 
WaLumce Rise ten 8.00 01,9088 048,086 405,005 8,001,101 0,084,708 
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In addition to above exports, our telegrams to-night asieo 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
Sew York, which are prepared for our special use by Mesers. 


























Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
‘ : ~| Leaving 
May 3 at— | Great | Ger- Other | Ooaat- stock. 
Britain Fr’nte many. For’gn wise, | Totat. 
New Orleans., 2,17910,005 2,111 14,836 467 29,598 174,999 
Galveston. .... 19,468, 2,132 15,988 2,653 2,502 42,972 74,975 
Savannah ....| | «-| 54 9, 1,000 3 439 
Charleston...) s-0wee| seceee| cannes soeeee 100 1 6,575 
MNES. fcc) sxbkec! Benscdl sdcace| staves “Seameee ees 11,392 
PE csanssl  SANUEE docaenl ackate| danecs 8,000 9 11 
New York....| 5,000 SUE cantael ‘sadoas 8,268 127,284 
Other ports. | 3,500 1,000 ..... e} sccoce 4, 54. 
Totai 1901..| 81,847 12,137 27,867 26,519 12,069 110,439 509,515 
Total 1900..| 17,7651 3,513 33,528 8,469 53,275 331,092 
: Total 1899..' 18,460,13,499) 17,592 29,102 78,654 683,088 





Speculation in cotton for future delivery has been without 
spirit and although prices for the week show no pronounced 
decline, the undertone of the market has been easier and 
there has been gradual sagging of values. The fact that 
speculative sentiment throughont the country is bullish, as 
reflected by the stock market, has had a tendency to check 
aggressive bear selling, although many of the trade are of 
the opinion that developments latterly have been of a char- 
acter unfavorable to the market, Private advices received 
from the South have reported replanting general where 
damage resulted from the recent unfavorable weather, al- 
though seed is stated to be scarce and bringing high prices. 
Weather conditions for the week have been reported as gen- 
erally favorable. The crop movement has continued large, 
receipts running in excess of all previous records for this 
season of the year. Cable advices have reported declining 
markets. Liverpool has been adversely influenced by not 
only the fall movement of the American crop but also the 
large receipts at Bombay. Reports from the cotton goods 
trade have not as yet noted any material improvement in 
business; still, with the adventof warmer weather many 
anticipate a broadening of demand which they believe will 
have a decidedly favorable influence upon the cotton market. 
To-day there was an easier market. European advices were 
decidedly weaker, based, it was stated, on the continued 
large crop movement, coupled with unsatisfactory trade re- 
ports. Favorable crop news and the reports of an increased 
acreage also had their infiaence against values. The close 
was quiet at a net loss for the day of 2@13 points. Cotton 
on the spot has been quiet and easier, closing at 8'¥c. for 
middling uplands. 

The rates on and off middling, as established Nov. 31, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


FalL.. .cccce-ooecceene---00-0. 11g On | Strict Good Mid. Tinged.c. on 
Middiing Fair... ......-. %on|Good Middling Tingen oan 
Strict Good Middling...... 4s on | Middling Tinged....... ----. I Off 
freraty yg soyee eee-e-eee 51g 0n | Strict Low Middling Tinged % off 
étrict Low Middling....... 31g off | Middling Stained........... 

Low yeep en aiaanpenntal -- 719 Off | Strict Low Mid. Stained... Lg of 
Strict Good Ordinary...... off | Low Middling Stained..... Ls ef 


Good Ordinary.............llig off 


On this basis the official prices for a few of the grades for 
the past week—April 27 to May 3—would be as follows. 


UPLANDS. | Sat. | Mon|Tues| Wed Th. | Pri. 

Good Ordinary..........-..--..| 75), / 7 | 7 ? ? 

Wow MAGQLUNE..-.-o-+02-eoe--on 7ihe 7° i rs N ‘ 
ipetddinn once sGéunduccene 7) TT e Ske \ 

onan... Blige) SHR |S . 3 Sy 

adling Fatt. -----"| Siet"| Stes | Site | Sue] Seal ee 


GULF. 

















400d Ordinary....casccucesae-) Tg Te ? 
tow Middling’..-s-sscs7-2..22.| 836) Se | SS Ske Sw | Sle 


MAALINE. coevanenennnnnnvee=e) SY | Be Bie Be Be BS 
Good Middling....... .......2..| 81¢ 8% sy s 
aiadling Fatt crc ------~"| Sit] Stee | Sern | Sten | Sete uh, 

STAINED, | Sat. Mon Tues Wed Ta. Fri. 


Low Middling.....cssse--+-0---| 6% | Bi3, “To 











BlSig) Ge Sle Se B® 
MIAALiIng.......ccncccccocvecccee) TH | Tye Tig Tig, Tig TR 
Strict Low Middling Tinged...; § TiBig) Tyg Tide TI, 
Good Middling Tinged........./ 8% | Se Se She Sa Sy 
The quotations for middling upland at New York on 
May 8 for each of the past 83 years have been as follows, 





1901..0.0. 8% | L898 .00.0, 71814) 1885...010% | 1877.18 
1900. 913, | 1808...... Torq | 1884......11Q% 1876... 12% 
6 |ABOL. B® | ABSS.Ly «STS 


. 16 
Gig | 1800......18 | 188R..... ABN 1ST4......17TR 
7% | 1889......2151@ | 1S81......10%,% 
8 18 10 | WSSO,.....21 ig ISTB...... 88% 
Gi3,q | 1887......10% | LSTR......12 ASTL......14% 
Tig | LBSC...000 Wig | LSTS......10%  1STO......88 
MARERT AND SALka, 


SALBS OF BPOT & CONTRAGE. 





SroT Marker | FoToRRS 








Crosmp, | MARKET | ge | Gon | Con : 
| [| Fre | een) ret, | FORA. 
Saturday .. Quiet at tig adv, utes .& at'ty: anes at é ai 
Monday... Quiet at yg deo. Quiet weatay — .... 2S ne 
Taeaday . .. \Qates 0... cccnss ulet .. ‘a \? . r 
Wodnoaday Quiet,........... Pu bubatdy  .... ages teh 4 
Thuradlay .. Quiet,........... DM bubaray) = a em 
Priday ...../Qulat ab dig doo, Nore, bubey) 0. ance ? 
ae eee | eceeweceuene! 2.1 BOOIRFAOALAE.ORO 










































DOR ROR eee a ee 


Joy Sole 
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FurTorEs,— Highest, lowest and closing prices at New Yorr, 
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THE VISIBLE SUPPLY OF COTTON to-night, ax made up by 
cable and telegraph, is ss follows. Foreign stocks, as wel) 
as the afloat, are this week's returns, and consequently ail 
foreign figures are —— down to Thursday evening. 
But to make the total complete figures for to-night 
{May 3), we add the item of exports from the United States. 
including in it the exports of Friday only. 
Stock at Loverpool...... bales 771.000 670,000 1,601,000 1,255.0 000 
Bvock st Lond - 10000 5,000 6000 ° 3,000 
Total Great Britain stock. 781,000 675,000 1,607,000 1,256,000 
Stock st Hamburg............. 20,000 16, ws 27,000 12,000 
Stock st Bremen .............. 237,000 349,00 346,C 352,000 
Stock at Amsterdam..........  ....-- 0 2,000 2,000 
Siock ot Anowery eee 6,000 3,000 5,000 10,000 
Stock at Havre............-.-- 00 310, 230,000 263,000 
Stock at Marseilies............ 5,000 2,000 5,000 4,000 
Stock at Barcelons............ 59,000 92, 126,000 95,000 
Stock at Genos................ 200 72,000 000 54,000 
Stock at Trieste............... 10,000 3,000 14,000 4,000 
Total Continental stocks.. 5433200 749,200 825,200 796,200 
Tetai stocks....1,224 200 1,474, 2,432,200 2,052,200 
PD pa mm he 106,000 0, 101,000 ° 99,000 
Amer. cotton aficst for 325 000 A 194 276,000 
Sodisieaaie'sern’” 177008 sees 250068 0008s 
Steck in Bombay, India ....-. 565,000 y 681 525.000 
Steck tz United ‘States -- 619,954 387.367 766,742 — 
Stock iz U. 8. interior - 485,242 216,512 421014 282,265 
United States exportsetoday.. 27,705 15.212 34,242 22,519 
Total visible supply ......-3,6623,302 2,824,241 4 857.198 4,140,874 
Of the above, wtals of American and other descriptions are as fo e: 
yaa ont po ear ema 651,000 561,000 1,516,000 1,152, 
rasene oocone £74000 723,000 767,000 74 
American aficat for Europe... 225,000 265,000 194000 276,000 
Duited States stock............ 61 387,267 766,742 656,690 
United States interior - 48 2 216512 421,014 282,865 
United States exporteto-dsy.. 27,705 15.212 34,242 22,519 
== eo emanated 2,168 001 3,608,008 3,185,574 
aaa. 120900 109, 85, 100,000 
LonGon 600k... nunc oa -- 10. 5,000 6,000 3,000 
Oontinental stocks............ 69,8 26, 58, 51,200 
indie aficat for Europe ..... a 106) 30, 101,000 99,000 
Breall, &e --oee 829 15,000 23,000 26,000 
io Egyyt... 177000 1606 204,000 201,00 
Swok in Bowbay, india....... 665000 325,000 681,000 625,000 
Tom) East ludia, &e....... 1,079,200 660.200 1,158,200 1,006,200 
Tota! -snnnnerva eB M02 2 168,091 8.694,998 8.185,574 


Tota! visible 


yey AY 9 ot ° 8 
Pi 
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Continental imports week have been 125,000 bales. 
m. ‘maces 


above figures 
Leles ae with same date of 1 


bales from 


LY -nanened SOL,B02 2,828.29) 4,867,198 4,140,874 
iy o OCeh. 67 ¢f, - $%1, ° 3% of 


9%. G4i.6. 6330 

8 194. ‘ 4% 

" i ae a 
Tivecpol, Out. Ont. ‘Be. 5a 


an tnorease in 1901 of 644,011 
900, & loss of 1,194,606 


and @ decline of 478,572 bales from 1998, 





AT THE INTERIOR Towns the movement—that is the 
for th Ik 
or the week and since a 1, the shipmenta for At 























































































Week and the stocks to-night, and the same items for 
corresponding period of 1890-1900 —is set out in detail pot 
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The above totais show that the interior stocks nave d& 
sreased during the week 21,893 bales, and are to-night 268,83 
pales more than at same period last year. The receipts atall 
‘owns have been 38,916 bales more than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE S#?P?, 1. 
We give below a statement showing the overland movemett 
tor week and since t. 1, as made up from bey 
-eporte Friday night. 

May 8 and since Sept. 1 in the last two years are as 









































1900-1901. 1899-1900, 
May 3. Bince 
Week. Sept. 1. Week. | ip 
St. Louis...... ....- wes cenee.| 6,767} 788,934) 8, 791, 
Via Oairo...... .-.-. Sotnen catass| Sune 263) 1 qi6aw0 
Via Padi snes aidabienn SCRE Hae 5, rod 
Via Rook Irland.........-. sees. 134) 55,1¢ 128) 
Via Louisvilie.... sececs conscee 1,801| 127,12 ir 
Via Cincinnatl...... ....ccs-00- | 1,464) 93.5 ee 
Via other routes, &6..........-- | 4,028} 272, ‘ 
Total overland.......... | 16,905)1,551,944) 1 
Oeduet shipments 
Over to MN. ¥., Boston, &..; 4,973) 396,072 
Between interior towns........ 140} 97,058 
(nland, &¢.,fromSouth.....-.-.| 4,592/ 61,851) 3,603 
Totalto be deducted......... | 9,665 554,481 
Leaving total net overland*..| 7,240] 997,463 





* Including movement by rail to Canada. 
shows the week’s net overland movenet! 




















The f 
for the 
this year n 7,240 bales, against 5,332 bales 
week in 1900, and that for the season to date the senrogsi tt 
overland exhibits a decrease from a year ago of 201, = » 
1900-1901. 1899 
In Bight and Spinners’ —_— rr 
Takings. Wesk. | Pm q 
Beoeipts at to May 3.....--- 97 en0) os te 2 
May 3......-------| 75240) 997.4 
Joumers Siasunpelen to May 3.. 29,000 938000 . 32,006 
Ce -ooe-|124,906)8,845,982),7 
R.A. -- a ptceaenee 721,898 440,716" 20,00 
i ight durt i .|108,013) —--... 
potas inte ees Angie week. 06,012 5 266 
dorth’n spinners tak’ga to May 3.. 24,236)1,729,47 
* Decrease during week. we 
Movement into sight in us years. . 
‘ nn A nee 
ee C9 dm 
L OOP OE e Onan enaneeneee 38,614 666.....caee 
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DDLING COTTON AT OTHER MARKETS,— 
orarions FOR Mip#i sof middling cotton at Southert 


Below at? ortactD. cotton markets for each day of the week. 


JLOSING QUOTATIONS FOR MIDDLING UOTTON ON- 





























Satur. Mon. Tues. | Wednes.| Thurs. Fre 
“34 | 8% 8% 8316 | 8%. 
He 8116 8lig 8 7ibt, 71% 
Rip ip ia | mip 
8 16 
e .. oD 7% 7" 7% 
" 77 
a! 7, | Be | Se | Ble | Ble | 8 
| 8514 838 8516 8516 8516 8516 
8516 8516 84 8% 8% 83 6 
85, 8916 8%Q16 8%16 8%Q6 8% 
8g 8716 8716 8716 8716 8% 
gue Sig 1 31 6 31 
16 1 16 
ois 8% 8% 8% 84 83 
8g 81g Sg 81g Bg 81g 
cdg 8% 8316 8516 8316 8414 





“The closing quotations to-day (Friday) at other importart 
Southern markets were as follows. 
Aihens...-..-.. ------ | Columbus,Miss 7% |Nashville...... § 
UADIB -2ccn-0 cweeee 7 gesageaal 7% | Natches...... . 9 
f Sig | Little Rock.... 74¢ | Raleigh ....... 7% 
Oolambas.Ga. 8 Montgomery... 7% iShreveport.... 8 
WEATHER REPORTS BY TELEGRAPH.—Oar advices by tele- 
"graph from the South this evening indicate that dry weather 
has prevailed in most ‘sections during the week, and from a 


of points, particularly in Alabama, Mississippi, 
ee athenens my South Carolina, there are proce 17d 
thet moisture is needed. The temperature has been higher 
asatule, From Texas we are advised that the dry hot days 
andcool nights are retarding growth over the central east- 
ern portion of the State, Oar Montgomery correspondent 
states that the outlook is unpromising and that rain is badly 
needed, From other districts of Alabama poor stands are 
reported and scarcity of seed is referred to. Replanting is in 

Galveston, Tewas.—The bulk of the crop has been planted 
and shows fairly good stand, except early plantings. In the 
central-eastern portion of the State, however, the dry, hot 
days and cool nights are retarding growth. There has been 
norain during tne week. The thermometer has averaged 75, 
ranging from 66 to 84, 

4 Texas.—We have had showers on two days during 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has ranged from 54 to 86, averaging 70. 

Brenham, Texas.—Dry weather has prevailed all the week. 
Average thermometer 67, highest 87 and lowest 46. 

Corpus Christi, Texas.—There has been norain during the 
week. The thermometer has averaged 74, the highest being 
Stand the lowest 64. 

Dallas, Texas.—There has been norain during the week. 
The thermometer has averaged 72, ranging from 55 to 89. 

Henrietta, Texas.—There has been rain on two days dur- 
ing the week, the rainfall reaching thirty hundredths of an 
inch. The thermometer has ranged from 51 to 87, averag- 


ing 69. 
Lampasas, Texas.— We have had no rain the past week. 
Average thermometer 68, highest 86, lowest 50, 
, Texas.— We have had no yain during the week. 
eo has averaged 79, the highest being 91 and 


Palestine, Texas,—Dry weather has prevailed all the week. 
The thermometer has averaged 72, and ranged from 56 to 86. 
Paris, Texas.—We have had no rain during the week. 
The thermometer has ranged from 56 to 90, averaging 78. 
San Antonio, Texas.—We have had no rain the past week. 
A thermometer 72, highest 86, lowest 58, 
, Texas.—There has been no rain during the 
week. The ——? ce has averaged 72, the highest being 


8 and the 
New Lovisiana.—We have had no rain during the 
Wek. The thermometer has averaged 74, 
Louisiana.—Dry weather has prevailed all the 
thermometer 74, highest 89 and lowest 59. 


z 


—We have had no rain during the] 4; 


W and the lo 
Idond, Mississippi About all the cotton has bad to be 
replanted, having been killed by the cold weather. Seed ve 
wares, and have had to resort to oil mills fora supply, entail- 
ings mixing of varieties and staples. Expect to finish re- 
cotton about May 10, e have had rain one day 
payed Week, the rainfall reaching twelve hundredths of 
tee The thermometer has averaged 67°7, ranging from 


Vicksburg, Mississippi.—There has beeo no rain the past 
— thermometer has ranged from 58 to 90, aver- 


week. The thermometer has averaged 72, the highest being 
west 55, 


ft 


» Mississippi.—_The weather has been dry and 
Warm during the week, and unfavorable for replanting 


rents Rock, Arkansas.—Planting is about finished, We 
Averaged 74, during the week, The thermometer has 
Being, peeing from 58 to 01, 

“09 Arkansas.—Moisture is needed, Rain has fallen 


Nashville, Tennessee.—Replanting of cotton and corn is now 
in progress, There has been no rain all the week. Average 
thermometer 70, highest 90 and lowest 50. 

lobile, Alabama.—The weather has becn more favorable 
and replanting is making good progress. Poor stands are re- 
ported in some sections. There has been rain on one day of 
the we-k, precipitation reaching twenty-seven hundredths 
of an inch. The thermometer has averaged 72, ranging 
from 54 to 88. 

Mon , Alabama,.—A general rain is badly needed to 
assist cotton in coming up. The present outlook is unprom- 
ising. Planting is about over. Dry weather has prevailed 
all the week. The thermometer has ranged from 53 to 92, 
averaging 72. 

Selma, Alabuma,—Stands of cotton are very poor. Many 
farmers are waiting for a rain before plowing up. Seed very 
scarce. We have had only one local shower the past week. 
Average thermometer 70, highest 87, lowest 52, 

Madison, Florida.—The injury from the cold and rain 
was not so great as first thought, but considerable replanting 
is nevertheless being done. No rain all the week. The ther- 
mometer has averaged 71, the highest being 93 and the 
lowest 53. 

Savannah, Georgia.—There has been no rain the past 
= The thermometer has averaged 67, ranging from 51 


Augusta, Georgia,—About 3,000 bales of this week’s re- 
ceipts are from Charleston. There has been no rain the past 
ey The thermometer has ranged from 45 to 91, averag- 
ing 65. 

Charleston, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 65, the highest 
being 89 and the lowest 52. 

Stateburg, South Carolina.—Reports indicate that some 
farmers will have to replant the full crop and none less than 
half. Consequently there is urgent demand for seed, which 
appears to be scarce, and it seems doubtfal whether all will 
be able to secure a supply in time. Dry weather has pre- 
vailed all the week. Rain is needed generally and especially 
for replantings. Average thermometer 69:1, highest 91, 
lowest 47. 

Greenwood, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 65, the highest 
being 75 and the lowest 55. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 2, 1901, and May 3, 1900. 





May 2, '01.| May 3, ’00. 





Feet. Peet. 
New Orleans...... «se--Above sero of gauge. 138 13-0 
Memphis..........-...-AbOove sero of gauge. 31°2 20°3 
Mashville..........ce00 Above sero of gange. 15°6 87 
Shreveport............. Above sero of gat ge. 96 13°5 
Vicksburg. ............ -Above zero of gauge. 40°0 33°8 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all Indias ports 
for the week ending May 2, and for the season from Sept. 1 
to May 2 for three years have been as follows: 





















































1900-1901. 1899-1900. 1898-1899. 
Receipts at— - 7 
Week. Beptel. Week. | Sept. Week.) gent. 1. 
Bombay....... 64,00011,436,000| 11,000! 812,000) 61,000! 1,675,000 
For the Week. Since Seplembder 1. 
we - ) 
Britain.| nent, | Total. | Britain. |) neni. | gota. 
Bombay— } 
1900-01..| 5,000] 14,000] 19,000} 61,000) 431,000; 492,000 
1899-00..|  ...... 5,000| 5,000 2.000; 54,000) 56.000 
1898-99..} 2,000 | 37,000| 39,000} 13,000| 358,000) 370,000 
Caloutta— | 
MUMPALUD ~ Scneud'f *:ddcaaal lt!’ “eisaas 3,000; 20,000! 23,000 
1899-00..| ...... 1,000| 1,000 1,000; 12,000) 13,000 
1898-9v..| -..... 2,000| 2,000 2,000; 19,000) 321,000 
adras— | 
ES ee oe 7,000! 12,000) 19,000 
1899-00..|  :..... 1,000/ 1,000 1,000 5,000} 6,000 
1898-09. vaeeee | 2,000] 1,000 2,000; 17,000) 19,000 
others— 
1900-01../ ....../ 4,000] 4,000 8,000} 63,000! 71,000 
1899-00..|  :..... 7,000| 7,000 1,000} 33,000; 34,000 
LE <cosdel: Gaihel. seeds 4000; 72,000) 76, 
Total all— 
1..| 5,000] 18,000] 23,000] 79,000) 526,000 
1899-00..| |... | 14,000} 14,000 5.000} 104.000) 109,000 
1898-99..| 2,000! 40,000| 42,000! 20,000! 486.000) 436,000 

















ALEXANDRIA REOKIPTS AND SHIPMENTS oF CoTTon.— 











Alemany wy | 1900-1901. || 1899-1900, || 1898-2990. 

Keoelpte (cantars*)... , 

This Week.........0. 85,000 23,000 | 13,000 

_Binoe Sept. T....---.| 8,099,000 || 6,998,000 || 5,307,000 
This | Since | This | Since || Pais | Since 
week. | Sept. 1.|| week, | Seps.i.|) week. | Sepd. 2. 





Bxporte (balea)— 

0 Liverpool,.......| 7,000)/281,000) 3,000 369,000) 7,000 277,000 
To Continentt...... 4,000/ 237,000 | 3,000 355,000) 8.000 235,000 
_ Total Rarope ..... 11,000'518,000!| 4,000 /724,000. 13,000 562,000 
* A cantar ie 08 pounds, 














of the week, to the extent of twenty two han- 
t averaging Ga The thermometer has ranged from 53 to 


1 Of #hioh to America ta 1900-1901, 41,017 bales; in 1899-1900, 
66,146 bales; in 1808-00, 49,247 bales, 
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MANCHESTER MaRrger.—Our ‘report received wy cable | 
to-night from Manchester states that the market is quiet 
a both yarns and shirtings. Merchants are buying very 

ringly. We give the prices for to-day below and leave 
‘ ose tor previous weeks of this and last year forcomparison . 


; 1901. Pr oe 1900. 
| Sig Ibe. Bhirt- [9ete"| se ine (8% tbe. Birt-|Ooton 

















| S28 Oop. ings, common 32s Cop. ings, common ‘ 
‘. to finest. | Upids Twist. to finest | Upids 
a. —e.. -  S B&B (24 @& Be 8. 8.) 2 
Mh2eo7% @8% 5 3 @8 1 41;-8% @9%2 5 6408 7% 5% 
Apr. 5'713;608% 5 3S @S lis) 423395% @9¥¢ 5 6 OB 71g) 513sq 
27% % 5 3 O7 10s) 4183084 @9'8 5 6 OS 6 5746 
“197% @8% 5 3 @711 4% 8% 29% 5 6 @O8 6 § Sib; 
“ 2671,.@8% 5 3 @711 | 4213018312993 5 6 @8 5 | Bilbss 
May S7% @8% 5 2 @7 10%) 47. '83,<29 5 5 @8 4% Big 





GOVERNMENT WEEKLY Cotton REport,—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bures1, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending April 29: 

Vrremia.—Generally unfavorable for crop growth and work. 

NorTH Caroursa.—Rain early in week delayed farm work, latter 
part fair, but still too cool and windy; plowing, planting cotton now 
actively under war; cotton coming up poorly, stands bad, plants 
sickly, much replanting necessary. 

SovuTn CaROLINA.—Too cool for germination and tgrowth; cotton 
planting progressing slowly, young plants dying, seed rotting, much 

replanting necessary, seed scarce. 

Grorcia.—Dry and generally cool week, althouch warmer latter 
portion; showers needed to soften land: mach cotton replanted in 
south section, planting continues in middle and north sections, very 
ittle up. 

" Fionmpa.—Frost last day of previous week damaged cotton, and 
cola ee week retarded growth; warmer weather and showers 


ALabaMa.—Practically no rain; cold first few days, some damaged 
by frost; warmer latter part of week; considerable cotton to be 
planted, much early cotton killed but being replanted, seed scarce. 

MIssIssIPPi.—Firstof week too cool, latter part favorable ; moderate 
rainfall in central counties, little elsewhere ; frost 22d, with previous 
e001 weather, killed cotton, caused some sprouting seed to rot ; much 
replanting of cotton necessary, seed very scarce. 

Lovursi1ax¥4.—Ideal weather for work; too cool’ for crops; cotton 
thst came up before frost of 18th was killed. that planted but not up 
before rain 17th shows poor stand, much replanting necessary ; seed 
Bcaroe. 

Texas.—Dry, abundant sunshine, days warm, nights too cool for 
healthy growth ; rain needed in mavy localities, especially southwest 
portion; bulk of cotton planted, recent planting coming up to fair 

etands, althouch some replanting necessary. 
* ARKaNs45 —Farm work progressing rapidly; decidedly warm ; light 
rainfall in most sections; early cotton not coming up to goed stands, 
much being replanted. 

TEXNESSEE.—Cold avd wet until middle of week, afterwards warmer, 
and vegetation beran rapid and healthy growth; farm work pushed 
vigorously ; cotton mwostiy planted. 

OKLAHOMA AND IxDIAN TERRITORIES.—Cotton being planted. 

MissovEl.— Weather exceptionally favorable for farm work and soil 
generally in g00d condition, but warm showers now needed; cotton 
planting progressing rapidiy. 

These reports are summarized by the Department as 

follows: 
* The unfavorable effects of the frosts the previous week appeared to 
have been more serious to cotton in the central districts of the cotton 
belt than was indicated in the preceding bulletin. Much of the crop 
thet wae up prior to the 18th in Louisiana, Mississippi and Alabama 
wae killed, nesertitating exten-ive replanting. The bulk of the Texas 
oS = planted and plauting a eens rapidly over the 
5 4) portion of the evtton region. idespread scarcity of seed is 
reported from the central and eastern districts. 

CoTTos CoxsUMPTION AXD OVERLAND MOVEMENT TO May 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement, Below, however, we present a synopsis 
for the month of April and the eight months ended 
April 20, for three years. 





1900-01. 1899-00. | 1898-99 








Grous overiané for April...... .... bales. 71,568 ~ 62 634 97,693 
Grose overianéd for 8 mouths............. 1,542,602 1,653,226 1,792,266 
Wet overiané for April................--. 20,831 5,628 46,636 
Betveoveriand for @ months............... 992,951 1,192,290 1,198,056 
Port reocipte in April...... ccc -20.----, 405,896 236,751 294,568 
Port receipts in @ months ........-.--06 «- 6,817,725 6,208,225 7,946,920 
Exports 0 Apri)... -ree-cocccescceree 455,209 522,061 262,857 
Mxporte iv S$ movthet..........-.-.-202-0-- 5,470,798 5,261.022 6A95,562 


eeveceeeeeeee G91,212 447,740 802,262 
1,722,042 2,062,626 1,997,200 
982,000 1,022,0°0 898,000 


Port swckse on April 39... ... 
Borthern epipnere’ takings to May 1.... 
Southern spinners’ takinge to May l1.... 
Overland tw Oenats for # months On 


cluded in net overiand)........ .. raed 7202 92,186 88,444 
Burnt Borth act South in 8 mouths..... 10 =: 14,830 727 
Stock ot North's tuwterior markets May 1 6,289 12,147 10,64 
Came in sight Guring April...... ....---- 480,137 282,447 427,475 
Amount of crop in sight Mey 1.......... 9,247 676 4409615 10361086 
Came in sight balance semeon....-..----. 0 -nerevee 120,944 664,207 
I tiie ne phat ntenndeeiiehiads. specials '9A39,5509 11225862 
Average weight of balet .........---- -»- 511°87 508 33 61123 


Jure Burrs, Bacoinc, &c.—The market for jute bag Dy 
has been dull the past week, Quotations are unchange 
5%. tor 1 lb. aad 64+, tor 2 ly., standard grades, Oar- load 
lows of standard brands are quotes wt O06%c,,f.0,0., me 
cons to quality. Jute butts inactive with prices online’ 

@i See. for paper quality end 24,@24¢, for bagging 
ty Ww arrive. 
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“Sarrema News. ers shown on 





exports 
reached 163,473 bales. The shipments in detail, ag 


(Vou, Lxxn, 


7 
a 
of cotton from the United States the past eget 


bary 


trom mail and telegraphic returns, are as follows made yy 


New YorK—To Liverpool steame 
prgmadic, 1 feet rested ssa 

‘o Havre, per steamers re 6, 878 upland way; he 

Sea Island... .La Gascogne, 1 Loiee 78 upland and 386 


To Dankirk, per stoamer samara, ROO.......0.0-500 ee 
remen, per steamers Barbarossa, 3, sia 
Luise, 8, 675. ovetevenceses -cevetence vecnce 088". = 

To Hamburg, per steamer Patricia, 1.430.....0 °°" 


oo swe eee teseee 


To Antwerp, per steamer Zeeland, 100....... 
To Copenhagen, per steamers Alabama, 200._ 
To Génoa, ay steamers Aller, 1,944. 
Liguria, 1,162....S8cotia. 2,160..... 
To Naples, per steamer Aller, Lg, Rs |: 
To Venice, per steamers Pawnee, 200. -Pocahontas, 458" 
To Trieste, per steamers Pawnee, 1,259... -Pocahontas, 450 
New ORvwbaNs—To Liverpool—April 26 —Steamer Jamaican, 
4,584... April 29-Steamer Capella, 6 500..... May 2- 
ecanian Costa Rican, 3,500; Patrician, 16, -. 
To Belfast—April 26—Steamer Torr Head, 8.000.. 
To Hull—April 30- mal Paddington, when Pee 
Steamer Daimally, 900 ...... .....-cce-c0e nee 
To London—May 2- } na dives ‘Cayo Mono, 100... 


tae wewercees 


agarose 
se Armenia, wa 






















To Dunkirk—April 27—Steamer Australia, 1 0708 incce 17m 
To Hamburg —April 27—Steamer Claudius, 395....... .-. 395 
To Rotterdam —April 27—Steamer Swindon, 1,100... 1.399 
To Antwerp—April 27 -Steamer Afonwen, 1,150....May i 
—Steamer Elswick Lodge, 865........... eee enue 2015 
To Genoa—April 30—Steamer Dinnamare. .1.031......---. 11081 
To Barcelona—April 30—Steamer Conde Wilfredo, 4 4950 4,950 
GaLveston—To po er Rac 27—Steamer Almerian, 7.561 7,561 
To Havre—April 30—Steamer Ansgar, 16,223.... May 2— 
Steamer Thordis, 2,599. . seneeeccnces 18,899 
To Bremen—April 27 -Steamer Benoliff. 5.696... ve 5,686 
To Hamburg—April 27—Steamer Hemisphera, 1 431. ° bees 1 
To Rotterdam—May 1—Steamer Penare, 3, 149, 
To Antwerp—April 30—Steamer —-—, 1.549............. 1,349 
a Bremen—Apr. 30—Steamer tie of Gloucester, 
To Genoa—- May 1—Steamer Kong Haaken, 400.. -— 
8aVANNAH—To Manchester—April 26—steamer Capeno 
upland and 4,246 Sea Island....................-. awee 8,002 
To remen—May 2—Steamer Haxby, 8,191 etwas seni GE 
BRUNSWICK—To sAverpess. —Apr. 27—Steamer Glenwood, 3, ig Bi1l2 


To be og 7 a aa 
Liverpooi—April 26 —Steamer Irishman, 1,935... 
‘April 29—Steamer Lancastrian, 351.. 
BALTIMORE — 4 Liverpoo — —April 22 Steamer Oaicmore, ‘lie 
----eeApril 27—Steamer Indore, 2,027. ...... 22. cnc ceceee 
To Hamburg—April 26—Steamer Bosnia, 563..... 
ia Amsterdam—April 16—Steamer “Penn- 


Ree ee ROR Oe eee Ee meee eee wees eas nees see 


2,514.. 
SEATTLE—To Jt apan—April 28—Steamer Tosa Maru, 3, 099... 


27—Steamer Glenwood, 2,402. ...... 2,402 


14 
= i 


TOtAl. .ccccccccnes snccee cocceccvcsscocnes soncce sence . sevsee vesoesl 8A 


Cotton freights at New York the past week have 


beer. 





Satur. | Mon. uss. | Wednes. | Thurs. 








Liverpoool......¢.| 13 12@13 | 12@13 | 12213 | 12018 
EVES. cccctdscece e.| 25 22 \g-25| 2219-25! 2215-25, 2219-25 
Bremen.......-.. ¢| 23 23 23 23 23 
Hamborg........ ¢. 20 20 20 20 | 2 
Ameterdam......¢. 32 32 32 32 32 
Rotterdam.......¢. 23 23 23 23 | 23 

















Antwerp..... .... ¢. 20 20 20 20 20 | 1992 
Ghent, v.Antw’p.¢.| 25-2619) 25-261g| 25-2619) 25-2615) 25-264g| 25-264 
Reval, v.Br-Hame.| 37 37 37 37 | 87 97 

Do v.Hull...¢c.| 32 37 37 37 | 37 37 

Do v. St. Pet.c.| .... areal — on 
Genoa...... o+-e0.€.| 17020 | 17@20| 17020 | 17020, 17020 1700 
ee c.| 30 30 30 80 30 30 





Quotations are cents per 100 Ibs. or fractions of a penny perlb. 
LIVERPOOL.—By cable from Liverpool! we have the follov- 
ing statement of the week’s sales. stocks, &o., at that port, 
























































April 12 |April 19 | April 26| Moy’. 

Sales of the week. -<-=-- bales. 27,000] 42,000} 49,000] 41,00 

Of hich speonictnstock| 1800] San) xm a 

re 

ads eae scp Hath 25, 40, 47,000) 38,000 

Actual 6 eo eee 10,0 2,000! 6,000) 4000 

Forwarded........ dattintaee 62,000| 65,000] _ 65,000) 65,00 

Total stock—Estimated.......| 789,000) 788, 786,000 Hye 
Of which American—Est’d.| 678,000) 678,000) 674,000 

of the week..... B,000| 65,000) 68,000 Pi 

Of which — eemecrenagneten 79,000| 63,000) 58,000 154,000 

Amount afioat...... sess seceee| 170,000) 166,000} 134,000 ryt 

Of which coma ahaa 143, 130,000! 100,000) 120,00 

us 


The tone of a Liverpool market for spo 


i 


each day of the week ending May 8 and the daily olosiag 


prices of spot cotton, have been as follows. 





























ad 

Bpot. | Bat’day.| Monday.| Puesday.| Wed’day. nan Friday. 
rket Moderate 
Market, 1) wirm. |Moderate| quiet. | quiet |"Zemand | dass 
Mid, Upl’ds.| 421gq 42130 41929 41739 4's un 
Snles........| 5,000 | 10,000 | 7,000 | 7,000 | 7,000 on 
Spec.&exp.| 300 500 500 500 60 | 
Futures. Barely 

view tt at 

Market, Quiet at Br’ly st’dy Quiet iy Quiet 4 2 
UGB ra S| seman. | ariel FEES eae | Pew |e 
Rasiees, Quiet, | Quier, | Barely \Quict vat! ready. oe 





The prices of futures at Liverpool for each day aay ot fi 


below, Prices are on the basis of Uplands, Low 
clause, unless otherwise stated, 
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— ‘ea Mon. | Tues. | Wed. |Thurs.| Fri. 
apr.20 Apr. 22. | Apr. 23. Apr. 24. | Apr. 25. | Apr. 26. 

ramen 1:45) 4 (1:45) 4 |1:45/ 4 |1:45) 4 

oy hes pu. (P..{P.M,|P. M.|P. M. \P.M.|P. M. |, BM. | Me. 

ee d. d. rh d. d. d. d, d, d, d, ad, 
4 34.4. B4/4 35/4 32/4 20/4 29) nn.) on! na | wane wane) none 
Aptil-scoseee|4 224 34.4 85/4 32 4 29/4 28/4 25 4 26/4 23/4 95/4 20/4 20 
yl iia 34.4 35/4 82/4 29/4 28/4 25/4 26 4 23/4 25/4 20/4 20 
inne... 344 544 35/4 32 4 29/4 20/4 26/4 27 4 24/4 26/4 2114 21 
JaneJaly.-- 1 34 4.344 85/4 32 4 29/4 28/4 26/4 27/4 25/4 26/4 22/4 22 
uy-Ané...-\t OF t 0642 |4 25 4 22/4 22/4 20/4 20 4 19/4 20/4 17/4 17 
gng-Bept-.|4 7 if 264 27/4 25 4 22/4 22/4 20.4 20 4 19/4 20/4 17.417 
f Ot 77d 09 4 09 4 08 4 06/4 05/4 05/4 04 4 05/4 06/4 04 4 04 
2.0.0. 4 Ont 05,4 05 4 04 4 02 4 02/4 01/4 01 4 01/4 02/4 00.4 00 
Oatley f Og/4 08) 4 03 4 02 4 00,4 00,8 63.3 68 4 00/4 0013 63 3 63 
prev ese | | o| sceel coos) cose! cows! exes] cons} coos] coee 
ag ee eel baced been] baoel bined bent Pavel eon boos 

BREADSTUFFS. 


Fripay, May 38, 1901, 


market for wheat flour has held firm. During the 
frst half of the week, owing to a sagging tendency shown 
yalnes for the grain, the volume of business transacted 
ps very moderate, buyers being disposed to hold off for con- 
: . Subsequentiy, however, following an upward turn 
to the prices for wheat, the demand for flour improved, fair 
being made to both the home trade and exporters. City 
have hada fairly good sale for export to the West In- 
dies, and at firm prices. Rye flour has been quiet. Corn 
meal has advance in value, reflecting an increase in the cost 
of the grain. Business has been moderately active, although 
the advance has checked the demand to some extent. ; 
Speculation in wheat for future delivery has been fairly 
= The tendency of prices early in the week was down- 
ward, the depression being most pronounced on Monday, 
When for the day values declined 11,@13{c. This weakness 
to result almost wholly from liquidation by longs, 
in anticipation of free deliveries of wheat on outstancing 
contracts in May. An unexpected decline in the European 
markets also had considerable influence against values, as did 
also favorable weather and crop news from the interior. 
Statistical developments were generally of a bullish character. 
The world’s shipments and the amount of wheat on passage 
showed a material falling off, and the United States visible 
supply also showed a fair decrease. During the second half 
of the week the market turned stronger, and on Wednesday 
and Thursday nearly all of the loss in prices was recovered, 
The menace of the May liquidation was removed and there 
was considerable buying in anticipation of an upward turn 
to prices, Sympathy with the advance in values for the 
coarser grains also strengthened the market. Business in 
the spot market has been quiet and prives have followed 
futures. To-day there was a higher market early on 
stronger foreign advices, but during the day the advance was 
lost under realizing sales. The spot market was quiet. The 
sales for export heré and at outports were 232,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER INNEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ 845g 83 83 831 847%, 8453 
May delivery in elev..... 8153 80% 80 801 81% 8lig 
Jaly delivery in elev..... 804% 79 787, 794 79% ‘T9lg 
Sept. delivery in elev.... 7853 77¥9 7713 #77 # £78 774 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

May delivery in elev Ti) 72% «72% «78% Tle T5% 
duly delivery in elev..... 7473 7333 73% 73% 737% 7318 
Indian corn futures have continued active, particularly in 
the Western market, where the squeeze of May shorts has 
had the effect of forcing prices steadily upward. The bull 
interest, tacked by their country following, have appeared 
to have complete control of the market, The deliveries on 
contracts on Wednesday in the Chicago market were 
ood to amount to about 2,500,000 bushels, but they 
Were quickly absorbed. Subsequent to these deliveries ag- 
@ewsive biddirg by the bull interest advanced prices sharply 
and brought shorts into the market as free buyers. The dis- 
tant deliveries have reflected the strength of the near-by 
8,and many of the trade express themselves as be- 
that the bull deal will probably be carried into the 
options. Crop preparations have been reported as pro- 
g@ewsing favorably, Business in the spot market has been 
y active, the purchases made including a fair line 
direct from Chicago. gf the market opened 
utive and decidedly higher, but during the day reacted 
tder profit-taking sales by longs, The spot market was 

and easier. The sales for export were 34,000 bushels. 

MILT CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. 

Repeatrery tates: 2° S28 fae 88% 87, 88 
eee < 4 

ink Seivery tn ele 61 


E, 


V..... 505% 50! 60% 50% Sule 
delivery in elev... 49% 49% 49 49% 607 


DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN OHICAGO, 


May deltvery in Sete Hon. Tues. Wed. Thurs, Fri. 
elev... 81g 48 40% 599 55% 
Jy delivery im cley ~~ 45% 4548 doa 45% «47 47% 


Oats for future delivery at the Western market have beon 
ely active. and for the May option prices have ad- 
thes sharply. The bull interests have been aggressive in 
dap, the Deliveries on May contracts on Wednes- 
he first of the month, were quickly taken up, and buy: 

ts to cover eontnnate has carried prices 
and ee The spot market has been fairly active 
Today there was a higher market early, bat 





under realizing sales the advance was lost. The spot market 
was quiet. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Mo, 2 white in elev...... 33% 331 8319 334 244g 34% 
No, 2 mixed in elev...... 32 31% 32 32% «34 32% 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 





Sat, Mon. Tues. Wed. Thurs, Fri. 
May delivery in elev..... 27 265% 267% 23 29% 29 
July delivery in elev ..... 26% 26 26. 26% #£=.27 267% 
Rye and barley have been dull. 
Following are the closing quotations: 
FLOUR. 
Fine..... aces ceeeeeSe 15 @2 20 Patent, winter 3370 0410 
Superfine. - 225 2230 City tent. 415 9475 
Extra, No. 2. 245 9250 Ryeflour,superfine 290 @3 50 
Extra, 260 0275 #$=Buckwheat flour.. .... @ .... 
Clears.............. 280 @340 Oorn meal— 
Straights.......... 345 @®3 90 Western, etc..... 250 92 €0 
Patent, spring.... 395 @4 75 Brandywine .... 265 #270 
(Wheat flour in sacks sells at prices below those for barrels.) 
@RaIn. 
Wheat, ag | Co bd 
Hard Duluth, No.1 90%292%4 Western mixed........52%@551¢ 
‘thern Dul., No.l 84129895, No. 2 mixed........... 54%3 05513 
Red winter, No.2 8133984% Western yellow.......53%s855%3 
Hard N.Y. No.2. 81708413 | Western white........53738555s 
Oate—Mix’d,p.bush. 32 @34 Bye, per bush— 
White ...... ses000-. 33190371 estern .....2....- «0.55 B50%g 
No. 2 mixed. ..... « 321498334 State and Jersey......56 @58 


No. 2 white........ 344035% —_ —Western........63 873 


comeee cecaee--- sees ® coer 


GOVERNMENT WEEKLY GRAIN, &C., REPoRT.—Mr. James 
Berry Chief of the Climate and Crop Division of the U.S. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 29, summarizing them as follows: 


WEATHER.—The week ending April 29 has been by far the most 
favorable of the season, although the first part was much too cool in 
the Ohio Valley, Atlantic Coast and east Gulf districts, and on the 
North Pacific coast. In the States of the Upper Mississippi and 
Missouri Valleys, and over the eastern Rocky Mountain slope, ideal 
weather conditions prevailed, the temperature being exceptionally 
mild _— highly favorable for farming operations, germination and 
growth, 

CorN.— Rapid progress has been made preparing ground for corn 
planting in the States of the central Mississippi! and lower Missouri 
Valleys, but this work has been much delayed in the Ohio Valley and 
Middle Atlantic States. Some corn has been planted in Illinois and 
Nebraska; planting is general in Missouri and Kansas and 
this week in Iowaif favorable conditions continue. Throughout the 
central and east Gulf and South Atlantic States the general condition 
of corn is poor, owizg to unseasonably cool and wet weather, and much 
replanting in these districts is necessary. 

WINTER WHEAT.—Winter wheat continues generally in promising 
condition. Oklahoma and Texas, however, continue to report damage 
by insects, and similar reports are now received from Southwestern 

issouri. It appears that the effects of the Hessian fly are much less 
serious than were feared, although this pest is causing damage to some 
extent, especially in the Ohio Valley. On the North Pactfic coast 
wheat has made slow growth in consequence of low temperatares. In 
Central and Northern California wheat has been greatly benefited by 
rain, although late grain in some eections will be cut for hay. 

SPRING WHEAT.—Excepting high winds in the Dakotas during the 
latter part of the week, which uncovered in places, and in o 
deeply covered late-sown spring wheat, {the conditions have been 
highly favorab!e for seeding and germination, the former being well 
advanced over the northern portion of the spring-wheat region and 
practically finished on the North Pacitic coast. 

OaTS8.— Oat seeding continues late in portions of the Middle Atlantie 
States, but has made favorable progress in other districta where not 
finished. The reports respecting this crop are generally favorable. 
Insects continue injurious in Oklahoma and Texas. é 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from collected 
by the New York Produce Exchange. The receipts at 
estern lake and river ports for the week ending April 27, 


and since Aug. 1, for each of the last three years have been: 

















tecsipts at—| Flour. | Wheat. Corn. | Oats. Barisy. Rye. 
Bbls.196 ids| Bush.601ds| Bush.561d:| BusA.S8ide Bask 48ibo Bu. $8 Ie. 
Ohieago..... 171,415) = 614,850, 9 G9ROTR «1.SRa.s00 SOG 8644. ssO 
Milwaukee... $3,250; 168,000 14,400) 51,000 49400 © 25,C00 
Juluth ...... 181,600} 207,079 8,007 | ne Seo 
Minneapolis. éiedeae 1,061,745) T1180, 397,980 RNWO Aste 
Toledo...... 24,618 22320 104,743) 45,915 G00) 4,322 
Detroit ..... 6,000 23,189) 93,000) CS eee kc ana 
Jieveland ... eeseres 2482 861A LST Se eas qanens 
at. Louis... 20,705) 183,476] BOAO Be aO TSO tee 
Peoria...... 13,800 12,400) £89,100) 301,900) 87.200) Toe 
Canesas City. eecscces 800,600 BSY,000) BORCCO! —cncesss:|  accccecs 
Tot.wKk.1001; 410,478) 9,854,069) 1680247, Qerlooe ISLA Ree 
dame wk.’00.| 490,752] 2918.608) QRAT.S00 eOBRaOd SSASIT  gaQTES 
jame wk.'00. 241,005) 8,607,295 B5dR41S) = BaTe ges BRLSTT wee 
Hines Aus. 1. | 
1900-1901, ...} 16,015,804] 1x0,010,678/161, 807,605 190,724, 590 ST.LVAET? asSa.ee3 
1800-1000,,...] 16,179,007] 276, 700,494/177,008,454 120. 9TR IIA SVORTER | 2VGSTS 








VOOG18V0, 111,901,890 '280, 106,01 1/168, 815,900 180,481,.017 S990. 908 VATE WTO 
The receipts of flour and n at the seaboard porta for 
the week ended April 27, 1901, follow: 














Piour, W?aeat, Cera, Vata, Barley 
Reeeipts at— bbls, deed, A. ea > 
dew York.. 105.0» THRSO 104,000 ‘ 500 3 68 
Soston,., S00 aldond «LTO SO ld, athe 
peiacehnias ss: I HS ay kay eS 
a. 8 v annane 
Bel imore ». BO147 «RAND Based BRO % 
ohmond., w.0Lk wisd =a RTE) ‘Aidt re 
dew Orieau Avoe = TROD as dt a 
Yewport News... fk Beh pee tha TOD asencag | <auanee 
acrelk eovenneee arses aca see ang TITIES watts eae 
aly ON... ee 9 : 
ortiand, M@........ ‘17,008 tomer a zie Aead 
Se es he ed SS e.. 
Total week,..... MATOA 3,2av, LOBARM JAATVSO =a 130 
Week 1000,.,,..0.0.. BOAUNS hake awed ALTAR | BOL We 





> Hecet te do HOt tn@lude grain Passing Fareugh New Orieane fer tereies 
sorte on Throwah hie'se edtaa, 
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would be willing to make concessions. ina gua 

nees has been good enough to put sellers io aes at 

1900 1808. ses. | For overcoatings and cloakings the demand has bet 

7,008,638 7,068,579 6.408 and without special feature. In dress goods quiet 

$2,087,215 98.620,006 | have been few and have not helped conditions, the marie 
SLi, 








Total receipts at ports from Jan. 1 to April 27 compare as 
follows for four years : 


we eeeeeesereeeee 





wereeeervecese . 20,404,493 
te REE 68,611,142 continuing quite irregular. Flannels and blank 
wo sveney sevens Shimsbos «= Peitian) “2.280 uieter demand than usual for the time of nig 
sieeeroecteas . Spas nae RS 3s crt in prices: Year and irregy. 
Tors: rain 106,280,118 100,270,808 DomeEstio Cotton Goops,—The exports of cotton 
The exports from the several seaboard ports for the week | rrom this port for the week ending April 29 were 
ending April 27, 1901, are shown in the annexed statement : packages, valued at $177,183, their destination being Pi 
Rye, Peas sariey | points specified in the tables below: the 
hash dear Dush. 
26,105 2848 .......5 ‘ 1901. 
"| New YorE TO APRIL 29 


























. | Since Jan. 1. 
ne eaemnerenmerases ED 1,582 
eee eee * pean 9 


weeeess DRAG BR SSD DUI nvcecee ceeeeees  — ceeeree 
oes SOSSee come seeeeE ewes! cesce> 
wees ces wewereee cess «ss weeseees = setae tower es 
- ceeees cecces seee 


acpi! wom, Binion Pasosss sesieso “asso a0a4s COTO? 400.188 - 

The destination of these exports for the week and since | Mexico.............---.---00- 
Set. 1, 1900, is as below : eee a a 
——ern-——— + | OtherOountries............. 


Total. .... 200. cone ones coe. 68,080 




















ee Fe stars Sher ghetto: a 
wane ae a Es tan eats The value of the New York exports for the year to dats 
senteess 25.785 68.268 | hag been $3,066,664 in 1901, against $6,226,978 in £000. 
SII 860/250 1 681,7 Quotations of standard and 3 yard sheoetings and drills 
4 198 63 have been advanced in leading brands \4¢. for export ents 
6-1000.. 1.830,404 58,039, but there has been no change in the market for home 4 
comprising the stocks ip | which are still easy to buy at irregular prices. In bleached 
granary at the of accumulation at lake and | cottons both the jobbing and maaufacturing trades contin 
seaboard ports, April 27, 1901, was as follows: conservative buyers, and the demand is freely met, Ther 
Wheat Oats, Bes are no open reductions in quotations, but the market is irreg. 
—s owes. push. | ular, Wide sheetings are quiet and unchanged. Obtton 
18% _..-s., | Hannels and blankets also quiet. Denims in limited request 
ig7.0¢¢ aioe. «saniieate and prices easy. Ticks dull and irregular and other 
oc pak: colored cottons in indifferent request ,with ready sollers, 
ss Prints in both fancy and staple lines are quiet and tending in 
878.06 006 «= "bua | favor of buyers. Percales weak with a slow demani, 
WOU eee rene 000 | Napped fabrics of all kinds are quiet, but best makes well 
Saat See: > ae sold ahead. Ginghams are without change. Print cloths 
have been reduced to the basis of 2 9-16c. for regulars, but 
no general demand. Wide goods quiet and easier. 
‘0 Foreicn Day Goops.—Fine _— of dress goods are in 
o*gecaee .... | fairdemand, but other descriptions quiet. Silks are steady, 
with a moderate business and ribbons quiet. Linens very 
firm in price, but demand indifferent. Burlaps firm, but 
only small orders coming forward. 
Importationsand Warehouse Withdrawals of Dry Goods 
“| Theimportations and warehouse withdrawals of dry goods 
"160 at this port for the week ending May 2, 1901, and sine 
January 1, 1901, and for the corresponding periods of lat 
year are as follows: 
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THE DRY GOODS TRADE. 

New Yorn, Fuiay, P. M., May 3, 1901. 
Several days of fine weather have helped the demand for 
ary goods, but not enfficiently toimpzrt any activity to the 
market st first hands. The retail trade has shown an im- 
provement, but retailers are fairly well stocked with mer- 
chandise and the effect of a more liberal distribution by them 
must be slow in making itself felt to any extent in other 
quarters. The primary market shows considerable irregu- 
larity. In cotton goods the export demand has cleaned up 
most stocks of export grades and some of these are fully 4c. 
higher than 4 week ong On the other band print cloths 
ave been reduced 3-16c. at Fail River and allied fabrics are 
generally weaker here. The print cloth situ- 
j weakes: feature in the market justnow. The 
curtailment of production entered upon ia March has not 

brought a reduction of stocks to any extent, nor prev 

material decline in prices. Taere is talk of the curtailment 
being prolonged and also of a reduction in wages, but no 
definite policy bas been decided upon as yet for the action 

to be taken when the present short time agreement expires, 
Woo.er Goovs.—The orders for men’s wear woolen and 
worsted tabrice during the week have been disappointing in 
both number end yolame. Olothiers show no sign of throw- 
ing off their previous conservatism aad are slow in supple- 
menting their on mn purchases of beavy-weights, while 
practically ueg |g oe se The market for both 
 leand dasey lines of ouserings and suitings is irregular. 
There ate 20 Guctetions lower than « week ago, butita 
good business could be drawn out, there are se who 
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TERMS OF SUBSCRIPTION. 


’ SUPPLEMENT will be furnished without 
Se to ovety annual subscriber of the COMMERCIAL 
CEN PINANCIAL CHRONICLE. 
The STATE AND City SUPPLEMENT will also be furnished 
extracharge to every subscriber of the CHRONCILE. 
GrreeT RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
ag cares a monthly, will also be 
The QUOTATION SUPPLEMENT, issued monthly, will also 
furnished without extra charge to every subscriber of the 





OrrRMS. for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
and Thirteen Dollars in Europe, which in both cases 


includes postage. 


Terms of Advertising—(Per Inch Space.) 
tmatter (each time)$4 20 | Three Months (13 times) .$2900 
STANDING BUSINESS OARDS. Six Months 6 times). 5000 
two Months (8 times)...... $22 00 | TwelveMonths(52times). 8700 











MUNICIPAL BOND SALES IN APRIL. 


The municipal bond market continues quiet and 
without feature. Our records show that during the 
month of April $10,334,468 of such bonds were dis- 
posed of, not including $1,606,000 of temporary loans 
reported, nor do we include nearly two millions of 
Oanadian loans, the sales of which were mentioned in 
these columns during that month. This aggregate, 
while it does not quite equal the $10,432,241 reported 
tor the month of March 1901 (which total,‘it is proper. 
to sy, contained 5} millions of bonds issued by New 
York Gity and the State of Massachusetts), is some 
what larger than the average ($8,750,000) for April of 
the previous nine years. In April 1900, however, the 
total was $14,157,809, the amount then being enlarged 
through sales of several good-sized issues, among 
which 34 millions contributed by the city of Balti- 
more, 3 millions by the city of Providence and 
116 millions by Cook County, Il]., may be men- 
tioned. 

Daring the past month, while a few large issues are 
included, the great majority of the sales were for com 
paratively small amounts. The Jargest sale was that 
made on April 8 by the city of Allegheny, Pa., when 
$1,098,000 34-per-cent 30-year bonds were awarded on 
& basis of 3-113 per cent. The dest sale of the month 
was Rhode Island’s $700,000 3-per cent 40-year gold 
bonds, awarded on April 18 to the estate of Benjamin 
B. Knight at 104-11—an interest basis of about 2-828 
percent. This was an even better rate than that ob- 
tained by that State in J aly 1898, when $800,000 
Ny of like description were sold on a 2°906-per-cent 


The number of municipalities emitting bonds and 
the number of separate issues made during April 
1901 were 156 and 209, respectively. This compares 
with 107 and 140 for March 1901 and 184 and 198 for 
April 1900. 

In the following table we give the prices which were 
paid for April loans to the amount of $9,484,218, 

by 130 municipalities. The aggregate of sales 
lrwhich no price has been reported is $850,250, and 
thetotal bond sales for the month 810,334,468. In 
the case of each loan reference is made to the page of 


NICLE where a full account of sale is given. 
APRIL Bonp BALES. 


Location. M Amount, — Priee 
Siete a, © 1904-1011 “8,000 108-70" 
Dist. No. — 
weeeeeeens eieataiias 1,100 100 
ShAlten, Ohio (Sisenee). 5 1902-1000 6,700 | }Or R86 


1908-1021 45,000 104:08 
1081 1,008,000 10759 




























Page. Location. 
788..Allegheny (Pa.) School 
SU innseboareomen sins Blg 
738..Anaheim (Cal.) Schoo! 
Ea 51g 
687..Attleborough, Mass.... 3% 
8¥2..Baker Co, (Ore.) Seh. 
Dist. No. 5....-. ..-.0. 5 
787..Bannock Co., Idaho. 4g 
738 .. Beaver Oo., Pa.........- 31g 
738..Beaver Co, Pu.......... 31g 
738 _— Plaine (lowa)Sch. ‘ 
738 ..Berks Co., Pa........... 31g 
892..Bernalillo Co.,N. Mex. 5 
788..Brewer, Mé............. 4 
892..Brockton, Mass......... 34g 
892,. Brockton, Maas......... 3Blg 
892.. Brockton, Maes......... 3% 
892..Brockton, Maas......... Blg 
892.. Brockton, Maag......... 3 
892.. Brockton, Mass......... 31g 
788.. Buffalo, N.Y. & issues) 31g 
834.. Butler Oo., Ohio........ 4 
788..Oaddo (La.) Levee Dist. 5 
834..Calhoun Co., Ala. (2 is- 
GMBD ncccee soseccccccce 41g 
788..Canyon Co., Idaho..... 4lg 
738..Carterville, Mo......... 44 
788..Case Co., Mich ......... 
788..Cincinnati O. (2 issues) 34, 
788..Cincinnati, Ohio........ 4 
834..Cincinnati. Ohio........ 34g 
738..Clallam Co., Wash..... 5 
834..Clarendon (Texas) Ind. 
Sch. Dist......... tease 
688..Clinton (Iowa)Ind.8ch. 
Dist...... i deidhshitenaie 4 
893..Collinwood, Ohio....... 4 
893. Collinwood, Ohio....... 5 
893..Collinwood, Obio....... 4 
8938..Collinwood, Ohio....... 4 
738..Custer Co.,8. Dak..... .. 
788 ..Dade Co., Fla........... 4lg 
834.. Decatur Co., Ind........ 45 
7 Des Moines (Ia.), Weat 
ide Sch. Bitch ns 3lg 
835..East Cleveland, Ohio.. 5 
835..East Conemaugh (Pa.) 
=a 4 
788..Emlenton, Pa.......... 4 
788.. Ensley, Ala...........-. 6 
739. SS eee Be 
835 4 
* 
4 
bs 31g 
835..Findlay, Ohio.......... 34 
739..Flathead Co., Mont.... 4 
789..Franklin Co.,N.C...... 4 
893..Fulton Co., Ohio 5 
835..Gardner, Mass......... 31g 
893..Greenport, N. Y 81 
789..Hackeneack, N. J 4 
739..Hamilton (O.) Sch.Dist. 4 
834..Hampton, Va .......... + 
898..Harbor eects Mich.. 4 
835..Harnet Co., N. C....... 6 
835..Hartford (Conn.),South 
ER 31g 
789..Hebron and Spg. Creek 
Prects.,Neb.(2 issues) 4 
739..Hudson Oo., N. J....... S¥g 
835..Hyatteville, Md........ 4 
835..Is ey (Mich ) Sch. 
Dist. No. 1...........- a 
835..Itasca Co., Minn....... 5 
885.. Kingfisher Co., Okla ay 
789. Larchmont, N. Y...... - 3% 
894..Lestershire, N. Y....... 3°40 
836..Lewiston, Minn........ 4 
739..Long Beach, 5 
836..Lowry, Minn..... 5 
836..McLean Co., Ill......... 4 
739..Marion, | eeeenana 5 
739..Marquette, Mich........ 4 
836..Marquette (Mich.) Sch. 
BB scaccacccdscecscoce + 
789..Memphis, Tenn......... a 
789..Meriden, Conn......... 31s 
789..Meriden, Conn......... 34s 
689..Middlebury, Vt.... .... 4 
894..Milaca (Minn.) School 
Dist No. 18........... 4 
836..Millersburg, Ohio...... 5 
790..Milton, Pa.............. 4 
836..Minneapolis, Minn..... 4 
894. Montana................ 5 
689..Montgomery Oo., Ala.. 5 
836..Nebraeka City Pre- 
cinot, Neb............. oy 
836..New bern, Tenn......... 5 
*36..New Britain, Conn..... 3 
836..New Britain, Conn..... 3% 
886..Newton, Mass.......... #10 
739.. Norfolk, Va..........+++ 4 
836 City, Md,........ 6 
895 jaauea). 4 
700 ) Boh. 
pueqedh seceee esses 6% 
836.. Opelika, Ala............ 5 
806.. Ore....... 5 
700.. Ohio (2 ‘ 
836..Plymouth, Maaa........ ae 
836..Piymonth, Masa........ gy 
a36..Piymouth, Maaa,....... 8% 
896.. Plymouth, Maas........ a% 
740 Ohle,. 4 
700,. Portage Co,, Wia....... 84% 
740.. Portland, Ore.......... a 
740,.Preaque Iale Oo,, Mioh. 3 
100, . Ramapo (N, ¥.) Seneal 
Hat, NO. B... 0... 00005 BN 
896.. Renton ( .) Bonoel 
ab, No. ce ate 
05.. Rhinebeck (N. ¥.) Soh, 
es BVOk Bs vence ceecee ry 


1902-1911 
1921 
41911-1921 
#19! 1-1920 
1902-1905 
1906 1916 
41906-1911 
41921-1931 
1921 
1931 
1906-1930 
1962-1914 
1902-1911 
1£02-1913 
1902-1913 
1921 
1904-1913 
41941-1951 


1926 
+1911-1920 

1910 
1904-1905 
41911-1921 


woes senses 


11910-1920 
t1911-1921 


11906-1921 
11906-1911 
1926 


1921 
1916 


1926 
t1911-1921 
1911-1921 

1$02-1921 


eacecccenes 


1905-1916 
1902-1915 
1911 
41906-1921 
1902-1921 


i941 
1904-1913 
11911-1921 


1931 
11902-1911 
1905-1920 

1931 
19)2-1916 

1921 
t1911-1921 


1931 
1913-1916 
1917-1924 
t1921-1941 
1911 
1902-1911 
1902-1921 
1905-1914 
11932-1922 
1941 
ses? pees 
1902-1926 
1902-1934 
1031 
1931 
1911-1925 
1921 
1 . 1906 
1921 
1905-2921 


eeaerseseee 


1901-1910 


sans 
$828 
g 


SEE 
os 
$8 
$8 


BSRES 
33358 
5 ° 


185,000 


3.400 
183.c00 
35, 


45,000 105-80 
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Price 
104°11 
100 


102 


issues) 

600... Ross Oo., Chio.......... 
790 ..8t. Joseph Mich........ 4 

$95..8%. Jo Mich....... 1921 
837 .. Socorro aa 1921-19381 
eEathes 1906 1921 
1902-1907 
1921-1922 

1931 
1902-1913 

1930 

1920 
1906-1916 


eeeeees 
ee eae e eee eeee 


102.17 
000 103°286 


1905-1914 101°192 
#1911-1916 5. 101°25 
1902-1906 1° 


103°07 
11906-1916 106°125 
eee 100 


792..Unionville, Mo......... x 

782... Vincennes Twp., Ind... 
i.. Warren Co., Miss....... 6 

$39._..Washingto 


— 1902-1926 
#1906-1911 


839..Wellston, Ohio......... ~ , 
$39.. Wellsville, Obic ........ 1905-1919 
839... Weston Co., Wyo....... 41911-1921 
= mington, Del_...... 
742..Wilmington (Del.) Sch. 
__ aa ¢ | 102°215 
897..Winthrop (Minn.) Sch. 
38S a 1911 100°50 
italia 5 1912-1915 103°05 


ascents oles : 1902-1916 6,009 102°50 
wows 1931 200,000 103°52 
1925 100,000 103-09 


Total (130 municipalities, covering 183 
issues) 


Aggregate of sales for which no price has 
been reported (26 municipalities, cover- 
ing 26 separate isenes) .............2. cece 850,250 


Total bond sales for April 1901........... §$10,334,468 
* averace of dates of 5" + Subject to call in and after the 
Saeuaty Enaus sapesteh Gut which oo wot Gelemet ie ane ies 
temporary loans ¥ oO not ong in the list; 
also does not tnclude 1,937,426 of Canadian loans reported. { Taken 
Sinking fund a6 an investment. | And other considerations. 


$9,484,218 





Bay County, Mich.—Bonds Valid.—Jadge Shepard lately 
handed down an opinion holding that the recent action of 
the State Legislature in passing an Act legalizing the $100,000 
34¢¢ 30-year road bonds voted in April, 1900, hes cured all 
irr. ities complsined of in a suit brought to restrain the 





i great importance to the taxpayers the highest Court 
of the State should pass upon the questions raised and deter- 
mine the legality of the bonds before they are isened. 

Cincinnati. Ohie.— Lease Cincinnati Southern Railway.— 
The trustees of the Cincin. Southern Ry. on April 27 received 
& communication from President Spencer of the Cincinnati 
New Orleans & Texas Pacific Railway accepting the terms 
ané conditions of the resolution passed by the trustees on 
April 16, a8 mentioned in the CHukosicLz April 20 on p. 787. 

—Savings Banks Investment Law.—On‘page 

S30 in our editorial columns will be found in full the Act 
passed by the State Legi of Connecticut and approved 
April 30 revising the laws of that State relating to the invest- 
ments of savings benke. 

Tennessee.—Legislature Adjvurns.—The State Legislature 
afjourned on April 25, 1991. 


ie 


Bond Proposals and Negotiations this 
Week have been az follows : 


_ AG@rian, Mieh.— Bonds Proposed.—The issuance of $50,000 
mmuproverment bonds ie being considered. 

Aiken, § C.—Bonds Proposd.—Citizens of this] city are 
Giscueving the adviesbility of irening bonds to pay for im- 
provements. 

Albany, §. ¥.—Bonds Authorized.—The Common Council 
iat autboriz<d the issuance of $25,000 21744 1-20-yeur (serial) 
bonds for park purposes. 

Allizace, Obiv.—Bouds Avthorized.—The City Conncil 
hat authorized the iseusace of $4,500 42 street aeneserment 
bonds. Beecurities will be in denomination of $500, dated 


Jou 1, 1901. Interest will be payable semi-annually at the | 713" 
fice of the Oity Treseurer. Principal will mature $500 in | 71 


One Year B06 $1.09) yearly thercalter. 


Wit.—Lones Defeated —This city has voted against toe 


the tseusnce of $6 WU city-bel) bonds, 
,Maw.—Bonds Propout.—This town has voted 
to the diate Legislature for authority w ieeue $100, 
wower Lune. 

Attiever , Bass-—Bbowts VAA,—ht # epecial town 
tusoting held recently the issuance of $20.00) water-enpply 
bonds wae autbeurized. 

Avbern, 8. Y.--Bouts Avtivrin.—tie Oty Council tas 
Geviddt vo isoue $20,009 paving WORb8, 

Aurora Tounevipy, Cloud County, Kan,—Lond Sale, 
This townshiy ba: sold we C.K Fucte & Co., Topeka, an 


issue of $15,000 54¢ refunding bonds. Securi hy 
in 1916, subject to call one bond of $500 ory ean Tatar, 
Baker County (Ore.) School District No, 5.—Bond 
—On April 20 the $15,000 5¢ 10-20-year (optional) bonis 
awarded to N. W. Harris & Co., Chicago, at a ue 
be 106-06. For description of bonds see Curonicie Aprils, 


p. 788. 
Balaton (Minn.) School District.—B 
district has voted to issue $10,000 pahodk eas Voted.—Thi 
Bayard (Neb.) School District.—Bond Sale,—Thig distrigt 
aes sold an ne of } meric none to Denver 
ayonne, N. J.—Bond e.—The $100,000 4¢ 10. 
bonds. offered but not sold on April 16 have since tenn hy 
ed of at private sale to Jno. D, Everitt & Co., New York 


WT: 

ellefontaine, Ohio.—Bonds eated.—At 

held April 24 the proposition Fag ten $100,000 Jove, ate 
was defeated by a vote of 746 for to 497 against, a two-thind 
majority being required under the law. 

Benwood (W. ve.) en District.— Bond Election.—ay 
election has been called for May 7 to vote on the question of 
— eo a, ee 

erea, Qhio.—Bonds Authorized,—The Village Coun 
authorized the following bonds : tens ell ag 


$10,000 water-works improvement bonds maturing $500 yearly on May1 
1914 to 1¥20, inclusive; $1,000 yearly on November 1 4 
inelusive, and $500 on Nov. 1, 1920, wbmatehsipite: 
2,000 erectric-light bonds maturing $500 yearly on ‘May 1 from 1914 to 1917, 
inclusive. r 


The above bonds are all in denominations of $500, dated 
May 1, 1901. Interest will be at a rate not exceeding bg, 
payable semi-annually. 

Bernalillo County, N. Mex.—Bond Sale.—N. W. Harris 
& Co., Chicago, according to reports, have been awarded 
~ — of $184,200 5¢ 20-80 year (optional) refunding bonds 
a “50. 

Boise (Idaho) School District.—Bond Election.—This dis. 
trict, it is stated, will hold an election to vote on the que 
tion of issuing $52,000 bonds for a high-school building, 

Brockton, Mass.—Bond Sale.—On April 27 the six issues of 
31¢¢ bonds, aggregating $109,000, were awarded tothe W: 
Savings Bank of Boston at the prices named below. A 
list of the bidders follows : 





$13,000 $10,000 $24,000 §240n 
School Drain ‘sitoet Street 

. Bonds. B nds. 
Wildey Savings Bank.... 105°76 ‘ 101°87 
Blodget, Merritt & Co.... i 
R. L. Day & Co 1 


ds. Bonds. Bonus, 
10150 10175 10% 
10142 =: 101'03_——*=e=n.... 10111 
seececeeeces 101°317 (101°037 (10157 «10H 


For the Entire Amount of Bonds Offered, 


Jose, Parker & Co., Boston. ... 102°77_ | C. 8S. Cummings & Co., Boston..1008 
| Blake Bros. & Co., Boston.......1025 


For description of bonds see CHRONICLE April 20, p. 788 

Brookings, S. Dak.— Bonds Voted.—This town has voted 
to issue $50,000 5¢ 20-year water-works bonds. 

Brookline, Mass.—Loan Authorized,—At a recent meeting 
of the selectmen the Treasurer was authorized to borrow 
$200,000 in anticipation of the collection of taxes. 
Buchanan County, Mo.—Bonds Defeated.—At the election 
held April 6 the proposition to issue $100,000 county- building 
bonds was voted upon and defeated. 

Burt County (P. 0. Tekamah), Neb.—Bond Issue Pro 
posed.—W. A. Moyer, County Clerk, has given notice that 
the County Supervisors propose to issue $80,000 4¢ 10-20-year 
(optional) bonds to refund to that extent $105,000 6¢ railroad 
bonds issued July 1, 1881. The remaining $25,000 bonds will 
be paid off with cash now on hand. 

Camden, N. J.—Bond Offering.—Proposals will be t 
ceived until May 13, according to local papers, for $18,0004 
re paving bonds. 

Carbon County (P. 0. Rawlins), Wyo.—Bond — 
Prcposals will be received until 5 Pp. M., May 7, by H. B, Jen 
pings, County Clerk, for $28,800 refunding bonds, Securi 
ties will be issued in denominations of $100, $500 and $1,00, 
all dated August 1, 1901. Interest (at a rate not ae 
445 ) will be payable January 1 and July 1 at the office 
the County meme pe Principal will mature in 
years, subject to call after ten years. 

Carbondale (11l.) School District.—Bond Election.—An 
election will be beld in this distric: to vote on the q 
of building a $20,000 school house. 
Chicago (ill.) Sanitary District.—Bond Bill — 
House.—The House of the State Legislature on April 
paseed a bill authorizing this district to increase its re 
debt trom $15,000,000 to $20,000,000, to pay for widening 
Chicago River. : 
Cleveland, Ohio.—Bonds Authorized.—The City Cound 
bas authorized the following bonds : 
mea te 900 4% 10 Canal Street sewer bonds 0 
ee ry} 4% io-fear Norwood Ave. sewer bonds of Sew 
eee 16,009 4% 10-year Front Street sewer bonds of Sewer 

4% 10-year Rhodes Ave. sewer bonds of Sewer 


sees WO, 

ose 19009 4% 10-year Berlin Street sewer bonds of Sewer 

:.1100;000 4% 20 year bonds to constract main sewer in Lake 
ard 


levara. 
$0. 16. 
0008 af Ip-Fear ssweor bond of omer Dict No.1 
eee 14,000 6% 10-year sewer bonds of Fewer District No. 17. 
W.... WOW 4% 10-year newer bonds of Sewer District No. 15 
2L610,... 11,009 4% 10-year sewer bonds of Sewer District No. 4. pail 1, 
Securities are all in denomination of $1,000, dated 4 
1901, Interest will be payable semi-annually. 12x. Mar 
bona Ogerine.— Pro ls will be received until ob yeat 
2, by J. P, Madigan, City Auditor, for $100,000 pebnt - 3 
intercepting sewer bonds and $200,000 4¢ 10-year dsted 








trict bonds, Securities are in denomination of nm at the 
April 1, 1901, Interest will be payable semi-anu 
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tional Bank, New York City, A cer- 

American Exch ees bid for, payable to the “‘ Treas- 
tified cht City of Cleveland,” must accompany proposals, 
we os must be made on blank forms, which can be obtained 
from the City eee. —Debenture Election,—The rate-payers 
fae pace will vote on @ by-law for a loan of $29,000 
at 4g interest. —Bond Sale,—On April 11 the four issues 
Qolliawo04, eg $90,000, were,awarded to W. J. Hayes 
¢ Sons, Cleveland, a8 follows : ®t 
a maa ent muer bonds 20188 | AEB 000 df IE-r.lea: ph dst 14 


Se ceonigtion of bonds see CHRONICLE March 30, 1891, 


p, 688, o.—Bonds Authorized by Council.—The 
Colamboty Ray oe 29 passed an ordinance providing for 
+ Aen of $110,000 4% 30-year electric-light bonds. 
mover N. €.—Bond Election Authorized.—The recent 
ature authorized this town to hold an election to vote 
eation of issuing $150,000 bonds for various pur- 
. If authorized, these bonds are to be in denomination 
Prot less than $1,000. Interest will be payable January 1 
and July 1, at a rate not exceeding 54. Principal will ma- 


ears. 

tar om School District," Allegheny County, Pa.—Bond 
Ofering.— Proposals will be received until 8 Pp. m., May 15, 
by the Board of School Directors, Harry A, Meredith, Secre- 
tary, for $55,000 4¢ bonds. Securities were authorized at the 
election held in February, 1901. They are in denomination 
of $1,000, dated May 15, 1901, Interest will be payable 
semi-annually at the Metropolitan National Bank, Pittsburg. 
will mature yearly on May 15 as follows: $1,000 

yearly from 1903 to 1909, inclusive, and in 1911, 1913 and 
in 1915; $2,000 each year in 1910, 1912, 1914, the same 
amount yearly from 1916 to 1922, and in 1924 and 1926; $3,000 
each in 1928, 1925.and from 1927 to 1931, Bonds are free 
from tax. A certified check for $500 must accompany pro- 
Accrued interest is to be paid by purchaser. A bill 

foran injunction to restrain the board from issuing these 
bonds was filed in the March (1901) term of the Common 
Pleas Court No.1 of Allegheny County and upon hearing 


was dismissed. 
Dallas County, Texas.—Bonds Proposed.—The County 
Commissioners are considering the issuance of $100,000 8¢ re- 


funding bonds. 

Dalton (Mase.) Fire District.—Bonds Voted.—At a meet- 
ing of this district held April 29 the issuance of $25,000 bonds 
for the extension of the water works was authorized. We 
are advised by John D, Carson, Treasurer, that nothing will 
probably be done towards issuing any of these bonds at 


present. 

Danville, ¥a.—Bonds Proposed.—At a meeting of the City 
Council held April 19 an ordinance was introduced to author- 
ine the iseuance of $160,000 4¢ 30-year refunding bonds. 

Decatar County, Ind.—Description of Bonds.—The $38,830 
44 Jackson Twp. bonds which we stated last week had 
been sold to the Third Nat, Bank of Greensburg at 102°43 are 
in denomination of $970 75, and will mature one bond each 
six months, beginning May 15, 1902. They are dated April 15 
and the interest will be payable May 15 and November 15. 

Delta County (P. 0. Escanaba), Mich.—Bond Offering.— 

pals will be r ceived until 12 M., May 15, 1901, by Alfred 
P, Smith, County Clerk, for $20,000 4¢ jail bonds. Securities 
areindenomination of $500, dated July, 1, 1901. Interest 
wil be payable semi-annually at the office of the County 
Treasurer. Principal will mature $4,000 yearly on July 1 
from 1902 to 1906, inclusive, A certified check for 2% of bid, 
ee to the County Clerk, must accompany proposals, 
bonds were originally advertised tor cale on May 1, 1901, 
nee Doard ey oobi on = made a change in 
of the bonds, necessi’ 
} pi, Holy tating a postponement of 
Detroit, Mich.—Bonds Authorized.—The Common Coun- 
cil bas passed a resolution authorizing the Board of Water 
he the Board of Estimates consenting thereto, 
issue $50,000 314 ¢ 30-year waier-works-improvement bonds. 
.— Bonds to be Isswed.—This place will probably 
advertise for sale in the near future an issue of $25,000 school 
ind city improvement bonds. 
fast Cleveland, Ohio.—Bond Offering.—Proposals will be 
Gat until 12 u., May 13, by H. B, Chapman, Village 
ot $20,000 4s sewer bonds, | Interest*will be payable 
rp yat the Cleveland Trust Co., Cleveland, and 
Principal will mature May 1, 1921. A certified cheok for 
payable to the village of East Cleveland, must accom- 


, Mass—Loan Authorized,— Ata town meeting held 
Was voted to borrow $4,000 for school-house pur- 


May, Ohie.—Bonds Authorized.—The City Council has 
moh ged 4g 1-8-year (serial) crematory bonds, Sc- 
ae in denomination of $1,000, dated May 1, 1901, 
be payable semi-annually at the Fourth Na- 
» New York City. 

AtKinsea, Wis.—Hond Sale,—Tho $35,000 314% water 
advertised for sale on April 3 have been awarded to 
v4 For description of bonds see CunonioLn 


BR 
Mass—Loan Authorized,—The Tronsurer bas 
borrow $20,000 in anticipation of the collection 


fi E 


IF 


Hit 


ili 





Franklin Township, N. J.—Bond Offering.—W. Acker- 
man, District Clerk (P. O. Nutley); will receive bids until 
8 Pp, M., May 14, for $18,C00 4% 30-year gold bonds. 

Fulton County, Ohio.— Bond Sale.—This county has sold 
at par an issue of $9,000 5¢ court-house repair bonds. Secu- 
rities are in denomination of $1,000. Interest will be pay- 
able semi-annually, Principal will mature $3,000 on Jan. 1, 
see a like amount on July 1, 1902, and likewise on Jan. 1, 

Gardner, Mass.—Bids.— Following are the bids received 
for the{$50,000 314% 1-25-year (serial) sewer scrip : 


C. §. Cummings & Co., Boston..108°29 | R. L. Day & Co., Boston......... uss 


Rogers,Newman & Tolman,Bos.104°227 | Blodget, Merritt & Co., Boston.10278 
Jose, Parker & Co., Boston...... 108111 | Adams & Co., Boston............ 102 61 

As stated last week, securities were awarded to C, S, Cam- 
mings & Uo., Boston. at 103°29, 

Bond Bill Passes House.—The House of the State Legis- 
lature has passed a bill permitting this town to issue $100,000 
sewer bonds. 

Geneseo, N. Y.—Bonds Proposed.—Legislative authori 
has been granted this village to issue $15,000 fire-departmen 
building bonds. 

Geneva, Ohio.— Bond Election.—On May 11 this place will 
vote on the — of issuing $25,000 light-plant bonds. 

Gladwin County, Mich.—Bonds Defeated.—At the recent 
election the voters of this county defeated the proposition to 
issue $10,000 jail bonds. 

Glouster, Athens County, Ohie.—Bond Election.—An 
election will be held May 18 to vote on the question of issu- 
Efaad Rapids, Mich.—Bond El Proposed.—A peti- 

Gran apids, ch.—Bon clion —A 
tion has been presented to the Common Council requestin 
that a special election be called to,vote on the question 
issuing $100,000 bonds, . 

Grant City (Mo.) School District.—Bonds Defeated.—At 
the election April 2 the question of issning $20,000 school 
bonds was voted upon and defeated by a small majority. The 
proposition will most likely be again submitted to the voters 
at an early date, 

Greenport (Village), Saffolk County, N. ¥.—Bond Sale.— 
On April 30 the $12,000 4- 27-year (serial) electric-light bonds 
were awarded to the Southold Savings Bank, Southold. at 
104'80 for 81g per cents—an interest basis of about 3°107¢. 
Following are the bids: 


For 3% Per Cents. For 344% Per Cents( Cont.) 
Southold Savings Bank......$12,576 00 | R. Kleybolte & Co.. Cincin... .g12,158 CO 
Denison, Prior & Co., Cleve.. 12,243 60 For 3°40 Per Cents. 

W.J. Hayes & Sons, Cleve... 12,240 00 | Seymour Bros. & Co., N. ¥... 12,0006 


For description of bonds see CHRONICLE April 20, p. 789. 
Groton (Conn ) School Distriet.—Bond Bill Passes i 
laiure.—The State Legislature has passed the bill authorizing 

the issuance of $40,000 school bonds. 

Hannibal, Me.—No Bond Election.—We are advised that 
the election which was to have been held on April 23 to vote 
on the issuance of $135,000 bonds to purchase the plant of the 
Hannibal Water Co. was declared off for the present and 
that a new contract for a water supply will be signed ina 
few days. ; 

Harbor Springs, Mich.—Bond Sale.—On April 25 the 
$10,000 4¢ bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 100-77. For description of bonds see CHRON- 
ICLE April 13, p. 739. 

Hartford (Conn.), Northeast School District.—Bond 

‘ering.—Proposals will be received until 12 u., May 15, by 
arshall L. Hill, Chairman of Committee, 103 Albany Ave., 
Hartford, for $60,000 81¢¢ bonds. Securities are partof an 
issue of $100,000 bonds authorized by the State Legislature 
and are offered for sale pursuant to a resolution adopted at 
a special meeting of the district held April 26. Bonds are 
dated June 1, 1901, and will mature June 1, 1931. Interest 
will be we semi annually in Hartford. The successful 
bidder will be required to deposit a certified check for $1,000 
as soon as bonds are awarded. 

Hartford (Conn.) West Middle School District.— Bond 
Bill Signed.—The Governor has signed the bill passed by the 
State Legislature providing for the issuance of $125,000 school 
bonds. We are advised that it will probably be several 
months before the bonds will be issued. 

Hawkins County, Tenn.— Bonds Defeated.—At the election 
held April 27 the proposition to isane $100,000 road bonds 
failed to carry. 

Holgate, Ohio.— Bonds to be IJssueid.—This village will 
issue durivg June or July $15,000 5¢ electric light and water 
works bonds, 

Independence, Mo.—Bond Eilection,—An election will be 
held May 7 to vote on the queation of isauing $50,000 4¢ 5.20. 
year (optional) electrio-light-plant bonda, 

Jersey City, N. J.—Bond Sale.—On May 1 the $1S2.000 4s 
30-year gold public achool bonda and the $207,000 46 30-year 
gold funded debt bonda were awarded to the Sinking Fard 
Commissioners at 100. The $600,000 4¢ S.year tax arrear 
ave bonds offered for sale at the same Hime were nos 
awarded, as all bids except.the bid of the Sinking Fuad Com 
misaioners were for the entire lot of bonda offered, Toe 
highest bid for the entire amount waa 100 059 made dy Riake 
Bros, & Co, and Eatabrook & Co,, New York, A bid of 
100'05 made a by N, W, Harria&® Oo. and arson, 
Leach & Co,, New York, waa the only other proposal sad 
mitted, Mor deseription of banda see OnRONIOLR April 2%, 
p. 885, 

Joplin (Me,) School Diatrict.Beads Voted,-At he ele 
tion held April 85 the queation af leaning 844,000 sokood 





bonda carried, This proposition waa voted upon aad carried 
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at the election held April 2, but owing to a defect in the pub- 
lication of the notice calling the election, it was necessary to 
obtain another vote. These bonds, as stated in the CuRon- 
ICLE March 3), have already been sold. 

Kansas City, Kan.—Bond Contract.—On April 16 the 
Mayor and Council awarded to local banks—the Merchants’ 
Bank, the Commercial State Bank and the Wyandotte State 
Bank—all internal vement bonds that will be issued 
until April 1, 1902, at 1011, for 5¢ bonds. 

Lakewood Township (Ocean County, N. J.,) School Dis- 
trict.—B_ nd Offering —Proposals will be received until 8:30 
P. M., May 7, by Jesse Johnson, District Clerk, for $18 050 5¢ 
school bonds. Securities are in denomination of $1,000, ex- 
cept one bond, which will be for $1,050. Interest will be 
payable semi-annually. Principal will mature one bond 


yearly. 

Lestershire, N. ¥.—Bond Sale.—It is stated that on April 
24 the $16,000 te (serial) water bonds were awarded to 
Seymour Bros. & Co, New York City, at par for a 3°40¢ 
rae For description of bonds see CHRONICLE April 20, p. 


Liacoln County (Wash.) School District No. 31.—Bond 
ng ge will be received until 2 r. m., May 6, by 
Isaac J. Minnick, County Treasurer (P. O. Davenport), for 
$10,000 15-20-year (optional) school-building bonds. Securi- 
ties are in denomination of $1,000. Interest will be at a rate 
not exceeding 5¢, payable annually. The purchaser will be 
rogeare’ furnish blank bonds, 

() School District.— Bond Election.— An elec- 
tion will be May 21 to vote on the question of issuing 
$40,000 school- building bonds. 

Maineville (Warren Pee Sa) Scheel District.— 
Bond ots Is will received until 12 u., May 
18, by Scott E. Stevens, Clerk of the Board of Education, for 
$5,000 4i¢¢ bonds. Securities are issued under authority of 
Section 3993, Revised Statutes of Ohio, They are in denomi- 
nation of $100. Interest will be payable March 15 and Se 
tember 15. Principal will mature as follows: $100 each six 
months from March 15, 1902, to Sept. 15, 1908, and $100 on 
each March 15 and $200 on each September 15 from March 15. 
1908, to Sept. 15, 1920, inclusive. A certified check for 5¢ of 
bonds must accompany ‘ 

Man-field, Ohio.— Bond ion.—A special election has 
been called for May 6 to voteon the question of issuing 
$65,000 electric-light-plant bonds. 

Marion Township, Douglas County, Kan.— Bond Election. 
—The question of issuing $18,000 raiiroad-aid bonds will be 
voted upon at an election to be held May 27. 

uette, Mich.—Bonds Voted.—This city on April 29, 


by a vote of 369 to 91, authorized the issuance of $20,000 | J 
municipal improvement bonds. 
— Acts of the State Legislature.—We give below | & 


Various bond bills which have been under discussion in the 
State Legislature, stating what action has been taken on the 
same. 
Britis WHICH Have PasseD House. 
LaWRence, Vas Burer Co.—H. B. 140, authorizing $3,000 town 


bonds. 
Rep Jacket, HoucHTox Co.—H. B. No. |681, authorizing $100,000 
psving bonds. 


Bilis WHICH Have Passed SExATE. _ 
Paw Paw, Vas BcEEsE Co.—8. B. 636, authorizing $50,000 bonds. 
Buis WHICH Have PasseD Bote SExATE axND HOUSE. 
Aliis Townexir—S8. B. 168, suthorizing refanding bonds. 
Atms—H. B. No. 740, authorizing loans for public improvements. 
HSB. & loan of $5,000. 
CurTzal Lackz.— EL 8. 1011, suthorizing election to vote $15,000 


CrawrorD Co.—E. B. 1194. suthorizing $10,000 court-house bonds. 
Decatvz, Vas Bugs Co.—®. B. 82, authorizing loan of $5,000 to 
finieh town 

DeTzorT—H. suthorizing $1,000,000 

Becameis, Devts Co.-& B. 79, authorizing $25,000 schoo! bonds. 

EscavakEs 8. B. 7%, school bonds. 

Graxp Earivs-&. B. 72, authorizing te vote library bonds. 
% Co.—H. B. 480, $5,000 judg- 


Laxe Lixpes—8. EB. B 
MazgveTTe—B. &. So. 158, sutborizing $125,000 water bonds. 
ScHooL Disrzict Bo. 1-H. B. 332, sutrcrizing eleo- 
then te vole on 630,000 
MorTBost, GET ESEE Co.—8. B. No. 292, authorizing $10,000 bridge 


Bucscvee Scu. Diet—H. B. No. 320, authorizing $30.000 bonds. 
Paw Paw, Vax BuRex Co.—H. B. 751, authorizing $15,000 buildin 


Pincorsisc—H. EB. Bo. 27, authcrizing village to compromise and 
en een. Uctaxa Co.—E. B. 666, authorizing $20,000 improve 
4 
Port Bvunon.—. B. 414, authorizing $100, 00 canal bonds. 
Pusagve int 6. b. Me. 16h M Sa0.000 ret 
4zu Tow . Bo. 122, authorizing $15, 


\ bonds. 
BSovrz mee — EL rosa 
ane 


Bie & Co.. Minn.. S16 827 0% &. Keon, Obienae...-....- 416,161 00 
ee Be a eS as ie 
gre % | Serhan RSS 
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— Pe... 
Bonds mature Feb. 26,1911. For full descri 
see CHRONICLE April 6, p. 689. Ption of bonds 
Miles City, Mont.— Offering. — 
ceived until 2 P. M., June 1, by S. Gordon, ci te 
$8,000 6¢ gold public building bonds, Senor’, Clerk, tor 
thorized at the election held April 1 by a vote of 168 au. 
They are in denomination of $1,000, dated July 1, 1 to2, 
terest will be payable semi-annually, Principal will + In. 
in ten years, subject to call after five years, A mature 
check for 5¢ of the amount of the bonds must accompant 


pro 8. 
ilford, Ohio.— Bonds Defeated.—At 
held April 1 the question of issuing $35,000 te wg, Clection 
and electric-light bonds was defeated by a vote of 113 to 104, 
Milwaukee, Wis.—Bond Sale.—On May 1 the $460,000 
1-90-year (serial) bonds (cix issues) were awarded to E 
ns ns, ‘on, at 102:°83—an int ' 
8°17. Following are the bids : Crest basis of aboat 
E. H, Rollins & Sons. Boston...$473,018 | W. J. Hayes & Sons, Cleve......84 
Peon. onolta Gos Chia AFLWI | Re SUs gn yee ets 
Securities are dated Jan. 1, 1901. For full tion 
o- pan Aen Rif p. = * Aescription te 
nnea 8, np.—Bonds Awarded,— 
bonds, bide Peo er — go on aed ‘ee 
awa on to Rudolph Kleybolt ., Of incin- 
anal, at their bid of J0osi8_ ty stages» =. 
ontana.— e.— We are advised that th 
10 20-year eee) State Normal School bonds pwc Ad 
sale on April 6 but not sold at that time were awarded 
shortly after that date at private sale to the Union Bank & 
"Bonds ht Soe 4000 200 xa 
on vot Yet Sold.—The $40,000 5% 20-30-year ( 
State University bonds offered for sale on April 
bese merken the ae i Pg 4 — advices, — ma 
ontgomery Towns 0.—Bond Offering,—Proposals 
will be ressived entil 1 F. u.. May 18 by C. W. Garver, 
Township Clerk (P. O. Ashland), for $15,000 5¢ road-improve- 
ment bonds. Securities are in denomination of , dated 
May 1, 1901. Interest will be payable semi-annually andthe 
principal will mature $1,500 on March 1 anda like amount 
on Sept. 1 of the years 1904, 1909, 1914, 1919 and 1924, 
Montreal, Quebec.—Bids.—Following are the bids re- 
ceived April 25 for the $1,500,000 84¢¢ bonds and the $800,- 
000 4¢ bonds: 







BE. EH. Gay & Co., Montreal........-.cccccces-cosccccccsscccesecce 96 
Mcintosh & Hyde, Montreal (for $80,000, 

Walter H. Borlase. England ‘for §4,! 
Eliza M. Thomas, England (for 


eeeeee 
seeeee 
letesacersccesseesesssreese CU = =—§ seeeey 
eeneee 


ce Co., Mon 
Jane Scrimgeour, London (for $10,0vu). 
. A. Stinson, Toronto (for $1 Doves 
Gopett Sons & Co.. London. ......-....00. a.) ees 
Emma Bradley, Eugland (for $2,500).......... 0000 = aetene 


Dominion Security ration, 
Baron de Hirsch Institute. Montreal (f: bred 
City & District Savings Bank, Montreal............cccscevess soveee 106 


* For $50,000. + For $300,000. 

The 11¢ million-dollar issue was awarded to E. H. Gay& 
Co. of New York, Boston and Montreal. The $300,000 issue 
was sold to the City & District Savings Bank of Montreal, 
and not to E. H. Gay & Co., as at first reported. 

Mount Vernon, N. ¥.—Bond Offering.—Propoeals will be 
received until 8 P. M., May 18, by the Common Council, for 
$35,000 4<¢ highway-improvement bonds. Securities are in 
denomination of $1,000, dated May 1, 1901. Interest will be 
— semi-annually at the office of the City Treasurer, 

cipal will mature $10,000 yearly on May 1 from 1949 to 
1951, inclusive, and $5,000 on May 1, 1952. A certified check 
for $1,000 will be required with bids. 

Morphysboro, I1i.—Bond at a oe will be re 
ceived until 2 P. M. to-day (May 4), by George Kelley, Town 
Clerk, for $9,000 5¢ 5-10 year (optional) bonds. ties 





- | are in denomination of y ae 


Preci Otoe County, Neb.—Descrip 
000 nvr refunding bonds which we stated 
tzer & eae at par, are 


Nebraska Cit 
of Bonds.—The 
last week had been sold to S Mar 1 
in denomination of $1,000. 1 mature on 74 
as follows: $1,000 in 1903 and 1904; $2,000 yearly from 
to 1911, inclusive; $3,000 eye i el = = 1917, inclusive, 
and $4,000 yearly from 1918 to , inclusive. 

New Hanover County, N. C.—Bond Election.—An a 
will be held May 81 to vote on the question of iseuing yr 
road-im pte Amd D. McEachern is Chairman 
Board of Count oners. 

New London, Conn.—Bond Offering. Propet vguil re- 
ceived until 12 m. June 15 for $100,000 334% gold er 
water-fund bonds.” Securities are in denomination 0: ; ,000, 
dated July 1, 1901. Interest will be payable at = 
uret’s office — = principal will matare July 1, 1928. Carey 
Congdon is City Treasurer. 

New York City.—Bond Offering.—Proposals = oy 
ceived until 2 Pp. m., May 14, 1901, by Bird 8. ad 
Comptroller, for $5,885,000 3i¢s gold corporate stock, 
i Nov. 1, 1941. 


lands for public park. Maturity, 
Poer00 —_ = reed lands for public park. ioe Ro oi 
900,000 bunds for Bich schools andsites. Maturity. Nov. t, i 
000 for East River bridee. ‘sturity, Nov. 1, 1041. " 
260,000 bonds for water mnains in New York City. Maturity, Nov. WM 10 
16,000 bonds for water mains in Brookiy=.. 
1,200,000 bonds for new aquedact. Maturity, Oct. 1, . 


the 
Interest will be payable May 1 and Nov. 1, except i 





© | $1,200,000 new aq 


uct stock, which will be pay 











a= a ee eee oe Oe bet ee oe ee lee 


So. S20 2g east @ @eesecenw ~~ 












May 4, 1901.) 


THE CHRONICLE. $95 














= 


a certified check drawn to the 
anh OF the cee omptroller upon ‘one of the State or na- 
ress Seaks of New York City for 2g of the par value of the 
stock bid for must accompany proposals. The above stock is 
free from all taxation in the State of New York except for 
State Pe roo Mass.—Loan Authorized.—A loan of 
oni ee owner of the collection of taxes has been au- 


: —Bond Bill Passes Legislature.—A bill re- 

ape a te’ State Legislature permits the issuance 
of 00 a veer Fn — Proposals will be received 

Oakley, Otay 22. by Meriva Wersel, Village Clerk, at 
his office in the B. & O. S. W. Ry. station, for the following 
srownway Ave. sidewalk bonds, in denomination of $44 58. 
prance Street bonds, iv Sends, in denomination of $2 28. 
jadison Ave. improvement bonds, in denomination of §622 77. 
Madison Ave. sidewalk bonds, in denomination of $74 606. 
Madison Ave. bonds, in denomination of $237 70. 
Brownway Ave. bonds, in denomination of $281 44. 
Madison Ave. sidewalk bonds, in denomination of $26 59. 
Brotherton Road sidewalk bonds, in denomination of $170 35. 
sheen A as'SSads No ashomtaason oF 9036. 

Securi all dated Jane 1, 1901, and will mature one 
eer oach tone early on June 1 from 1902 to 1911, inclu- 
sive. Interest will be Fg able annually at the Franklin 
Bank of Cincinnati. Bids for each issue must be made gep- 
arately and must be accompanied by a certified check for 2¢ 

bid for. 
oN Neb.—Bond Sale.—On April 29 the $74,000 4¢ 20- 
year sewer and the $74,000 4¢ 20-year paving bonds were 
awarded to Hogh Murphy at 108:108—an interest basis of 
about 3437s. Following are the bids : 
Bas Gan toledo... Tos. 188 0 | Oraaha Mat, Bankes nn 186/080 (0 
Givi Hoobler, Oma. 16'814 00 | Denison, Prior & Co. Cleve. 140.700 00 

For description of bonds see CHRONICLE April 20, p. 790. 

Oregon City, Ore.—Bond Sale.—On April 25 the $30,000 5% 
2-year gold refunding bonds were awarded to A. G. Klos- 
termann, Portland, at 109 666. Following are the bids : 

Ag Rurmanm, ora #35208 0 | ed San era ie aS 88 
H, A. Townsend.....00..+-s00+ 31,615 00 

For description of bonds see CHRONICLE April 18, p. 739. 

Palmyra Township, Dovglas County, Kan.—Bond LElec- 
tion.—On May 27 the question of issuing $22,000 railroad-aid 
bonds will be voted upon. 

Parker, 8. Dak.— Bonds Voted.—At the election held April 
iP 80 the tion to iseue $10,000 bonds carried by a vote 
~~ of 171 to 28. Fall details of these bonds have not yet been 
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determined upon. 
we Paxton, Mass.—Bonds Authorized.—This town has au- 
520 thorized the Treasurer to borrow $5,000 at 4¢ to refund 
+4 school-house debt. 


Payson School District No. 6, Utah County, Utah.—Bond 
ering.— Proposals will be received until 12 m., May 15, by 

. Millie Stark, Clerk of the School Board of Trustees, for 
$10,000 6g bonds. Securities are dated June 1, 1901, Interest 
will be payable semi-annually at Payson City. Principal 
will mature $3,300 on Dec. 1, 1901; a like amount on Dec. 1, 
1902, and $3,400 on Dec. 1, 1908. A certified check for 1¢ of 
the amount of the bid must accompany proposals. The above 
bry ho free from indebtedness and the assessed valuation 


Peoria Township, I11.—Bond Proposition Rejected.—The 
Board of Town Antitors has refused to accept a proposition 
made by Farson, Leach & Co., Chicago, to refund an issue 
of 5g bonds now outstanding and held by that house by a new 
issue of $73,000 43 bonds. old bonds were issued Dec. 1, 
1890, and mature in twenty years after that date, but are 
subject to call at the end of any year after ten years. The 
board thinks that the township will do better to offer the re- 
funding bonds for sale rather than to accept the bid of the 
Chicago firm at thistime. As the old bonds cannot now be 
salled until December, nothing more will be done in the 
matter of retunding until later in the year. 

Pea? N. Y.—Bonds Voted.—At a special election held in 
village recently the issuance of from $40,000 to $54,000 

. 8 for a sewerage system was authorized. 
trry County, Lil.—Bond Election—An election will be 
” on May 21 to vote on the question of issuing from $160,- 
to $165,000 bonds to take up the outstanding debt. These 
on were contracted for by Farson, Leach & Co., Chicago, 
special meeting of the County Commissioners held re- 
thon + The Chicago firm agreed to take 4¢ bonds provided 
are authorized at the election. See STATE AND CITY 

Perth ENT for * il, 1901, page 100. 

$10,000 Amboy, N. J.—Bonds Proposed.—The issuance of 

) 4% reservior bonds is being considered. 

this city a Voted.—At the election held April 28 

& Manzic Renee ,000 subsidy to the Cincinnati Rict mond 
Ioan Authorized.—A tem ty loan of $5,000 for th 
oh at a 

, And.—Subsidy Voted.—This township has 

Memb ae nbsldy to the Cincinnati Richmond & Muncie 

to subsidize aueseea. ¢, the city of Peru has also voted 





faeSa3 BST KFSMSERT FS 





TS? STON? SSS 


Petrolia, Ont.—Debenture Sale.—On April 15 the $17,426 23 
416% debentures were awarded to G. A. Stimson & Co., To- 
ronto, at 103'99. 

Pittsburg (Pa.) Minersville Sub-School District.—Bonds 
to be Issued.—_An issue of $40,000 bonds to fund $15,000 
floating debt and to build a new school house will be made 
by this district. 

Placerville, El Dorado County, Cal.—Bond Sale,—On 
April 13 $41,500 5¢ gold refunding bonds were awarded as 
follows: $500 due in 1905 and $1.575 due in 1906 to M. Simeon 
& Son, Placerville; the remaining $38,425 bonds were award- 
ed to A. Mierson of Placerville, The bonds, we are advised, 
brought a small premium, Sixty bonds are in denomination 
of $525 and forty of $250 each. Interest will be payable semi- 
annually. Principal will mature $2,075 yearly from 1902 to 
1921, inclusive, 

Pontiac — School District.—Bond Election.—An 
election will be held in this district to vote on the issuance 
of $25,000 school- house bonds. 

Port Huron, Mich.—Bonds Authorized.—Local reports 
state that the Board of Estimates has authorized the iesuan 
of $100,000 canal bonds. ' 

Portland, Ore.—Bond Sale Declared ove are advised 
by Thos. C, Devlin, City Auditor, that the bid of E. H. Rol- 
lins & Sons, Boston, made April 15 for the $56,500 refunding 
bonds, was conditional upon the approval by their attorneys 
of the charter provisions under which the bonds were to 
issued. The nme have disapproved of the said bonds, 
and in consequence thereof the sale has fallen through. The 
city has made other arrangements relative to meeting its ob- 
ligations on May 1, and will not in the immediate future re- 
fund the issue of bonds then due. 

Portsmouth, Va.—Description of Bonds.—The City Coun- 
cil has authorized $11,500 4% bonds to take up an issue of 
paving bonds which will mature June 1, 1901. Six bonds 
will be in denomination of $1,000 and eleven of $500 each, 
all dated June 1, 1901. Interest will be payable at Ports- 
mouth, and the principal will mature June 1, 1931. The 
date for the sale of these bonds has onze been fixed. 

Powell County (P.0. Deer Lodge), Mont.— Bond Offering. 
—Proposals will be received until 8 P. m., June 5, by James 
H. Mills, County Clerk, for $75,000 4¢ bonds. Securities are 
in denqmination of $1,000, dated July 1, 1901. Interest will 
be payable semi-annually at the office of the County Treas- 
urer. Principal will mature July 1, 1921, subject to call 
after July 1, 1911. A certified check for $1,000 must accom- 
papy proposals, This county was formed by legislative Act, 
session of 1901, out of Deer Lodge County, assuming $62,- 
663 93 of the indebtedness of the old county. The above 
bond issue will be used to pay off the warrant indebtedness 
of the new county and the $62,663 93 indebtedness mentioned. 
The valuation of property in Powell County is $2,496,000. 
Providence, R. I.—Bond Ordinances.—The Common Coun- 
cil has passed ordinances providing for the issuance of $90,- 
000 water and $300,000 sewer bonds, 

Reading (Pa.) School District.—Bond Offering.—Sub- 
scriptions will be received by the Treasurer of the district 
from wg * to May 15 for $40,000 314% 5-80-year (optional) 
bonds. urities are in denomination of $100, dated June 1, 
1901. Subscribers will be limited to one bond, which must 
be applied for in person. Ten per cent of the amount must 
be paid at the date of subscription. F. Roland Jr. is Secre- 
t of the district. 

edlands, Cal.—Bond Election.—The City Trustees have 
decided to call an election to vote on the question of issuing 
bonds for the purchase of a municipal water system. 

Reno, Nev.—Bond Sale.—The sale of $18,000 5¢ 8-year 
(average) bonds to the Washoe County Bank of Reno at par 
is reported. 

Rhinebeck (N. Y.) Union Free School District No. 5.— 
Bond Sale.—On April 16 the $5,000 4¢ bonds described in the 
CHRONICLE April 18 on page 740 were awarded to the Rhine- 
beck Savings Bank at 104°81. 

Rochester, N. Y.—Temporary Loan.— nm April 29 this city 
negotiated a loan of $645,000 with C, S. Lunt & Co,, Roches- 
ter, at 3°80g. A bid at the same rate was also reccived from 
Dunscomb & Jennison of New York City. The only other 
bid submitted was by the Security Trust Co, of Rochester, 
which institution offered to take $125,000 of the notea at 4s 
and $10,000 at 4/2. 

Rocky Mount, N. (.—Bond Sale.—This place has aold 
$40,010 5¢ 40-year water, light and sewer bonds and $15,000 
54 40-year schocl bonds to Rudolph Kleybolte & Co,, Cin- 
nati, st 102, according to local reports, 

St. Joseph, Mich.—Bond Sale.—On April 80 the $10,000 4¢ 
20-year bridge bonds were awarded to whbridge & Niver 
Co., Chicago, at 105°81, For description of bonda see CHron- 
ICLE April 20, p. 790, 

St. Pau), Minn,—Certificate Sale,—The City Treasurer on 
—_ 20 sold $27,600 certificates of indebtedness, These cer- 
tificates are istued against property on which taxea for local 
improvements are delinquent, 

an Diego, Cal.—Bond Offering.—At the election held 
April 20 the proposition to issue §600,000 44¢¢ water worka 
bonds carried by a voteof 2,860 to 149, Proposala for these 
bonds, accompanied by a certified cheok for $15,000, will be 
received until 7:80 Pp, M,, June 17, 1901, 

Sault Ste. Marie {aieh.) School District,—foad Ofer: 
ing.—Proposals will received until 4 P, M., May 16, ot 





Petoskey (Mich, Sch: 
clect ool Distriet.—Bond Election.—An 
ion wt Ye bold er in July to vote on the question of 


James T, Moore, Secretary Board of Education, for 
4% 10-year bonds, Seourities are in denomination of $500, 
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000 of issue being dated June 15, 1901, and the remaining 
,000 Sept. 15, 1901. Interest will be payable semi-annu- 
ally in New York City or at such place as may be designated 
by the purchaser, who will be required to furnish blank 
bonds. A certified check for $500 must accompany proposals, 
Shelby County Ly 0. Memphis), Tenv.—Certijicate Offer- 
éng.—Proposals will be received until 12 M., May 11, by W. 
T. Bond, Chairman of the County Court, for $60,000 41¢¢ 1-3- 
year (serial) certificates of indebtedness. 
erdstown, W. Va.—Bond Election.—An election will 
be held to-day (May 4) to vote on the question; of issuing 
$4,000 electric-light-plant bonds. 

Sherman, Texas.—Bond Offering.— Proposals will be re- 
ceived until 8 Pp. M.. May 6, by E. M. Kearney, City Secre- 
tary, for $80,000 41¢¢ 1-40-year (serial) sewer bonds. The 
proposals received, according to the official circular, will be 
opened at the above-named hour, and all persons bidding 
Will then be notified of the highest bids received and will be 
invited to submit additional bids, to be opened on May 20 
and the contract closed on May 21. Securities are in denom- 
ination of $1,000, dated July 1, 1901. Interest will be pay- 
able semi-annually at the National Park Bank, New York 
City. A certified check for $2,300, payable to A. A. Fielder, 

or, must accompany proposals. 

Smithtown (Town). Saffolk County, N. Y.—Bond Sale.— 
On May 1 the $18,000 34¢¢ refunding bonds were awarded to 
the Southold Savings Bank at 104—an interest basis of about 
$20¢. Following are the bids : 

Southold Savings Bank.......818,720 00 | Geo. M. Habn, New York..... $18,360 74 
C. P. RanGall.....00«+..--..... 18,681 97 | Seymour Bros. & Co., N. Y... 18,200 10 

.J. Hayes& Sons, Cleve... 18,870 42 | N. W. Harris & Co.. N. Y..... 18,104 04 

Baw. C. Jones & Co., N. Y... 18,360 90 | W. R. Todd &Co.. New York. 18,180 Ov 
"Prior & Oo. Cleve... 15,965 76 | 

For description of bonds see CHRONICLE April 6, p. 691. 

peer | 8. C.—Bid Rejected.— On April 29 the high- 
est bid received for the $50,000 41¢¢ 30-year street-improve- 
ment bonds was by S. N. Evans, attorney for an Atlanta 
house, who offered 100°45 for the bonds. This bid the City 
Council rejected. These are the bonds offered for sale on 
March 29.as 4 per cents, but no bids were received at that 
time and the Conncil afterwards raised the interest rate to 


as. | 





Stencham, Mass.—Bond Sale.—On April 27 an issue of 
$30,000 34¢¢ 1-6-year (serial) water bonds was awarded to 


THE CHRONICLE. 





(Vou Liz, 


er ee SS 
Jose, Parker & Co., Boston, at 101-003 Being 
about 8:20s. Following are the bids: "**T®# batis 
Jose, Parker & Co., Boston. ....101°003 | Rstabrook & Co., Boston,, 

CeE"Smtge & Gg Howton 1O Ie | Meer week 
Rte Day & Con Boston 2.100660 | Sk? BFos. & Co., Boston... toe 

Sammit, N. J.—Bond Offering.—Proposal 
until 8 Pp. M., May 7, by the Common Counell are = 000 
2-year a bonds. | Securities are in denomin’ 
tion of $1,000, da’ ay 1, 1. Inter i 
—-. eS ge Bog City Clerk, est will be payably 

ymmes Township, 0.—Bonds Defeated,—At th 
election the question of issuing $2,000 town. bean Pr 
aoe - (La.) Le a na ee 

ensas Basin (La.) Levee District.—Bonds 
The Leveee Board on April 25 passed a reooiution (ite 
= 5¢ y Rhee f= nero 

hayer County, Neb.—Bond Election.—An i 
be held May 11 to vote on the question of tenia il 
court-house bonds. These bonds were submitted to & vote 
of the ple last fall and the proposition carried, They 
were sold on February 26 to the State of Nebraska, but the 
Attorney-General of the State advised the State Treasurer 
not to accept the bonds on account of the notice of election 
not having been published the required length of time, 4 
new election therefore has been called as above, 

Thief River Falls, Minn.— Bonds Re-awarded.—The $7,500 
5¢ 15-year electric-light-plant bonds awarded on March § to 
J. D, Cleghorn & Co., Minneapolis, have been refused by that 
firm and the bonds re-awarded to the Skandia State Bank of 
Thi«f River Falls, 

Tiverton, R. I.—Loan Authorized.—The Town Treasurer 
has been authorized to borrow $20,000 in anticipation of the 
collection of taxes. 

Topeka, Kan.—Temporary Loan.—This city has borrowed 
temporarily, in anticipation of the sale of the bonds adver. 
tised to take place on i 6, the sum of $50,000, the amonnt 
T ——¢ 4 ‘Scoti Bond Of P 

ruro, Nova 2.— ering.—Proposals will be 
received until 12 M.. May 10, by W. D. McCallum, Tow 
Clerk and Treasurer, for $57,500 4¢ 30-year bonds. Of this 
issue $23,600 will be used for sewers, $30,000 for a new acad- 

















NEW LOANS. NEW LOANS. INVESTMENTS, 
2956,708 22 $200,000 
CITY OF WINNIPEG CITY OF ATLANTA, GA,| DENISON, PRIOR & CO, 


(CANADA) WATER 


DEBENTURES. 


Sealed tenders, addressed to “The Chairman, 
Finance Committee,” and marked “ Tenders for De- 
bentures.” will be received at the office of the City 
Comp*rolier, City Hall, Winniper, Manitoba, up to 
£30 P.M. on FRIGAY, THE 28TH DAY OF 
SURE NEXT, for the purchase of 


$956.7¢8 22 


Bids for $200,000 CITY OF ATLANTA WATER 


BONDS will be received until 12M. Thursday, May | H igh G rade 


30th, 1901, at the Meyor’s Office. Denomination, | 


$1,006; coupons January an 
Gate, July ist, 1901. 


’ BANKERS 
of City of Winnipeg Deveutures. Princips) and in- New Yorx. CHICAGO. r Boston. 
terest payable in guid or ite equivalent ; ; 
- Deal in Bonds 
SHBE,YOT HE of these ure payable, interest and prin- [SSE Travelers’ | Ratircaa, street Ratt BES fit 8G 


Ciel. et the Bank of Montres!, Winniper: the re 
meinter, $427,950 30. will] be mete rareble et any 
Place in the Dutted States. Great Britain or Camada, 
that the bidders may desire 

Those peyeble in Winniper are 

Louise Bridge (ounversion)—§2%00 23; per 
centé, ruuuing Bb years from 10th Feb. 190°. 

Water Services—820990. B44 per cents, BY years 


31 Nassau &t., (220% of 


For particulars address. 
J. H. GOLDSMITH, City Comptroller, 


N. W. HARRIS & CO., 


Letters of Credit 


AVAILABLE IW ALL 
PARTS OF THE WORLD. 
Quctations furnished for purchase, sale or exchange 


Bui 
CABLE ADDRESS :—SABA. 


BONDS. 


DEALERS IN 


Bonds, 
d July: 30 years; 334% gold; SEND FOR LISTS. 


Atlanta, Ga. 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland 





WE OWN AND OFFER 


$50,000 
STATE of COAHUILA 


Commerce New York. U. 8. OF MEXICO, 


— 6< GOLD BONDS. 


Price to yield 5}. 


way, Gas and Electric 
Tight Companies 
Government and Mu- 
nictpal Bonds Bought 
and Sold. 





from ist Kor., 1s¥y. racemes 

luqustria) Ezbivriicn—15,099 
years frow ist Oct., 2600 

Crematory—#17 000, B34 per cents, 15 years trom 
let March, Lev. 

Locd) lauprovements— $61,827 92,4 per cents, 7 
peare Leow Sith March, Lev. 

T Ula) BBO BET YZ. 

The feliowing Geventurce wi) 
1901, rete of interest 6 per cent per sumem, peyable 


BK per cents, BO 


be Gated Bib July. 





‘Trowbridge & Niver Co, 


N E WwW Yo R K C I T » | Ist gusioeat Haak pias. oon 
TAX EXEMPT 
8 and 32% Bonds, 





Blodget, Merritt & Co, 


BANKERS, 





hait- > ¥! yet is lett tw 
cera be plave of perment is left to the 16 Congress Street, Boston. 
: Years. | York, 
©.?.K. bonus (conversion)... ...... B20 AW W—sy 15 Wall Street, How 
Ww. he vb 72% 
Water “works eximonivue Gaypivai- “07 © 8 Farson, Leach & Co., STATE, CITY & RAILROAD BONDS 
re eee eee eee ee eee eee ee I Po BHT 
| Jauprovements rey IeIDAl B 
ran aia ane ne 35 Nassau 8t., New Vork. | MUNICIPAL BONDS. 
a! OMCUtL...-.-+-. . - Bl b 7 
1 ay SES ae aaiie hijes 3 nibs E. Cc. STANWOOD & Co. 
tener we ase _ 76 ab 16 BANKERS, 
Aspuait ve xt 42 wa £42 
Graaglitine sidew alke 6217 WB Investment Securities 121 Devonshire Street 
Mor Sy ow vo! | 
Preovisws iv aii cases tor yearly Jevier tor “oink 2x | BOSTON. 
ing 10u0"' euficient \. sobcem at maiurity. SAVINGS BANKS and TRUST FUNDS | FFE AEE TEE N 
Tenders to be for the whvule or any portivn. Bo SOUTHERN AND WESTER 
tenGer necessarily souepioc. a4 BONDS A SPECIALTY. SECURITIES. 
Purchaser Ww take delivery ot Winvipey and pey | 
BeErued imterest. D, H. LIVERMOBE, 


Any farther iwtormatiou furuisied on application. 
D.8. OURKY, Oty Cmmptsviler. 
Winey, Mauiwve, 2600 Apri, Mov) 


Sew yoRK, - - 
PHILA, ~ «© «© * 





EDW. C. JONES & CO., 


SUCCESSOR TO ; 
ROSENBERGER & LIVERMORE as. 


1 NASBAU @TRENT, w 
31 NASSAU STREET, NE 


114 #0, POUNTH BT, 
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yvements to park and water reservoir. 
Fit be ot cobs ore in denomination of $1,000 and one of 


. —Bonds Voted.—At the election held 
Pralianome, Tenn. Bo issue $10,000 light bonds carried | 
April of P38 to97. These bonds will probably bear 5 or 6 
by Ment interest AD 


ba after five years. 


a Cran —Bond Sale.—On April 138 $15,000 5¢ 
bang County, ot tch-construction bonds were awarded 
oa . ayes & Sons, Cleveland, at 108'286 and accrued in- 
po ‘Following are the bids : nies 
fayes & Sons {Cleve...$15,493 00 | Feder, Holzman & Co., C1n....$15,8 


W. J. Hayes & PCrrumbus.. 15.466 75 | Spitzer & Co,, Toledo....-.... 267 00 
Ohio, Nat. Bap *k, Columbus... 15,457 60 | First Nat. B’k. Barnesviile... 15,206 90 


few 1st Nat. B 7 53 00; Richwood Deposit Bank..... , 
n, Prior & Co., Cleve.. ipave 40 | Lamprecht Bros. Co., Cleve.. 16,161 00 
15,380 00 


ee illanesenesss. 28 

Securities are in denomination of $500. Interest will be 

ble March 1 and September 1. i 
Paco Texas.—Bond Election.—The City Council has de- 
cided to call an election to vote on the question of issuing 
$60,000 school-building bonds. 

Ware, Mass.—Bonds Authorized.—School-house bonds 
were authorized at the recent town meeting. . 

Waterbury, Conn.—Bond Sale.—R. L. Day & Co,, Boston, 
were awarded on April 29 the $310,000 814% school bonds at 
19-079—an interest basis of about 3:3297—and also the $125,- 
0 84% water bonds at 10165—an interest basis of about 
990g. The only other bid received was that submitted b 
Thompson, Tenney & Crawford of New York City, whic 
firm offered 101°59 and 101°31, respectively, for the bonds. 
For full description of bonds see CHRONICLE April 6, p. 691. 

Weber County (P. 0. Ogden), Utah.—Bond Offering.— 

is will be received until May 6 by Alma D, Cham- | 
bers, County Treasurer, for $40,000 5¢ 10.20-year (optional) 
refunding bonds. Securities arein denomination of $1,000, 
dated April 1, 1901. Interest will be payable semi-annually. 


Full particulars have not yet been de- 














Interest will be payable semi-annually. | 


Willoughby, Ohio.—Temporary Injunction.—An injunc- 
tion prevented the sale of $10,000 Erie St. paving bonds, adver- 
tised for sale on April 80. The Village Clerk writes us that 
it is hoped that the matter will be adjasted in a few days. 

Willow Springs Township, peat County, Kan.—Bond 


Election.—An election will be he 
d will mature in twerty years, subject to | question of issuing $12,000 railroad-aid bonds, 


May 27 to vote on the 


Winnipeg, Manitoba. — Debenture Offering. — Proposals 
will be received until 3:30 P, m., June 28, by the Chairman of 
the Finance Committee, for $956,708 22 gold debentures : 

INTEREST PAYABLE AT BANK OF MONTREAL, WINNIPEG. 
$203,000 00 81g% Louise Bridge bonds, running 35 years from Feb. 10, 1960. 


26,000 00 $46% water-service bonds, maturing 80 years from Nov. 1. 1899. 
16,000 00 8448 industrial-exhibition bonds, maturing 80 years from Oct, 1, 


17,000 00 344% crematory bonds, maturing 15 sears from March |, 1900. 
61,827 92 4% local-improvement bonds, maturing 7 years from March 80, 1900 


INTEREST PAYABLE IN UNITED STATES, GREAT BRITAIN OR CANADA, 


$200,000 00 4% 30-year C. 

64,173 03 4% 30-year water extension bonds, dated July #0, :9ul. 
,000 00 44 80-year water-extension bonds, dated July 30, 1901. 

4% 7-year plank-waik bonds, dated July 70, 1901 

4% 7-year block-pavement bonds, datea July 30, 1901. 

4% 7-year boulevard bonds, dated July #0, 1901. 

4% 10-rear macadam bouds. dated J. ly 30, 1901, 


17 
8Y 
20 
64 


FaVKS 
cuer~ 


~ 


= 
SeSsIszs 


7 
5 as 
5,8. 


* 


~ 


5 
21 
17 


AS DESIRED 
P. R bonus (conversion) bonds, dated July 30, 1901, 


4% 16-year sewer bonds, dated July uv, 1901, 
44 20-year asphalt bonds, dated July 30, 1901, 
4% 20-year granolythic sidewalk bonds, dated July 30, 1901. 


D. 8. Curry is City Comptroller. 
The official notice of this bond offering will be found among 


the advertisements 


elsewhere in this Department, 


Debentures Proposed.—The School Board has asked the 
City Council to submit a by-law to the rate-payers of School 
District No, 1 authorizing the issuance of $1(0,000 4¢ 50-year 


school debentures, 


Winthrop Independent School District No. 63, Sibley 
County, Minn.— Bond Sale.—On April 25 the $5,000 4¢ 10- 
year school bonds were awarded to the State Savings Bank, 


St. Paul, at 100-50. 





Esthervilie 
and is the ee Prosperous city of 5,000 population, 
ut 


Acertified check for $2,000, payable to Alma D. Chambers, 


County Treasurer, must accompany proposals. SA. .c meee 


Weehawken, N. J.—Bonds 


as for various town improvements, 


‘ " IIIT 4/900 00 
Proposed.—Citizens of this Mean, Lents Oo Catone... 4-580 00 | 
St 


are considering the advisability of issuing $150,000 


Following are the bids: 


State Savings Bank, St. Paul..$5,025 00 | R. Kleybolte & Co.. Cincin.....$4,850 00 
A. Kean, Chicago 4,910 


00 | Farson, Leach & Co., Chic..... 4,350 00 
R. V. Montague & Co. (for % 


DODGE) ccccccnccoccccccccs.coece 5,085 00 


oddard, Nye & Co., Minn.... 4, 
For description of bonds see CHRONICLE April 13, p. 742. 























INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
MASON, LEWIS & CO. | LONDON AND PARIS | Geo. D. Cook Company, 
BANKERS, EXCHANG E, Ld., INVESTMENT SECURITIES. 
Mondeck Building, 60 Devonshtress.| Bankers and Exchange Agents. 238-240 La Salle Street, 
HEAD OFFICE: 
AL BONDS 24 Throgmorton St., London, E. C. CHICAGO. 
CORPORATION , The exchange is prepared to entertain | N. Y. Office, 1442 Broad-Exchange Bldg. 
Choice Issues. proposals for introducing South African se WNGI. Tinen 
Street Railway and Gas Companies. and Rhodesian shares in America. MUNICIPAL 
LIST ON APPLICATION, py RAILROAD ano 
Perry, Coffin & Burr, pa CUS ORSTION 
BONDS 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 





T. B. POTTER, 


CORPORATIGN, BONDS, 


172 Washington Street, 


CHICAGO, - . . JLES. 


LIST ON APPLICATION, 


Huivipal and Corporation Bonds 
Te net the Investor 
3 to 5% Per Cent. 
W Lists sent on application, 
wed: HAYES & SONS, 


Y 
Street, Boston, 
Chamber of Commerce Bldg., 





Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON, 
San Francisco, 


Ff. R. FULTON & CO., 


Municipat Bonps, 
{74 LA SALLE STREET, 
CHICAGO. 


MUNICIPAL and RANT c 
CORPORATION BONDS 


Netting from 84 to 6% always on hand. 
DUKE M.FARSON & CO. 


Denver. 








‘TO NET FROM 4Ns TO 6s, 
CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO.,, 
BANKERS, 


7i Broadway, - New Yerk. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Lid,., 
Charing Cress, Lender, 


THE GRAND PRIX. 
LI \ 








115 Dearborn St,, CHICAGO. 


Bend for our Investment Ciroulara, 





ba ____ Cleveland, Ohie, 


WE OFEER $12,500 
ESTRERY] LLE, IOWA, 
S4! WATER BONDS, DUE 1914, 


appli 7 seat of Emmett County, Price 
. B, Pow 





BLL & co., Woodstock, vt. 


Stocks and Looal seouritioa. 
bought and sold on commission, Private wires te 
New York, Bos 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R, 1, | 


Transact a weneral banking business, Bonde, 


Commeretal Paper 


nd Philadelphta 


AND 150 Duane Sereevt, New 


WAS AWARDED AT THE PARIS BX POSITION FO 


WHITING’S STANDARD PAPERS, 


They are the only Amerioan papare whiok Dave 
ever reoolrved this-—the highest hanor thas can de 
eonferred, It means they are the most periecs 
made, Inalat on having them for your Bae Coreos- 
pondenoe and your effive stationery, Are vou wal 

V hitting's \oeclaror Papers ty you Rlank-toek 
amples and booklet free, 


WHITING PAPER COMPANY, 


HOLYVOR B, MASS, 
YorK 
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Banks. Financial. Financial, 
Wii. 





Walter G. Morse, President 
Charlies H. Churchill, Cashier. 


SECONDNATIONALBANK 
SPRINGFIELD, MASS. 


w chusetts. 
Tee ONES eee 


$800,000 
Local meme Free to Fvery Bank 
the U.S. 


Canal Bank, 


NEW ORLEANS, LA. 
(Baccessor of N. O. Canal & Banking Co.) 
ap co $1,000,000. 


J.C MORRIS, Presid 
EDWARD TOBY, Vice-President. 


AR NOTT, Cashier. 
Bank of Commere 
National Bank, "National Bank, Choe 


FIRST NATIONAL BANK 
OF MILWAUKEE. 








CAPITAL, - += = = $1,000,000 
SURPLUS AND PROFITS, - $700,000 


Transacts a Genera Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

FF. G. BrexLow, Pres't. F.J. Kipp, Cashier. 
Wx. Biextow, V.-Prest. T. E. Camp, Ass’t Cashier 


San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 


JaMus Morrirz, V.-Pres. J. K. M ‘Asst.Casb 








J. GC. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 


Armstrong, Schirmer & Co., 


Successors to George E. Armstrong & Co., 
BANKERS & BROKERS, 
#4 BROADWAY. NEW YORK. 

146 DEVONSHIRE ST., BOSTON, MAB8S. 
231 MAIN &T., SPRINGFIELD, MASS. 





Gee. E. Armstreng. A.W. Halienborsg, 
Member Boston Stock Ex: e. 

Frack A. Schirmer, C. A. Merse Jr. 
Member New York Stock Exchange. 











air 3 
Ez fs SPECIALTIES. 


THE AMERICAN 
MANUFACTURING 
COMPANY, 


eed wa LL sTREB?, yaw yORE. 


Fred. H. Smith, 











STOCK BROKER, 66 BROADWAY, N.Y, 
Mewbver N. ¥. Con. Stock Exebange, 


STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon moderate margin. 
COMMISSION 1-10TH. 

Book of Railway Statistics upon Application. 
Tel. 2886 Cort. 


Esteviished Lost 





SALE. 


THE UNITED STATES OF AMERICA 


vs. 
THE SIOUX CITY & PACIFIC RAIL- 
ROAD COMPANY. 





Washington, D. C., April 9, 1901, 
Notice is hereby given, that by virtue of the power 
and authority given the Secretary of the Treasury, 
the Secretary of the Interior,and the Attorney- 
General of the United States,inand bythe Act of 
Congress, entitled, “An Act to create a commission 
to make settlement and adjustment with the Sioux 
peg fh & Pacific Railroad Company of its indebtedness 
to the Government of the United States,” approved 
June 6, 1900, the undersigned will sell at public sale 
po ry? highest and best bidder, all the oe Fights 
4 demands of the United States against thi said 
Sioux City & Pacific Railroad Company on p—1— nt, 
or in connection witb, and arising from, the issuance 
of subsidy bonds by the United States to said Sioux 
Cn Pacific R:«ilroad Company, under and vy 
ue of the Acts of Congress approved July first, 
= and July second, 1864. 
id claims ro demands consist of $1,628,320 00 
principal, and about Lm ny ag interest; aggre- 
cueing 4,184,589°50, more 
Said sale will take piace in in the office of the 
Solteltor of the Treasury, in the Treasury Building, 
in the City of Washin — —" C., on the #0th day rot 
June, 1901, at 12 o’cloc 
The sale shall carry mall nthe claims, demands, 
credits and rights of the United States against said 
Sioux City & Pacific Railroad von “4 y on 
of or io connection with said bo 
The said claim of the Umted Btntes is subject and 
subordinate to a first. mortgage given a the said 
Sioax City & Pacific Railroad Company, to secure 
the isa Obv'O0 of the bonds amounting to about 
more or less, and interest, it which raid 
age is a wd hen tothe claim and de- 
aed of t the e United & 
No bid for an poeta ‘less than $1,872,000 00 will 
accepted or entertaic e 
No bid will be eee unless the bidder shall, 
before the commencement of such sale. yoo with 
the Secretary of the Treasury a certified check for 
oy sum ot on one hundred thousand dollars. gol 
the Secretary of the Treasury of the United 


The certified checks of unsuccessful bidders will 
be returned immediately after the sale; and the 
of th ful bidder os. be at once 


Within ag I Gays from the ow full payment 
y 





the successful bidder and pur- 
chaser, and in case of failure to make such full psy- 
ment of the amount of such bid within said twenty 

sai thousand 
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iquidated dam pa 

the success{ul bidder to pay the full amount of — 
said bid to the United States of America, and 
United ted States shalibe entitled to the said sum of 
one bundred thousand dollars as liquidated damages 
from oate bidder who so fails to pay the amount of 


L. J. GAGE, 
powrener?, of the Treasury. 
Lay § BR. 


J. K A 

Actin torney -General. 
E. A. HITCHCOG 

he cesary nat the Interior. 





ASSETS 


REALIZATION CO., 
Ashland Block, Chicago, 
142 So. Fourth St., Philadelphia, 


Will buy the assets of estates 
in process of liquidation, any- 


ERTIFICATES of The 
C pany of New York per 
counting and physical pee 
tions of properties are accepted 
financial houses, and are often made the 


basis of important underwritin 
ments. wh od 


The Audit Company 
Aids clients to determine Proper plans 
for stock and bond capitalization, 
Arbitrates upon conflicting financial ip. 
terests of industrial firms and compan: 


ies, providing a fair basis for consolj. 
dation. 


May be consulted for advice on any sub- 
ject requiring knowledge of correct 
commercial practice. 


May be named in mortgages covering 
industrial and other bonds—in cages 
of special agreements which safeguard 
the lien or income—to certify whether 
such provisions are being carried out, 


The AuditCompany of NewYork 


QUEEN BUILDING, N. Y. LIFE BLDG, 
Cedar & William Sts., La Salle & Monroosts,, 
New York City. Chicago, 


SIMON BORG & CO., 
BANKERS, 
Ne. 20 Nassau Street, New York 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 





Descriptive Cireular sent upon application. 


Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 











where in the United States. ¥v § REDMOND. LOUIS MESIER 
Office Ne. 24 Pine Street, N. Y. 
ee 1880. 1901. 


Accountants. 
HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD 8T., NEW YORK. 


204 Dearborn St., 30 Coleman &t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL 











The United States Life 


Insurance Co. 
1M THE CITY OF WEW YORK. 


GEo. H. Burrorp, President. 


FINANCE COMMITTEE: 
Gero. G. WILLIAMS, Pres chow. Nat. Bank 
Joun J. TUCKER, Builder 
E. H. PERKINS JR., Pr.Imp. ated ¥ot Bh 
James R.Puom, - - - Lacie 


Accountant, 1 Agents who dese 
Active and success, this 
Exchange Bulldine, pogron MASS. to“mmake DInuOE £0 A compen 
53 State St , seowring for rcgnsctees not onil 

Books audited, Examinations and investigs return for their work, 

tions eondueted with the utmost an annual (noon os 
care and efficiency, suntoate with RICH: RICHARD E. x oseaih 
Third as pane es 
Patterson, Teele & Dennis, | ones, 977 Broadway, Now York 
RTIFIED tapecion 4 mentees = NTS, sects, 000,000. 
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REVIEW OF APRIL. 


Noteworthy though the preceding months of the 
year have been for buoyancy and activity in Stock 
Exchange speculation, the month of April has sur- 
passed them all in these particulars. There appeared 
to be no limit either to the volume of business or the 
advances in prices. The speculation gained in force 
and ascendancy the further it progressed. No sooner 
was @ new record made than it was itself eclipsed by 


‘E.!g gtill heavier volume of business, and all the time 


the rise in prices steadily continued. Thus on Fri- 
day, the 19th, the sales aggregated 2,174,280 shares, 
surpassing the record made on January 7th, when 
2,127,503 shares were dealt in and when for the first 
time the two-million mark was reached. But the fol- 
lowing Monday (the 22d) the business comprised no 
less than 2,355,301 shares. Then for a few days the 
totals hovered close to or exceeded two million shares. 
On Monday, the 29th, the aggregate reached the ex- 
traordinary figure of 2,619,736 shares. The next day 
this total was itself surpassed with sales of 3,281,226 
shares. The month also has to its credit the largest 
Saturday half-day business ever known, the transac- 
tions on Saturday, the 20th, footing up 1,182,936 
shares, thus going ahead of the total for January 5th, 
which was 1,152,793 shares. 

The month contained only 23 business days, Good 
Friday, April 5, and Saturday, April 6, being observed 
as holidays and the Exchange being closed on Satur- 
day, April 27, preparatory to removal to the Produce 
Exchange, where dealings will be carried on during 
the next twelve months, pending the erection of the 
new Stock Exchange building on the present site. 
Nevertheless the sales for the month reach the extra- 
ordinary amount of 41,719,086 shares, comparing with 
30,285,055 shares last January, the former maximum, 
and with 24,251,983 shares in January 1899, the 
previous high record. A better idea of the magnitude 
of these transactions will be obtained when we say 
that for the whole of the calendar year 1894 the sales 
were only 49,075,032 shares. 

The latter part of the month prices advanced al- 
most continuously, but in the early part occasional 
severe breaks were noted, which served to teat the 
market, only however to reveal its strength. One of 
these breaks ocourred after the Good Friday holiday, 
lasting from Thursday, April 4, to Monday, April 8, 
The market had closed strong on Thuraday, and a 





buoyant opening had been looked for on Monday. 
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is QUOTATION SUPPLEMENT. 
Instead of : that, opening transactions were generally | 
lower than the close the previous Thursday, and the 
first few minutes declines of several points were re- 


corded by a number of stocks. Stress was laid upon 
the possibility of a strike on the Central Railroad of 
New Jersey (which however was averted), on the poor 
bank statement of the previous Saturday, and on the 
further fact that Mr. J. P. Morgan had sailed for 
Europe. Besides this the call loan rate for money 
advanced to 6 per cent. There also appeared to be 
extensive realizing sales. Altogether the tone was 
decidedly weak, and not a few persons argued thai 
the upward movement had definitely culminated. The 
next day, however, the market proceeded on its up- 
ward course as if nothing had happened. 

The stimulating influences in the rise in prices dur- 
ing the month were the new combinatious effected or 
talked about in the railroad and industrial world, and 
the generally favorable course of events. At the be- 
ginning of the month it appeared that both the Amer- 
ican Bridge Co. and Lake Superior Consolidated Iron 
Mines Co. were to form part of the United States 
Steel Corporation. There were also rumors of the 
absorption of other companies. United States Stee) 
stocks, however, were inclined to be weak until the 
latter part of the month. From 494 and 97} for com. 
mon and preferred, respectively, on the 2d there was a 
decline to 452 and 933 on the 22d; then came a 
change and on enormous transactions the price ad- 
vanced, reaching 55and 1014, respectively, on the 30th. 
Colorado Fae] & Iron, an independent property, rose 
from 553 April 1 to 108} April 30 on the advent to 
control of John W. Gates. Amalgamated Copper on 
arrangements for consolidation with the Boston & 
Montans Copper & Silver Mining Co. and the Butte & 
Boston Consolidated Mining Co. and the restoration 
of friendly relations with the American Smelting & 
Refining Co. advanced from 993 on the 1st to 1284 on 
the 20th; litigation had the effect of causing a re- 
action, and the close on the 30th was at 123}. 

In the railroad list the most potent influence was 
the definite announcement of the arrangement for the 
absorption of the Barlington & Quincy by the Great 


Northern and the Northern Pacific, the terms being | ‘>: 


$200 in joint 4 per cent bonds for $100 of Quincy 
stock. Ont of this combination there grew rumors of 
various other and perhaps still larger combinatione. 
It was recognized that the consolidation of the three 
roads pamed might make necessary important changee 
among the remaining systems in that part of the coun 

try, and there were intimations of a union between 
the Milwaukee & St. Paul, the Chicago & North 
Western and the Union Pacific. Rumor was just 
as busy in other directions. There was talk of a com- 
vination of all the Gould roads in the Southwest, of 


the amalgamation of these roada with other South- | ” 


western roads, of the absorption of one or all of the 
Mexican roads by the Rock Island or the St. Lonis & 
San Francisco, of the probable acquisition of the 
Atchison by the Penneylvania Railroad, of purchases 
of different stocks in the market for control, besides 
various other stories and reports too numerous to 
mention, The high-priced stocks were in special 
favor, though the upward movement extended to the 
entire list, Burlington & Quincy rose from 1724 to 
199%, Northern Vacific common from 93% to 1194, 
Union Pacific common from 894 to 120, Milwaukee & 
St. Paul common from 1514 to 175, North West. com- 








: == Chea... 
mon from 183 to 212, Rock Island from 135} to 165 
Baltimore & Ohio common from 903 to 1063 New 
York Central from 146} to 1642, Chicago & Rutten 
Ulinois common from 114 to 1353, Atchigon common 
from 61} to 78}, &c., &e., the highest price being in 
nearly all cases recorded on the very last day of the 
month. 

Of course such phenomenal advances would not 
have been possible except that concurrently other con. 
jitions were extremely favorable. Trade remained 
active, railroad earnings extremely good, and strikes 
and labor troubles were averted. Then, also, reports 
regarding the growing winter-wheat crop were very 
encouraging. An event of the month was the nego- 
tiation of an issue of £60,000,000 new British con. 
sols (of which one-half had already been placed) 
and the participation of American bankers in the 
same, with resulting large subscriptions from this 
country. Apprehensions concerning the future of the 
money market were relieved by the action of the Sec 
retary of the Treasury in purchasing bonds, The 
same circumstance no doubt also accounts for the in- 
difference with which the resumption of gold exports 


the latter part of the month was regarded. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of April— 1901, 1900, 1899, 
er of 41,719,086 14,772,978 16,993,488 «5,97 
£4.058,407,000 §1,484,100,700 §1,678.09%.650 _ §o86.b4f to 
Railroad & misc.bds $114,¥51,800 #83,314,300 i 
Government bonds., 266,000 1,082,540 ba 
State ponds ......... 585,000 170,7.0 %v6,000 77,00 


Sond sales (par value) 





Total bond sales.. §$115,802.600 $57,600,680 $84,602,640 $27,875,400 
Jan. 1 tw Apr. 30— 
Stock sales— 
Number of shares..... 120,067,931 49,258,863 75,004 284 84,307,648 
Par value............ #11,760,888,250 §4,767,345.c62 $7,267,693,150 $8,387,108,075 


ond sales (par value)— 
Railroad & misc. bds . $445,584,600 $214,303.900 %402,972,400 $265,725,410 
Government bonds... 92p,170 8,875,320 5,536,600 8,24%,600 
State bonds.........+.. 1,527,900 1,071,¥00 1,384,300 
Total bond sales.... $445,340,670 $219,251,120 $409,893,300 $260,485,010 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1901, 1900, 1899. 





. 1898, 
Bushels. Bushels. Bushels. Bushels, 
Month of April........... 80,978,050 76,450,300 8,096,690 141,605,000 
January 1to April 30..... 284,820,650 260,620,850 271,018,670 306,541,270 


The foreign exchange market, after early strength, 
declined under high money rates. This checked gold 
exports. Later sterling again advanced and gold ex- 
ports were resumed. The Bank of Germany on the 


22d reduced its discount rate from 4} to 4 per cent. 
ACTUAL RBRATES,—BANKEBS’ AND COMMERCIAL BILLS, 











‘Documents. 
’ Bills. On 
60 Day. Sight. Cable. Banks. for Payment. 
ae oe 485 48514 48834-48834 480 -48914 4 8416-4 84 484 4854 
saa 8494-485 48% -48534 4845{-450 454)4-4 Bhi 4 839/-4 85 
* —-10.....4 Balad 8194 4873-485 4 5Big-4 Hn5g 484 4 884 4 tiled 
S BBced 8434-485 48s -48h34 4 RAO 64 Btlg-4 big 4 89M-4 
17.....4 8436-4 8454 487%{-488 4 88\g-458K 454 4 3h ‘ent 
19.... 4845-485 458 -4Bdig 4 55%-4 5 reat 4 8844-4 
ee 85 -4 B5IQ 4HHIG-4 BMbg 459 -45054 4 84ho-4 54% 484 
> iva 44 85 4 BS 4 SSlg 4 ANS-4SO 4rd ig tothe 498K-4% 
80...) 488ig-4 2494 48794-4858 4.8%55-4 80% 451 -4 B44 4 B8}g-4 HY 
POSTED RATES—BANKERS’ STERLING BILLS. 
oP ae PERE a | 
Apr.| 60 days.| Demana | Apr. 60 days.| Demand. Apr.| 60 days. | Demand. 
wnt) me ix... | 85% [4 80 25... | 8544-86 |6 80-804 
Z....|4 85% (£59 | Mh.) cececes Sel ereveererees 26... .| 4 8544-86 |t 89-804 
B.,..|45536 450 \\15..../465% [420 27... «| 8636 86 |4 80-804 
4..../465% [489 | 16..../485% [489 28. |eseveoe By + oveneem 
6....|4 8544 1 88 17.....4854% |488 29...) 85% 480 
6....\4 854 420 18... + Bb 4589 0..../405 [480 
“Pe CE | ae . |119,../4855 489 
8....|485% |+89 20,.../485%% 48 Ps 
9....|48554 480 [/2t....| see eecBh] secerereee-| Open) 48596 460 
ne ft BOK = 4 BY | 22... 4 °514-46 |489 -804 High) 466 4004 
1L...|6 365% [489 ||28....|4 Bog 86 |4 20-80} Low.|48516 [480 
12.16 86M 16M 2.6 ROME HG | MO Ble Laat (4 806 AOD 











The money market raoled firm, but rates eased off 
somewhat the latter part of the month with the im- 
provement of bank reserves. 







RATES FOR MONEY IN NEW YORK, WEEKLY. 

Call Loane— Apr.6, Apr.12. Apr. P a sg 
ptock Hxchange—Range for week......... 2 -6 nt 2% 5 4 
AVGFAKE 10T WOOK... ..20ceccerecceressesccece 3 te) 3 2 
At banks and trust companies.......-.++++ 3 4 
Thirty dave. 4 a § 
tT Y GAYG.. cc ccccec seecsecsceescensccoacees senses 
BIXLY OBYD...0-cceeeereeer oeees ae yi i 4 
NINGLY ABYB .secsecesceereee oe oe 8H if + ‘ 
Four montane. . ++ BG4 b+ rio 4 

ve months + Big’ 
Hix months ee 1% a Rts 


nev 
Commer cAal Paper— 
Double Kames—Snotee 3 90 days. r 
ames—Prime months......« 4g 

= Good 4 to 6 months 6 66 54 
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New YorRK STock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a: complete record of the New York Stock Exchange transactions for the past month 


and the year | 


State bonds) dealt in on the Exchange. 


900. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the 


(excepting only 
As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 


official list. 


and to present them in the most convenient way for study and reference. 


« Prices about January 2, 1901,” 


All quotations in the column headed 


were made on that date except those in italics, which are the nearest in January, 1901. 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, 


ag” For foot notes to tables see last page of Bonds and last page oy Stocks. 





_BONDS.— —PRICES AND Saas FOR : ae AND THE YEAR a. DATE. 
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3 | mT 
ay les in || Price ab PRIOES IN APRIL RANGE SINOE JAN.1. 
BONDS. = z salen Price ato — - 
New York STOCK EXCHANGE. i Par value}| 1901. - Aprili. | April 30. Lowest. Highest. Lowest. | Highest. 
=e S. T. 8. Gov. Securities. Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices | Sale Prices. 
Qa, cons., reg...--ApT., 1930|Q-J 9,000/106 107 fos Sale |1063g 10673/106 Apr. 1/1069 Apr. 8) 10819 Jan. 21/106%gApr. 8 
te cons., coupon. -Apr., 1930 J 61,000} 106 Bale ||106 1064/106% 1067) 106% Apr. 22/106 Apr. 12) 105% Jan. _17/106% © Aur: 12 
” 
' g, 2, reg., one ADPT., 1980|Q- 5) -nneene || -wwwee enneee | Oo ee ee ee ee 
OS TES or | eee Peer eee .| 105% Jan. 10/105% Jan. 10 
ADE, ON 1 - see; bans ida 110%)|111 14/1104 111% -| 109149 Jan. 1011133 Mar. 27 
x4 88,000 110 111 |/1115, bale 1L14%y 112%/11144 Apr. 24/112 Apr. 17] 1104 Jan. 3/112 Mar. 32 
*3918\9-F| 4,000) 110° 171/110” 172° |171 «172° }111 “Apr. T0}111 “Apr. To! (110 “San. 95112” Mar. 29 
-J 24,000/'114 Sale ||113%114 [11338 113%|113% Apr. 3/1134 Apr. 30) 113. Mar. 8/1144 Jan. 10 
3 20,000 hae teeth Lt tise” igoce te 114 Apr. 11/114 Apr. 10) liis7a Jen, 4 aa — “ 
SEiG-Fi ....-6e- MD enacsbsrceseds] canspedasdtion an. 
2 -F 32,000)'138 138% Fe Sale |1395g 140%/13819 Apr. 3/1395 Apr. 26) 137% Mar. 8 13953 Apr. 26 
O4|Q-Fi ......-. DEE ae Ree REIEEO . BER | \cedccducadconsl cosnceaccenank | 1117 Mar. 4) 111% Mar. 4 
-F 34,000)/112% 114 |/111% 112%4/111% 112%4/111%4 Apr. 23)112%4 Apr. 10) 110 Jan. 21/1133 Jam 4 
Foreign Gov't Securities. 
xico External = | 
U, 6, of ie00, sinking fund 5s. . -J 7 alata emelblun gum er ee ee 96 Apr. 15} 96 Apr. 15) 96 “Apr. 15) 97% Mar. 2 
Railroad Bonds. | i 
} 
labama Cent. See South’n Ry. 
Aistena ia See Sav. Fla. & | 
. See Del. & Hud. | 
Aen Tale. "cee Bull R&P. | 1 
& West, See Bu 
am. Arbo, eh SeeCent.of N.J. | 
Ann Arbor, st 5 4s. ot, soe Q-J 46,000) 951g 96 981 Sale 98 Apr. 17| 99 Apr. 24/| 95 Jan. 1°/101 Mar. 19 
'e—G.,g., 48.1995 | A- 0/2, wre 000/'1032g Sale |10234 Sale 11017% Apr. 16/103 Apr. 26/1017 Apr. 16)104% Mar. 19 
Lathored, CONTA 1995|/A-O SE coon connas 1102 Sale 102 Apr. 1/102% Apr. 22/ 102 Feb. 181024 Jan. 19 
tg, ov | 8814 Sale 5 ale Are Apr. an. Apr. 
“Tes tm’t, g., 48 N 1,000/00¢ | 814 Sal 9 Sal 95 A 1) 96% 22) 86% J 4) 96% 22 
 Sesaageee y, 1995 96%; Apr. 19) 90" “Jan. 29) 96% Apr. i9 
= San "1902 - J 
rae & 8t. = it, 68...1915\|M-8 
Atl. Knox. & No., 1st, g., 58.1946|J-D H 
gers terr pecouns By | 
Austin &N. W. See So. Pacific H 
attleCreek &Stur. See Mich. C | H 
'& O. prior lien, g., 3498....1925 a3 350,000) 9614 Sale |} 971, Sale | 96% Sale | 96 Apr. 23) 9744 Apr. 4) | 12 oan — 4 
eneeedcces coveceseces - EEE OR EER, Lae eeeec: coonce ee ar, Mar. 
ae July, 1948 a3 931,000) LOL's Sale 102% Sale (16253 Sale |101%9 Apr. 18 102% “Apr. “23! Ty —_ 14/295 see 2 
eeccccceccescccescoce - . ENE Ae oscoce|esneee eccncccecccces| coaneéccocous an. Mar. & 
Pfeil iil 00] Go| BUS ABS (BS GIR SS ARE YGES Bie SOLES Ae ST Be 
y ted TT TT go Avr. Apr. an. ar. 
EGER Lig 0 a meet  eseeeen | tntalererenen pei te es Rais 
8, W. Div. 1st g. 3498....... 1925) H “4 1,047,006) 9634 Sale ||" 90ig Sale "| 90%4 Sale | 89%) "Apr. 26} 90% Apr. 3!) 88% Jan. i] 91% Mar. 18 
ete: t00lal —... | We nnn HG" $90 1. ct ee ee te 
20. teors, ae. digs1930 ROA] cere reeel|-cecee coceee||ocence ences. [IND LLG | .roncesnsenee| eonceecceeee el] on sesseseees | seeeensees sees 
Sys at ta 47 0 bat (ae | ete | ake casuenl eden eneauel  Glatekeniianel’ ssamebaneeiGns ae eaaenenn |! Seite paige aa 
Sea | | | 
Bruns. & West, See Ser Fie we | | 
av. | } 
Buffalo N. York & Erie, See Erie i 
Buf. R. & P., gen. g., 58.....1937/M-$ 118 120 7 17/117%9 Apr. 17) ‘115 J 3117 17 
Debenture oheandenangete a 11749 Apr. ‘| 7% Apr. 17 an. Li7% Apr. 17 
Allegh.& West:iatg. gi. 48'1998|4-0 ee oe ee 
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Buf. & Southwestern,” “Bee Erie, 2\J-D 180 Feb 7/130 Fern T 
Pe neaag., Lat, »€01d, 58....1913|A-O = 
OE TR Ee A-O rs os 
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Spe lalst gu..8.,78....1927/5-D| oonrncsl| cecee <ssocllacozee sesees|ccea* a BPOR ans Re RIA, PERRI Ge me 
an. Bor aaron gu., 58....1908/ J - J 108 Salo |107% Apr. _1/108% Apr. 29) odae Jan. o 108 “APR 3 
Registered. «0227722772777 1913/Mc8 Seen ne JOON ADE, 1711088 Ape. 17 |LOG% Aye 17tee& Apr 17 
ee aeeenes ‘Me Bek Gh atte ef @Obbegaaied, Fee see Apr. 17 Apr. 17 pe 
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Pe | eee sn} 2 SEnduecsscdees| coskdachutababl! svcddacsccceac! aavdasaaaadaa 

eth Gane ee cavcee cocccslccesed conses] edadccceccoce! ccconccncccges|| cocccesscccces| S86snccuguende 

} 

epabuies | TAO sodedsllscoces cacksc}l Oe WD senuue | ccesecccacnnes}.. cooscecesances| Ree BO, BELEEeE aa 

ehis Cute SED TG ii ans peccas [ROO scnned]  cccsccccotaccs| cocgdecomauaas|t tae Gimme <n 

DBO ORE: ~ cewasi Hcccce Sackas 123} ...... 123% Apr. 3/1234, Apr. 3//123%2 Apr. 3/123%g Apr. 3 

chow . wanees'lDekeba sxenks [oennt gr ackuth eddacdhghasasal wanggscanbaees 2219 Feb. 7|1229 Feb. 7 

saben ee | SS es ere eneey eee eerie ae 

219,000) ...... 9819|/|103 Sale |.-.... ...... 103 Apr. 1/104 Apr. 26|| 97 Mar. 5/104 Apr. 26 
26,000, TOR? sande isnncds cdacgnte eseee ceoee (102 Apr. 3)103% Apr. 3/|102 Apr. 3)1034g Apr. 3 
1,000) ean. idee Mivabeus. stcaketonenae sande 98 Apr. 3) 98 Apr. 3]| 98 Apr. 3) $8 Apr. 3 
959,000|| 981g Sale || 9914Sale | 98% Sale | 98 Apr. 18) 9919 Apr. 1|| 964 Jan. 19) 99%3 Apr. 1 
1,718,000}| 78 Sale 81 Sale | 82% Sale | FO: Apr. 1) 83% Apr. 20}| 75 Jan. 4| 83% Apr. 20 
339,000}! 98 Sale ||/1G%19 Sale |...... ...... 103 Apr. 10/106 Apr. 19}} 97 Jan. 23/106 Apr. 19 
Rrrven Re cere beg a ee peenedvrened Fa ayhger: oP ar x 99 Mar. 5|100° Mar. 6 
154,000))...... of 0). res ane -. {103% Apr. 17|106 Apr. 11|/| 96 Jan. 19/106 Apr. 11 
103,000); 95  ...--- BOR. cits os bacinieie’ windiein 103. Apr. 10)1057g Apr. 24)} 99% Jan. 31/105% Apr. 24 
BOPP OOT seceas cccues LOD = Secces |s0ccse cance 89 Apr. 8] 90 Apr. 10)| 8749 Jan. 11; $1 ar. 19 
18,000) 109°” Sale |/104°° 22222.) [22D 0025 |107°apr. “3|109ig Apr. 26/107 “Apr. 3|110%4 Mar. 13 
52,000) 113g ....../}116% Sale {116 ...... 11628 Apr. 1/117 Apr. 11/|1141g Jan. 7/117 Apr. 11 
154,0U0//120 Sale |/1237%g Sale |12549 Sale |123% Apr. 1/125% Apr. 30)/119%9 Jan. 22/125 Apr. 30 
345,000) BOGE BalO Und cde sce sei 10614 Sale (10544 Apr. 9/106%s Apr. 25|/100%3 Jan. 4/108 Feb. 13 
'85,000||104"" Sale "||106™ Sale |-2222 106%|105ig apr. “9/107 “Apr. 22/|103 "Jan. “’3|107° "Apr. 22 
(are are le CINE GRMN EONS: Gk 
cakekaol MOO canes AOOte 100" (ROGMNIOTOl! vocccacecesscil secucsecescaell Se -o> tee 
eeasased | WED ccdass HEA  ccccdsl Cccnes avseks}  scecscuaccsase]  seccnsecgscanpp] eee OMe w 
255,000 |114% Sale ||115% Sale [11549 Sale {115 Apr. 26/117 Apr. 4/|114 Jan. 4 
6,000 '|112% ...... Pg Se, Heer -. - |114% Apr. 3/1144 Apr. 3//114%9 Feb. 19 
807,000'| 86 Sale || 951g Sale | 95% Sale | 941g Apr. 25} 96 Apr. 30|} 844 Jan. 4 
sdgteser iiahad Gidaak i thteds, Geocttl mheah duandel  <cccbdcdaieay | shecahavtec gual ssecdsusbueacl 
127 ; 132°" Apr. 25 
2219 127 a BiB” *snass’!” con a poy 130 Jan. 31 
88 Sale || 95% 961g) 95% 96 | 95 Apr. 3 9| 96% Feb. 14 
5 96 Sale | 944g Apr. 9 6} 96 Mar. 22 
kieadecaiond 115% Apr. 4 110 Jan. 5|116% Apr. 23 
OO ccconcti ROO BOR Malic ceca vinscs 101 Apr. 24 100 Mar. 19)/1014 Apr. 24 
GOH 290%... scisccvas sancue 128% Sale |1283g Apr. 22/1289 Apr. 23/|128 Jan. 25/128% Mar. 7 
79,000,111 Sale |/11344 Sale isis waneee 11219 Apr. 25)113% Apr. 26) 111 Jan. 2,116 Mar. 28 
raised crsec coco MEE chiA” 0ajeas) <cchatasavciadl sconienseiate dl Seomieenekcltnateee 
vo: SS SE | Sere Se a eer a es RY A. Ll) ceccaneoanseas |. Senabeanmeuhen 
| | 
ses) bikesd “eden pease sebeas doen © peeves] sca Ph sh) ae ee ean csesces bapoane euesnqes cnuaee 
| | 

2,000/'1061 Sale ||107% ...... ober 10749 Apr. 2/107}9 Apr. 2)|106% Jan. 2/1073 Mar. 9 

20,000)| 106 ......|| 10744 ...... Fig ....../1073g Apr. 8/1078 Apr. 8/107 Feb. 4/1074 Feb. 28 
14,000) B00: 298 Ui sccuas seseni 109 110 /110 Apr. 26)/110% Apr. 24) 109 Jan. 18)110% Apr. 24 
“7,000 | 105° pf re veces. [108 105° Apr. 8/105" “Apr. "3/|104% Mar. 12/106ig Jan. 16 
catinss | ROMER cocbac 105 Apr. 30/105 Apr. 30)|105 Apr. 30)106& Feb. 21 

13,000! sor 122277||1047% Sale |103%¢ 103ig Apr. 30/104% Apr. 1||102%4 Jan. 23/104%3 Apr. i 
be caths Vgutetde |{10244 Jan. 16/1024 Jan. 16 

103% Apr. 80/103%3 Apr. 30/103 Mar. 5/10333 Apr. 30 
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RA THE QUOTATION SUPPLEMENT. 
BONDS Price about PRIOES 1N APRIL. se 
NDS. # January 2, _RANGE SINOR Jay,1, 
New YorK Stock EXCHANGE. 1901. April 1. Lowest, aa 
B.Y. 0. & H. R—Lake8.-(Oon.)— Bid, Ask.||Bid, Ask. Sale Prices || Sale Prices, | Bale Prgn” 
L. 8.& M.8.,78.1901/A-0 citing uke kee spcubMak Ci ciel <eknastmkel loueeacech epee 
pat Mon. & ToL, Lst7e.1 F-A ee dat douad saceee|{117 Feb. 18 celibate 
Kal A.& G.R.lst,gu.c.5e.1938|J - J Sanieliin oe aneccigesinde, dey Rta Aid 7/22 7S a ee 
yh er Sasesis 3 etait ope sorseeeeneeese| Steteessetiias 
ga - . 14 Tt? *eeeses, 
24. guar. 6s... J-J eg te a 12/146% Apr, Ti 
yr & 6s. 7-3 MRTG: F012" neoccoesseeese|  Saenataame 
Mich. Cent. oon., 78.. = 1//105 “glides: wi’; 
1st, con., 58. SE cit AEE cinactliboonie occas A obo. dietneenessohess |. centeimaaielll 10g8 sa oles ae 4 
TE ee sugar oonens ine aoe 2 11819 Apr. 19119 Jam’ 1 
a ee aoe ou po ih Apr. on 7 180% Apr, 19 
a 1 -J 110 Mar. 8|110 "Mar"; 
Registered --—-----.-2--1 2 fips ata pelle ineiiperces Baetmptame: Beeekpeces, 62 9 x€h Bed 
at oo, Star.ist gu. g.3s.1 eg conte ‘esosssed) Sane 
ee =" 2000/M-N y | oN: Ga 
R.W.&0.,con., “Saly,1922|a-O “4)/125% Apr, 3 1384 3a, 
Os. Go, 6.58. May.1915 1 Weve taived | Mamenpacen; | lakes : » 20 
R.W.&0.T. SMMEBEIOIN]  occccces]] coceee coccnc}]saccee : 
Utica &BL Riv.,gu.,g., 48..1922/J - J = hagee Wi, | henna Bete 
N.Y.Chic. & 8t. L.—1st, g.,48.1937/4-0 si. bonnes A 107ig Apr. 20 
eI hana 5 937/4-O ae Sacess Eee 8 
BR. Y. & Green Erie. 
NN. Y. & Har.— See N. Y. C. & Hud. 
R.Y. Lack &West. 
iN. Y. Lake Erie & W: 
B. Y. @N. E.—See N. Y.N. H.& H. 
eS te oe oe = 48.1903 J -D 
.R. 4 ON it fy edihiieall desuas misbibeed hneenee eco see nd eases aie 02 Feb. 28/! 
Convert. deb, certie.'§ A-O 197 Sale ||..... ; 1984g Apr. 23]/196 san i 200 =e 
Small certfs., $100........ sts SSD A sina nckael Avghun.vctescd Secdkieccsscea apeiessskvans 95 Feb. 21/197 Jan. 4 
Housaton. RR., con. g. 58.1! M-N OE <: cndpidl neces nceenet ty sunestl. devdesoentahisl abedaneceueken 1 Mar. &|136 Mar, 19 
NN. H. & Derby, con. 58....1918|M-N EERE, RSS Rs: ae | eae: — 
ay. « N. Eng., 1st, 78...1905 J 5 110% oieitens ipsiddabou 1G haga aces ce laa igual 
RE? Race cna Bel. CRMIITTE pokecstl concen conces Apr. £110 Apr. 13 
SY. & Borti'n—See N.¥. Gent. * ee £6 See 
Sew York Ontario ——— — es 
Befuand’ s .June, PS Sree 0 Apr. 1 y 
Teg. $8,006 oi dune, AOGSIM-B| <nncnene|| sve sccee[-ceees coos ee ST ee eee 
ave RY _ mt 
B.Y. & Bock. Beach—See L.Isiand 
BR. Y. & West.—See Erie. 
Haxiots & Socth, 1st g 50. 1941 \M-N 
g-, 58... - BIO cecege|| cwcced eocncc [LABS 2--+ | soscccceccesec| | socces cess coe: 111 Mar. 28/112 8 
Norfolk & Western, gen. 6s... MN 1389 venue. pr. 2||134 Feb. 20 8 et 
Improvement & ext., g.,68.1934/F -A 731% = 13¢ 13349 Apr. 23//131 Feb. 20/133%s Apr. 23 
Hew River, ist, 6s....... oo A- Tablg - 13133 Apr. 20)|131 Apr. 4/1332 Mar. 4 
Bor. W. - Lat oon. g. 48.1996/4-0 100% Sale 2|| 999 Jan. 21/104 Mar. 19 
On nnn “ae A-0 i a sencldeashscin Tl onmihesisesii: tan 
Sele. VANE lekgucdsl989MN| ~ij000||102% Bale |) of cece 22 108g Apr. 4|103ig Apr. a||108% Fe b. “5|103ig Mar. 16 
North. Uitinois Bee Chic & . Wl pes te. eee 
Borthern Ohio. See L. Erie & W. 
“ia leer q 3 mince get 105. Abr. 19||104%4 Mar. 22|L05% Mar 9 
ooocce eoccccecs. eesene --+cee r. rr. 22 . 
Genera g-. 38.. Jan., 2047/6 -¥F 71; Sale || 72%: Sale 73% Apr. 30], 6915 Jan. 21| 73% Apr. 30 
CB.EQ eol.trds. Ber Gt Korth Qa—Pl  wwnwccce||ecccee sone SS ° Sunces asecses-| ce wo. escseedens 
St. P.-Dul. Div., g., 48 -..-. J-D sata ; 
Bt. P. & No.Pac., cen.,g.,68. ipas tary 131ig Feb. 18|191% Feb. 18 
. -, eb. 
St. Paul & Duluth,ist,56..1931/P-a) _-......||125 ...- 20 122g Feb. 13) 122i Feb. 13 
2, BO anna = -noena- 1917 A-O 7 5 Sroaas 11129 114 112% Apr. 11//1114 Apr. 10/117 Jan 9 
consol. 4s. ......1968|J-D Oe: RUD ced) ARR ERED WEIL. 1 wcnssce.cateindcoeckeisassaus lu2 Feb. 16/103 Jan 8 
Nor F-Ter.Oo..ist,p, 80-1939, “8066)|.. 737" Sen) 20 28. jigs ape va iéis ape 6||ibag ape ¥6|116i5 Stan 
'° ° ooo. ut 0| BS cccces BEF Uecaese ” r. . 
Sor. Railway Gal. hee Cont. Pac. _ ° 
Slorth Wiscon —Sec C.8t.P.M.& O. 
Bor. & Monut.—See N. Y. Central. 
(jis int. & W— 8000.00.48 1. 
River lst, g., 58..1936\J -D es PER .||112 Feb, 27/112 Feb. 97 
ee 68 A-0 95% Ail cnsocéecacad GD  “Scaeall) bcosSecndtoed] cocvecesoaeesall) Seeasaeaeen aaeee ees 
:' Ast w-AOOLS—d) -aeeecen|| OB cases |/seeces seaces| oneenr seseee] coesnscececeee| seceseaseennss || senses ceeneeee acooselll i 
Gre By Bev. See Union Pac. 
Ore. & Nav. Sce Union Pac. 
Ore. Short Line. See Union Pac. 
Oswego & Bome—See N. Y. Cent. 
Ottum. C.F.4 8t.P.—See C.4.5.W. 
Coast Co., Ist, $8.1946\J-D; 40,000)|...... 110 2||108 Janu. 9/110 Mar. 21 
$03 L, g., 4498...19 | 104 2||103 2105 Jan. 31 
& ’ eos 4-O Ue Apr. 
aoee [ss Bbenens “N) PE ee NN cscs UD center) covcnnscevsnne] suacsuceoonii ait Fhe sesaassaisll 
Peunsyivania 
Penn. Co.,gu., 1st, 4¥98....1 J-d 114% 115 3/1142 Jan. 16)115% Mar. 12 
Begistereé .............-21 oJ aie aati, 8||113% Jan. 23/1144 Mar. 8 
eu Sins, ool. tx. otfs.1937|M-S Decne hcihian an | Pees ve 
ow ety £-, 58.1932 4-9) | eet 12219 Apr. 15}/1224% Mar. 15/1264 Mar. 
& Pitist’c. cox P 000eee cocccellccccce ceeces|cocees ccees| cocsccceccces:| cocccccceosse:|| sancccosccooss| 290000 
Ope, AE Aen Bates -J BEBIg ccoccc EBL cococcll BO. cvcves| cvosccccsenses| socccsovsnoces|| eésven-coveess] Seems pees 
zB. A-O BBlg ....20 
Beries ©, Z498...........1 St  sesnse Unennes abaneslin 
Series D, 319s..... -A ia eee 
Erie & P., gen.gu.g.3's6, b.1 -d Ty setae ee shenee 
I i enemmcerncrs-cndt -d BOE svover tt AOLG cococr{hOl"G cocccs| cococdccocscoes| saccccecesese || seoscoccccsoes 
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weweeenerenwne 


115 Apr. 26||115. Apr. 26 








99% Apr. 18|| 9949 Apr. 24 
136% Apr. 29)|136%4 Apr. 29/188 
134% Apr. 12/|135 Apr. 1 

130 Apr. 12||128% Apr. 11 
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NEW YORK STOOK EXOHANGE MONTHLY REOORD. 2S 











May, 1901.] ‘aaiiiaiias 
en PRIORS IN APRIL. RANGE SINOB JAN. 1. 
BONDS. 
April 30. Lowest. Highest. Lowest. Highest. 
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Dakota ext. 


OM, let div., lst, g. 58... 


Se aeeececese 


oe: et 
BRy. M., No. div. 1st g. 4 


Union. lst, 6s... 
Mont. Ist, gu. g., 6a... 


&Nor.Pac, See Nor. Pac, 
4 Bioux Cy. See 0.8t.P. M&O. 
threes nist g. 36 lode 


eee s:2 
ea 
' 8. Fst g., 68.....1 


(dn. @ Ar. Pass. See 80. P. 


‘ac. Co. 
st, ®t. g..58.. 191 
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» 80ld, 6s .......1934 
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Bid. Ask.| Sale Prices.| Sale Price: 


vessee 114% |114ig Apr. 10|114%9 Apr. 10 
s|eweeee coves [LIZ Apr. 9/1124 Apr. 
BOO! scenes}! shotescecccses esccce 


1011 Bale {101 Apr. 26/10) % Apr. 
a « eseeee| D344 Apr. 8} 934 Apr. 


AD ncncse 1124 Apr. 2/113% Apr. 25 
12)g ...... 11349 Apr. 22)113% Apr. 25 
133 Sale |132 Apr. 23/133 Apr. 26 
173g ...... 11719 Apr. 4/118 


Semmes seeseeas| S8eee wane 


_ RR! eae seaensh tases: obee 
1074 ...... 1074 Apr. 17)1071g Apr. 17 


100% Sale {100% Apr. 3/101 Apr. 
94 Sale | 915 Apr, 12) 04% Apr. 
104” Sale [10 dig Apr. 4/106 Apr. 
10049 Sale |10U% Apr. 25/101% Apr. 


sees 


eneeBel sesnsereeseess 


“%&Bale [LileApr, 3/112 Apr, 
% Bale [110% Apr, 8/111% Apr 
04 | 84 Apr 9 O84 Apr 

cosene coveee (LOG) Apr, Q9/1386 Apr 2 











eeeeeel semeceeeeeraae) terest eereee 


12..-.|1001g Apr. 4/1001g Apr. 
i cosdon 100% Apr. 18)1007%, Apr. 29 
“95ig Bale | 94% Apr. 8] 955 Apr. 
iors Ey ‘Ane. 16} 92 ine 16 


825 Apr. 17} 84 Apr. 


seaseceresnen: | ste-e~= 


991g Apr. 4/1019 Apr. 23 
99% Apr. 22/100 Apr. 29 
97 Apr. 9] 99 Apr. 29 


981g Apr. 8/100 Apr. 19 
794 Apr. 16} 8138 Apr. 22 


Pee ence weecens| Seeeenewes 


14053 Apr. 19}1414s Apr. 26 


=] 16% Apr. 12)116% Apr. 12 
116% Apr. 15)1164g Apr. 15 


107ig °22277]106% Apr. 10/10€% Apr. 11 


VY" Apr. 84, 1184 Apr 1 
105% Sale |108° Apr. 12/108 Apr. 2 


seeeeeee 


Sale Prices. | Sale Prices. 
133% Jan. 22)133%4g Jan. 26 


te erewesccens. | seereceececece 


126 Jan. 10/127 Feb. 4 
108 Jan. 10/1141 Mar. 18 
109 Jan. 19/115 Mar. 28 


Cote ewecreeaes | seececeresee - 
Ce erewereceses| sone se eweccees 
Seems ccecsees eeeees cwsccens 
oe meeweceecase eeeensccescees 
oeercwacsenees Stee ccecceenes 


esene ccvscce | -20eee ccesses 


100 Feb. 14/100% Apr. 4 
98 Jan. 21/100% Apr. 29 
121 Feb. 15)12149 Mar. 12 
924g Jan. 4) 95% Feb. 7 
92 Apr. 16] 92 Apr. 16 


9819 Jan. 4/1017 Mar. 29 
93% Apr. 8| 934 Apr. 8 
105” Feb. 27|105 "Feb. 27 

8014 Feb. 13) 84 Mar. 28 
9219 Jan. 3) 93% Mar. 22 


ees eeeaseccs coces 


891g Jan. 11} 95% Apr. 12 


1121g Feb. 14/1121g Feb. 14 
111% Jan. 22/113% Apr. 25 
1ll Feb. 26)113% Apr. 25 
127146 Jan. 8/133 Apr. 26 
11249 Jan. 3/118 Apr. 2 


9533 Jan. 23/10119 Mar. 14 
7. Jan. 18] 8153 Apr. 22 


Rese wee cese ees] Seeeenscesenes 


11819 Jan. 22/118% Feb. 20 
14053 Apr. 19)142 Feb. 1k 
114% Jan 3/116% Apr. 12 
11649 Apr. 15)116% Apr. 15 
119% Jan. 8/)120% Feb. 26 
10333 Jan. 15|/L06% Apr. 11 


errr Me rrr ts 









955 Feb, 27/1014 Mar, 30 
83 Jan. 22] 954 Fed. 19 


Apr 


06 Yan. “9/108 “Apr B38 
100 Feb. 14/1024 Jan 31 


834 Jan, 18] 80% Ape 12 


1084 Mar 92/2194 Ape ¥3 
11074 Feb. 28/107% Fed. 2 


110° Jan. 2118" Man 3 
10% Apr 8/212% Apr. 


ae\ Jan. By 


93 21 
194 Apr 26/197% Jam, 
tas Whe deltas "ier ge 
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THE QUOTATION 





















































86 SUPPLEMENT. (Von, Lxxn 
BONDS. H Bales in PRIOES IN APRIL. RANGE SINR Jay 1 : 

Naw YorK STOCK ExcHanae. | |Par value Lowest. | Highest. Lowest. | 
Seuthern Pacific Co.—/ Conel. )— 8 Sale Prices. | Sale Prices a 
A.& A-P., 18t, €u..g.,48.1943/J - J 661,000 845, Apr. 11| 86% Apr. 3|| 777, fale Prices 
8. P. of Ar., gu.1st, 68.1909-10|5-3| 2,000 110% Apr. 1/111 Apr. 22//110% Apr. ilies Mer. 15 
8 EO ae” B1908|a-0| "8,000 1618 Aji 8a) 10866 Ape. ell }OBe JAE PIL Tan 9 
Do do C&D.1906/A-O} ....... siddiat inal sama eos age, 22/106% Apr. 29 
Do do E&F.1902/A-0) -.-..-. soondaadeossssl| cccmtiveggetedih. corr ta tant ann 
cu coo PE. caccene. eccccccccccees| sccccces seewes a0 we 
1st,consol., guar. g.58..1937|M-N| ........  preeec<<i9e Bs, [SOT epepeoneal | eeeteeedien eed. 3 
8. Pao of N Mex. iat, 68-1911 a5] S000 110 Abr, 93/110" Abe 28 Leet Jan. “4|100% Mar. 3 

0) . . - - r. ° < 

anaes Ont Ae. 1908 Fa “i560 ue" ain a6 ape ia sls, pling... 
cexas . a) 8 Biccees = ’ J r. 11/5110 Avnr 1il11A0. wes 
Babine Div'stn, Ist, Gs.-"1912/M-8) aie ig 1diie kaso poesia 
Consol., gold, 5s ......-.. as D r. r. 24//1 00% An. 's, 
southern fiy—1st con. €., 68.1: 3-4] 332,000 116" Apr. 12/118 "Abr. 1/1174 oe ‘lie age 2 
Mem. Div. 1st g. 4-4ip-58..1996 3-3 [0,000 108° “Apr. 24/110ig Apr. “'i//169" Jan Sili10y Ape" 
ala. ist 6s.......-.1918|J-J| -....-.. non sacccerecp| sccceeoceeeece||190 "Mar. 251190" ass SE 
AtL & Danv., Ist, gold, 48.1948/J - J 94% Apr. 16] 95% Apr. 35|| 93 » 25 
Atlan. &Yad., ist, ga. ¢. 48.1949/A-0 nad dec tb, Kanne peaitien Pettirhepeing [pisiabyo 
“ol. & Green ---1916}J - woods ChE isees seoee+seeeee- |(119% Mar. 21/190” Feb. 16 
E, T. Va.& Ga., Div.,g., 58. J- 120 Apr. 26/120% Apr. 25//117% Jan. 29|120% Apr. 95 
Con., Ist, g., 58..... -N 120% Apr. 2/121 Apr. 11/|118 Jan. 14/12 it 
&. Ten., reor. lien, g., -8 114% Apr. 2/1149 Apr. 2]/113% Jan. 15|116% Fen, 
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194%) Fob.” 7/1975 Mar. 96 
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1’ Jan. 1/|115" Feb. 4 
102 Jan. 7/|105% Apr. H+ 
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_ Bales in » PRIOES IN APRIL. W. 
BONDS. i meg Brice edous RANGE SINOE JA¥. 1. 
new YORK BTOOK EXCHANGE. Par value! 1. Aprill. | Apri 30. Lowest. Highest. Lowest. Highest. 
—— 8 Bid. <Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale Price.. | Sale Prices. 
sot W. 8.2. (Chle) 18t4s..19981E-A] — 1,000}]onneee vonn- [neers sve [oeeens coveee{LOUM ADE. 17}101% Apr. 17// 96 Feb. °1/101% Apr. 17 
scene seiane see: ‘ MRE odes e-ties hocnosfedbstpiooers. | .Adibdnvqnintiy. onesies ceband. I encosennsenens Weeteepanines 
ELt. con.30-¥F 58,'26\F -A| .--.--- B wean |cownee cnnwes| scones cones | soceeeccescens| seveee-eescae || -seeeencrecee | seneeeneeeene- 
TG 1p19|d-d| — 1,000)/110. 18 eoe2e. CISL) I. 110° “Apr. $|110 “Apr. 9]/110 "Apr. 9} 
Gt, By., 1st, COM. 6» BOLO AD TE eee. 4 etter erenay penimeertiny gualltee Bec eneeet te sae ||tit4s Jam, 24]118% Jan, 27 
St, Paal Olty gold, Be OB7IT-J|  ..2-n0-.|| += Aces DEEE  Uincnea’ sone] i o ne 
5°"*""1987/3-J| 20,000]| 727% 197%||-..... ----..|124 Sale |128ig Apr. 11|124° Apr. 22/1234 Apr. 11/125 Mar. 2 
i a taar At. 2000 ‘3 80,000]]..0000 -22-+- 104% Bale '}...... 104%|104 "Apr. 18/104% Apr. 23//104 Apr. 18|105 Jan. 12 
+m ‘Guio ), 1st, g. e- 1338 M_N eweccoes a ows LAR Mepaptiiy re Gabe -tlare peers | Gaara sll ig 
oe Bt. 40-yr. lat 1096 MN ewcccoe ‘“ ee sucess || -seeee se wear |saeeas seeees| coe cecccecacs| S88eeecsececes || *eeeseereeeeas| See eesenscees 
save Con, §. 58..----+--- dencesbeibeo poce ‘devccotionee ed bbonodlsnbasu Sbeonehi dueue Givebsddi| Sbconacddnzce |] cedéhbnoweswed Sens eddocueGee 
ds. 
Gas & Electric L. Co. Bon 
t, 1st, g..58.1947 AN] § pbardddcliwodnce connec!) cocoons connec) cceces cocces| esccceccocscec) eescecce re een a eee 
 ObfS. 8. £.,8-.58.1939|F-F] aznvccee|| $0 ----02||eeewne cnnene| scwnne server] cecenerenreens| seerecarneace.|| sense seeee | see:enscennnee 
fe ee 58,45 |M-N 11915 Sale 25//116%9 Jan. 2/119%9 Apr. 25 
0 ies oisabooy cias&C. 
. Gas 0o., 1st, g.,58.1932 TE enecbenctlcoesce sancbell cocces ceccce| soecen ccecnsl. enecséddbdedeell Conceseces mae [] cenbbdccececo | 80bsaese mecne 
Chio.—See Peop. Gas&0. 
. .1923|\J-J3| 133,000] ...... 101% Bale |...... ...... 101%g Apr. 4/103 Apr. 9. 
03, on, 1 2 Be 1918 F-A 0,000]} 200-170 || 2.00 canoes HOE jkcatke 192” Ane. $lioz fae. y 102 i 3 log ro % 
'Y.G.&E.L.H.& P. 
pee “O08 8.1993 M-8| ........ ge SCTE I ckthch: nlacodkndcs ddl thddonsiddlnaicd 118% Mar. 1/118%9 Mar. 1 
.— Bee Peop. 
0o.1stcon.g.58.'49|J-D} 52,000//...... NT atin ad eniintts sida See 101 Apr. 3]102% Apr. 24/|101 Apr. 3/102% Jan. 2 
mies te it B-D] 8,000) 'i59" ii Bale | ----- -o-22. 181 Abr. 1/185%3 Abr. 9/155 Jan. 8 issis Ss 
EUR ASEETE EN. <dpcscen|] AED 209 |Inoepee ncccce)esenge cacccel josseosscnceces] Scercee SAGAN wttnthenenenadl AaieNiee 
"Ged, 18hg.50.192B|A-O]  oa...2.||-eece ences || sannee cncene|ccnzee cecece] co heoasbogekilll Wilexesoibh ie Th eribbdoncssacal Medittiebadsch 
L. & P-. &. ee ewecceee||conee v' enonen Hiagaes snoene UD cece] soccccccccccce| coccecces Sins scdhiddacwnshelll thelnek Shabts 
Bk, Loto. ts:1989 a wgeenees 36 eats" 1208 ao “B6ig idaig pan idaod eee PTO MeN Ree 
g.,58.May, g ® Jisebes pr. 1 Apr. 15}}107 Jan. 3/110 Apr. 15 
bonds.... iy 4* BA \chess¥ecllwonhec secede |] -ancae peccon}siibes ceence| eo mepnonncabekl , daeade<shenl adi fl comancacaccece! sesen 
fee Pe0.G.40. ' pyre 
H. & P.Co. ist ool. 7 
BB. .0000.- veeeee lL DhS z 4 72,000}/108 109 || cscs seneee 11419115 {11419 Apr. 10/1154, Apr. 26//108% Jan. 3/1151 Mar. 29 
epee ool. tr. g..48.°49|F-A| 243,000]| "951g sale || 96% Sale | 97ig Sale | 9619 Apr. 24] 9749 Apr. 30|| 94% Jan. 4 97ig Apr. . 30 
#4. EL DL, 1st, con,3., 910|M -8 11,000 09 Sale ||107% 109 |107% 108%9|106% Apr. 12/107%8 Apr. 19 10604 38 10918 jan. 38 
mastsheanl, , 88..-,.-1995 J-3 , duow 1214 ...... 12138 ...... 1213g Abr. 26(121% Apr. 26||121 Mar. 9|121% Apr. 26 
Peo, Gas& O.,166 £1, &., 68 EN GREECE its, ceed Maeabbe, suschaiensees. ooretil. aniaaeaeucid sonscecsencaaitl aatiiiesmeasdl stmeeatena tail 
quat., gold, 66..7.°--...1904|3-D] <.-.---. PAD GOD | Wdestan stnges|ncrtee ddness]) nsteen ‘divest subinevestiell 103 Jan. 25/104 Mar. 26 
erat i aiA-¢ checspmelirednes zag_-||120 125 |..... eo Sabbdb| iadesonsdicenabl bhesecccdhae «{/120 Jan. 10/125 Mar. 11 
citace RR antares: aanipEee eneedinee TCE TOMRERIEE pC TRE YEE STTY<-” 
cutis Cisisica Se 198i0- 4 3,000 10644 109° Apr. 13 
bauer 1st gu.68.1905|4 - J "8,000|| 10349 Sale 104ig Apr. — 104% oa 
Gas let gu.g.58.’47|M-N|  ........|| ssc 102 ||....0. 105°"|...... BN | slash apd kc dgGall' Aabdlenscuens’ 102 
ge-g5 M i < Jan. 7/105 ar. 22 
ime he 50,1980 1-8 re Decll vousbe cddabdlfobbabe ébdducfoncsee cocces| “cédbchdcccacac} cecbvosceescns 109 Feb. 8/109 Feb. 8 
Gece Geneal-te gold “1983|M-N| .....-2.|| 207]g .-20c0||.cccc- scccec| cence scoces| sccceccccecees| sssssecceeeeee|{1O7ig Jan, 16|/107ig Jan, 16 
Miscellaneous Bonds. 
Adams tr. g. 48.1948/M-8| _81,000//104%9 105 ||...... ...... 05% ...... 104g Apr. 2/106 Apr. 20//104 Mar. 18/109 F 
Buin. Fry O18. ¥ lstoon..g.,50°48 F-A 146, y gers 9139 Bale |...... ...-.. 89 Apr. 18 9146 Apr. 1|| 84% Feb. 38 91% Mar. 23 
Brn +W ELat, g, 56,85-r60._|.... . [0 Bale ||-..00. ....0- 77% Bale | 72 Apr. 22| 77% Apr. 29|| 68 Feb. 7| 78 Mar. 19 
Onis. ¢ ee 111 Mar. 7 _ Mae me 
Henderson 2 
oon Stoamtoet Oe OT TT 
Meat —s 
Le ai 
eB Oad. Lars 1890-1900} T - FT) ---.---.|]-neeee ennvee||-nnees careee|sentee connee| sensencenssees] stetsecceseee |] coseeereecerse| sneneeenees wits 
EY 8 Ont Land, 1st, g-,68-1910/F -A) --.-.0..||-cscee sencee|| scence senses | seenee sosece| censsanecocens| seneceesetcnes|| ceoeseessesene| seeseenee ed 
Prop.Co, 
bring Val eeeccccees wena 
eS ie inertia | pecan phemnilinmatetd Rete rembiaheted mamta ened | Rabiner tuted iariauete ers eos 
a ae amen cree coe mau Crsmmencsd Meneame escrrcttr ie 
Am. 8. t., deb., 58...1919|M-§] 311,000 
Oot ot Lilie aphid chatty obkssdl abet dahed 79 Apr. 13| 82 Apr. 25|| 79 Mar. 25| 82 Apr. 
Ae re extended, 419s,1915|.... 1;000}| 99%g Bale ||-00222 222220) 2222. 2-00 | LOL Ane. 3/1014 Ant. 3} 99 Jan. 21/101% a 26 
am Mie Bn taee 1919 M-8] 135,000)/...... ......]|--.000 -s00e 95% Sale | 95 Apr. 26) 9643 Apr. 3/| 90% Mar. 2) 9648Apr. 3 
dn Fad Je, oi &. M-$| 25,000, 83° Sale ||ooo22. coo2o.| wees. cones 781g Apr. 12 Apr. 781g Mar. 15| 85 Jap. 5 
area ; 99% Sale| 90° Apr. 17/100 Apr. 22]] 90° Apr. 17/106" Apr. 92 
- deben. 000)|. 19% -----"]100 Apr. 3/100" Apr. 1//100 “Apr. 1/100" Apr. “i 
brake. Paper tals te "18|F -a| 127,000 109 Apr. 16/105 Feb. 1/109 Jan. 14 
Mee Oo. 3 sate 109ig Apr. 26/|107%4 Feb. 8/110 Jan. 23 
sant Hope - a 93% Apr. 12]| 98 Apr. 11) 93% Apr. 12 
UAB, it {0 Abe {i “6 Mar 6] 12 Jan. 2 
. pr. ar. an. 
be eg etelee S| “gage sess eee ||ceeees ceeeeeceeeee creme da sane, coe tee  sgeeeeweeeencall  ccesenwnerens iit 
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sens saeenellsaseee «seme 


100% 102 























103 comets 103 Sale |103 ...... 103 Apr. 1/1039 Apr. 18 
SU). cdesoclh Miah dcigesA AM” kcocl| chides tddececs- ;éctescaiend 
anecce coo eee//100 Sale |...... .....-/100 Apr. 1/103 Apr. 25 
BOF: BAR» [ecddus covdde) dave © dbebbe| | cbbtéséecehe 60] ceceseceacses 


24/115 Apr. 22 


Apr. 18/105% Apr. 4 
Apr. 18/111 Apr. 29 
100% Apr. 9/102” Apr. 17 














101% Mar. 22/104 Jan, 28 
106% Feb. 14/106% Feb. 14 
96% Jan. 10/108 Apr. 25 


ee eeeeresesees 
eaweareeeesees 
seeeceneseeues| seoeeeesoee 


104° Apr. 18/110 Jan. 12 
105 Mar. 4/111 Apr. 29 


eee eer ereeees| someeeesseeess 














. Oat. Union| | ttt || ern tee ceneee || eewee cowwee| cewee cnnene| conewensccewes EAE ueabnsydeuwe 
JOil. tr,, cur,, 58.1938 
‘uted 0, oo ae | Apr. 25/114% Apr. 3]/111% Jan. 4/115% Mar, 7 
orth Weet » 8. 4\M-. Apr. 1/109 Apr. 11/|/105%Jan. 4/109 Apr, 1 
71 fa dnedtip Jowecbil cad leiiaadies Sale {116 Apr. 30/116 Apr. 30||116 Apr. 30j/116 Apr. 30 
@ These 901! obtdelsecdith Jocswos Hl cosese.« 
are prices on the b i iGbintamin 
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THE QUOTATION SUPPLEMENT. 






















































































































































































































































































































28 [Vou Lxxi1 
STOCKS.—PRICES AND SALES FOR APRIL AND THE YEAR TO DAtTr. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the mark }. Option sales are disreganieg 
STOCKS. SALES TO MAY 1. Ringo | PRIOES IN APRIL. RANGE SINOR 347, 1 
N. Y. STOCK EXCHANGE.|Jn Aprit.| Since Jan1 1901. Apriii. | Aprii 30. Lowest, Highest. Lowest. Righest 
- Par. Shares. | Shares. Bid. Ask. Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices, | Sale Prien” 
Bem ADOE..o'-<-------.100 2,000|| 2219 25 || 24 25 27 4g Apr. 20) 30° Apr. 22/) 26 “Feb. 96] 80° “ips "3; 
I 100 2,1 9,137|| 5849 Sale || 59.4 Sale | 60 Sale | 59 Apr. 30) 64 Apr. 22/| 55% Feb. 95 64 Apr. 29 
Atehison Top. & 8. Fe..100)1,451,124) 3,806,223|| 48% Sale || 634s Sale | 75% Sale | 61% Apr. 8) 76g Apr. 42% Jan. 21) 78% apr. 39 
er eacceuee100| 772,38 1,803,036|| 89% Sale || 95% Sale |103%4 Sale Apr. 6/104% Apr. 30//x82% Jan. 91 1048 ae 
B, & O. vot’ trust ctfs.100) 296,426 1,045,089|| 84% Sale || 91% Sale |104% Bale | 90% Apr. 8/106% Apr. 30) 81% Jan. 4/1064 abr. sy 
Pref. voting tr. ctfs..100| 51,704) 196,503|| 86% Bale || 90% Sale | 93 Sale Apr. 17| 931s Apr. 19|| 83% Feb. 27/ 94 a 8 
Brooki’n -100| 768,060 2,952,598|| 87 Sale || 824s Sale | 86% Sale | 80% Apr. 8] 88% Apr. 22/| 72% Feb. 27] 88% apr. os 
Buf. Roch. & Pitts.....100) 1,900 4,050|| 8349 Sale || 782g Sale Bale | 783¢ Apr. 1) 84 Apr. 11) 77° Mar. 19| 85 "Jan, ia 
rN T 710 2,180/|120 126 ||...... ..---. sos-ee sone: [12139 Apr. 19/134 Apr. 19/116 Mar. 1/195 Jan.“ 
Burl. C. B. & Nor.......100 100 $,515||120 ......||184¥9 Sale 134 ..... Mg Apr. 1/184%9 Apr. 1)/120 Feb. 25/135 Mar. 97 
Pacific.......100| 16,270} _48,790/| 92 98 94 |100% Sale | 92% Apr. 3/101 Apr. 90) 88% Jan. 18/101 Apr. 39 
Canada Southern... 100 117,445 232,778 58% Bale || 65 Sale | 76 Sale | 61% Apr. 8| 78% Apr. 19 542 Jan. 4] 78g Apr. 19 
Capital Traction. ......100) ........) | 100)/102% ...... eeeees coccesleceens cocees| secscee sane es] secsee-coreves ‘an, 91 
Gebtral of New Jersey.100| “i0,136| _49,413||147%4 Baie ||-..... ...... i88"” Gale" |188 “Apr. “3]160°" “Apr. ]/t45% Jan. alee sey f 
& -eee-100) 172,555 26, 42% Sale || 46% Sale | 485 Sale Apr. 8] 49% Apr. 20// 369 Jan. 21) 49% Apr. 20 
Alton (new)...100 850} 588,564)! 40% Bale Sale | 4853Sale | 4149 Apr. 4/ 509 Apr Jan. 21] 50% Apr. 90 
Preferred (new)...... 100) 70,940] 188,206!| 753s Sale Sale | 81% Sale | 76 Apr. 17| 82% Apr. 30|| 72% Jan. 4| 82% Apr. 39 
Ohic. Burl. & Quincy...100|1,610,378| 4,551,429 Sale ||174% 198% Sale |172% Apr. 1/199% Apr. 30//138% Jan. 4/199% Apr. 90 
& Eastern fli..100| ” 85.8 106, 91 Sale |/117% 118%/143% Sale [114 Apr. 8/185% Apr. 29] 91 Jan. 2/135% Apr. 99 
ee ees EOS,” ES I: 8,740)| ra0¥g ra0%||1383_ 185 |......136 [133% Apr. 3/186 Apr. 18//120% Jan. 3/136 Apr. 18 
Ohicago G: 115,616) 434,851|| 17% Sale 38 25 Sale | 22% Apr. 8) 26% Apr. 16_ Jan. 3) 26% Apr. 30 
4p.6. 1, 1 92 Bale |} 92% 93S%9)...... ...... 92 Apr. 24| 93% Apr. 26/] 91% Jan. 23] 94: Ma, 15 
6p.6. 0| 6,586] 23,636 e || 8438Sale | 84 82 Apr. 24) 842g Apr 7 Jan. 19] 85% Feb, § 
4p.0. ----100 5,85: 27,262 e 55 | 54% 8ale | 49 Apr. 25) 54% Apr. 42 Jan. 3) 56 Mar. 14 
Onic. Ind. & Louisv 77,015| 434,847|| 25% Sale || 38% Sale 49 Bale | 35% Apr. 26] 39g Apr. 23 Jan. 21) 40% Mar, 25 
Pref......- ------ 34,1 125,41 2 73% Bale | 714¢8ale |x70 Apr. 24) 75% Apr. 58% Jan. 21] 75% Apr. 9 
Chic. Milw. & St. Paul 1, 5,170,135||147% Sale ||151% Sale |172% Sale |151% Apr. 8/175 Apr. 22//142% Jan. 21/175 Apr. 29 
PPOl anon. oneenneen-0--100| " 34, 57,165 Bale |/185% Bale /194% Bale 85% Apr. 3/106% Ape. 4% Mar. 2¢|196% Ape. 2 
"Se: Ra * x » sanake deen D- fownes venses r. 4 . 
Ongeage & ris Weak'igs) L448) 184307779" ais’ aap aul [FGOLL ie’ haed ABE. dled Abe ate den ila de 
ls eneces soanes ,055;  _——- 7,389)|...... ...... © Jececee oonne. pr. r. . 1 
Ohic. BR. L. & 91,081,552] 1,987,974!|121% Bale ||135% Sale |164% Sale |135% Apr. 1/165 Apr. 30)|116%Jan. 4|165 3 30 
Chic. 8t. P. M. &0.....100) 2,950 7,600|/126 Sale ||...... ..... |142% Bale |134¥8 Apr. 3/145 Apr. 11//125 Mar. 2/145 Apr, 11 
_ eee 1,800} 2,100//180 185 ||...... ...... 1 2/201 Apr. 11//180 Mar. 29/201 Apr. II 
Chic. Term. RE. 187,160} 290,465|| 1139 12% || 1734 Sale 1) 31 Apr. 16] 10% Jan. 19] 81 Apr. 16 
Fret. --- = 100 268,580 407,095 33% Sale || 41 Sale 1] 57% Apr. 15 83 Jan. 21 57% Apr. is 
Chie. nm Tracti eo eweccces ’ seeese senses ||seeee* ceceee . eeereccens 
Sere ment ~~ egcoapenet BA” | beeen eases | ERR eEt lmeqeeentiy Revenierrrgrsey Tria = i. 54% Feb. 11] 55% Feb, 11 
Qlev. Cin. Chic. & 8t. L 68,340} 154,053|| 76 Sale || 81 8] 90 Apr. 19]] 73% Jan. 25] 90 Apr. 19 
__ aeaaee » 6,800) 10,695 us ad 11744 Sale . 4/121 Apr. 20//115% Jan. 12/121 Apr 20 
Clev. ae. & Wheeka...198 300 ot Bale + tr e : 4 Apr. 27 — H ae : 
Pret == ga ‘: 86 90 * wens sche 19ns Mar.13hi91 sme 
Saiseaao Bou .-1 . an. . 
a yherememter -° 3 361g Apr. 29/|x40 Jan. 81] 56% Apr. 29 
24 pref............- ws pr. 8} 28% Apr. 164g Jan. 4/ 28% Apr. 19 
Delaware & Hudson... .10 2/1854 Apr. lp Jan. 3/185% Apr. 3 
Del. Lack. & W: 219 Sale [214 Apr. 10|x224 Apr. 15//x188% Jan. 3/x 224 Apr. 15 
Denver & Rio Grande..100 47 Sale | 42%Apr. 8] 474s Apr. 2919 Jan. 21} 49% Mar. 25 
Pref....... 965, Sale | 93% Apr. 17| 982g Apr. 80 Jan. 21/100 Mar, 37 
Des Moines & Ft. D.... 32% Sale | 26% Apr. 3) 36% Apr. 13|/ 18 Jan. 30) 36% Apr. 13 
Eee: eeee-- {180 Apr. 1/1 Apr. 121 Feb. a Apr. 1 
Detroit United Ry.....100) 314) — 314/| 47%Sale |j...... ......}--+-.- ..-- ~| 75% Apr. 2] 77% Apr. 11/] 75% Apr. 2 et 
auth 8. 8. & Atl 6% Sale| 6 Apr. 11 Apr. 4% Feb. 5| 8 Mar. 15 
_ eae 15% Sale | 15 Apr. 24] 17% Apr. 2/| 1353Jan. 8] 19 Mar. 15 
th A 380 420 |§395 Apr. 9/§395 Apr. 9//§395 Apr. 9/405 Mar, 21 
ae ah aera 421g Bale | 35% Apr. 8] 43% Apr. 30)] 245 J 4} 4333 Apr. 90 
ist pref..... pekpeeéens 715s S8ale | 6733 Apr. 8] 72s Apr. 59% Jan. 2) Hg 
aS 59% Sale | 55 Apr. 24] 60% Apr. 16/| 39% Jan. 4/ 61 a 
@vansville & Terre H.. 62% Bale | 54% Apr. 4/x68 Apr. 13] 41 Jan. 31/x68 ape F 
, a aed 94 | 92 Apr. 18] 95 Apr. 81 Jan. ‘ 4 =% 
Fiweiienecsaitet Sits Sou) 20, aoe. a] 96 Abe 201 Se Bs 
189% Sale 17e Aye. 36/903" Apr. 4 ase. 16/208 =) 
conccps-eumscscccsos:| LOPEZ IB DET eccece cavene|] coseoe ccosne| cous pseceae pr. r. ’ q 
Green Bay & Western..100 bemnak tenia a Ape. ‘ one & eS 4 - 18 Soe ae 
Debt certifs. B22... 1000 csrove soceee] SS Aue §| 11% Apr. 7% Jan. 28] 1148 Ape 
> eetrene Reema ~~ 76 *Galo | 74 Abr. 28 76% Abr 4 Jan, 21 oo Man 85 
evoescccccese r. 
Diltnois 14419 Sale |138% Ar. 2}146% Apr. £127% Feb. 1 1as%e ae 4 
Leased line 04 ... |§105 Apr. 18/106 Apr. $104 Feb. 19 Soh a 
lowa 31 32% Apr. 25| 35% A 21 Jan. 21 2oie Aref 
| SETS 60 6239] 5912 Apr. 25] 641s 48 Jan. 21 See H 
Kanawha & 251g 26% Apr. 24] 37 Apr. 21 Jan. 8 HH Ape 90 
Kan. City So. 25 Sale | 18 Apr. 17] 25 Apr. 13% Jan. ‘ 49 Apr. 90 
er 49 Sale | 42 Apr. 9] 49 Apr. Jan. 10% Fob. 18 
Keokuk & Des Moines 8 g 81g Apr. 15] 9% Apr. 5% Jan. 3 bah tebe | 
ee s 34 36 | 86 Apr. 4] 36 Apr. * —_ . i jm 8 
let prot deo. tll D bctesoestoin iO seemaease \Piee ee Copal) DOS. aR AS 45 Mar. a oe 
Lake Erie & Western ..100 46 Bale || 65 66 Sale | 61 Apr. 68% Apr. 19/) 39% Jan. 21), 06 Ar 
Pref... cove 1 112 116 |/1 Bale |..... » odive 1271 Apr. 130 Apr. 10839 Jan. 21/1935 Feb. 18 
Lake Shore. 1 235 250 ||210%250 |...... ...... $230 §280 Apr. 11//§280 Apr. 11/200 foo 
Cong Island... ---. f 68 Sale |' 72 75 ! 72 7& | 71% Apr. 74% Apr. 16] 67 Jan. ai tite ape #0 
& Nashvilie.1 88% Bale |'100% Sale |10915 99% Apr. 14g Apr. G4% Jan. 4}t1 2 Are 
Manhattan consol..... 100 16 Bale |128 Bale [128s Sale |126% Apr. 8/131% Apr. 22/111 Jan. 30/78 
Street....100 173 Bale |166 Sale |173%sSale |164 Apr. 765 Apr. 22//158 Jan. 21/176%s ope i 
Met. W. Bide EL (Chic) 82 || 36%Bale | 324...... 84 Apr. 15] 36% Apr. Jan. 5] 88ie Mar. # 
> eee ) 82g Sale || 88 Sale | 8643 88 | 87 Apr. 88 Apr. 1s Jan. 15) oo Mer 
Mexican ~eeeeee 100 16g Sale lg Bale | 25% Sale | 214s Apr 25% Apr. 15 13% Jan. 21) 3 
Mex. Nat'l trust ceris..100 4% Bale || 8% Sale | 1148ale | 7% Apr. 8| 15 Apr. 16)) 3% Jan. 107% Mat 4 
FOO cwwne ecocvee cece os |eewees secces cocecce: comm eccece -we-ce ° . 
MiL Elec. Ry. & 14., pf.100| 100] ___100)|...... <----.||caccee s-asee|reeeoe cones. 118° “Apr. Ig|118 “Apr. 19)/118, Apr. 18 118 Mor. 8 
tinneap. & St. Louis.."100 70% Bale || 86% Bale | 85 88% Apr. 25) 87% Apr. 2) 67 Jam. 1745 Mar. $1 
24 preferred........- -100 Mg Bale |/112 118 |110 114 |112 Apr. 19/114% Apr. 9|/101% Jan. 7/1078 Tag 
M. St. P. & 8 .8t. Marie.100 0 32 19%, 21 | 19% 21 | 19% Apr. 20% Apr. 1 jam. *9| 55% Jan 9 
Pref. 554s Sale || 4942 52 | 52 Sale | 49 Apr. 55 Apr. 49 Apr. 9 35m apr 90 
Mo. Kansas & Texas. ...100 16% Bale || 25% Sale | 32% Sale | 244s Apr 35% Apr. 43% Jan. 68% Apr. 19 
Pref...00-- -.200- 6 57% Bale | 65% Sale | 57 Apr 68% Apr. 19 San, 4|110% Apr. 90 
Missouri Pacific........100 71% Sale | 102% Sale }109 Sale |100% Apr. 10% Apr. 30 Jan. ¢\'e3. ape. 18 
Mob. & O.,J.P.M & Co. etfs. Sates tong dl 80% 82 Bale a 83 Apr. ipgan. £/197% Apr. 9 
Morris & Essex......... 50 90° 192° ||197 199 |...... ..... 96% Apr. Apr. pie Jan. 01] 164% Ape. 90 
M. Y. Cont. & Hud. Riv.100 145% Bale |/146% Bale {162 Sale 146% Apr. 2/1644 Apr. 375, Jan, 21| 39 Apr. 19 
S. Y. Chic. & St. Louis 2415 Bale || 33% 36% 8: 31% Apr. Apr. 191) 50 Feb. 6|115 mar. 22 
lst pref D 108 Sale ||110 114 |...... ... 113% Apr. 13/115 Apr. go Feb. Sl'79 Apr. 19 
wit pret. aah ee --100 56% Bale ‘ws 75% Bale Re Apr. a Apr. 19)| 47 Apr 420 Apr. 4! 
ew ariem....50| § 700) j|j 700jj...... otitis t-es0ee cvcce Apr. ° ~ 
a. ¥. Lack. & Western.100 Go HBE ree. cen [saasoe esse |9AB6 Abr. 2216187 Apr. 16][5184%s Jan. 15/007, joe yp 
KM. Y. N. Haven & Hart.100 210 214 ||208 214 |1'18 Sale |§211 Apr. 14% Apr. 19 a ote gan. 21| 38% Apr £0 
N.Y. Ontario & West..100 32% Bale || 36 Bale | 37% Sale | 33% Apr. 38% Apr. 26 Jan, 10] 56 20 
Norfolk & Weetern 43% Sale || 51 Sale | 55 Sale | 49% Apr. 56 Apr. $2 Feb. 16] 90. Apr 
oe, | ** 83 Bale || 86 Sale | 90 Bale | 86 Apr. 90 mo $2 yan, 21/119% ADF. 
Northern Pacific . 85 Bale || 95% Sale [115 Sale | 93% Apr. %/x1194sApr. 84% Jan. 21/102 Ape 
Es ialisene ss worene- LOO 88 Bale || 93 Bale |10l4g8ale | 92 Apr. 2/102 . GA's Je | 66 ADE 
Pacific Coast Co........100 60 Bale ||.......---..| 60% Sale | 55 Apr. 66 Apr. £3 Feb. 26, 98 Apr 
0 SD. (El seodan cdbed tacieWasadh . | 9528 Apr. 98 Apr. 63 Jan. 73 a 
o+ +6 67 68 ||...... ----- | 70 Sale | 65 Apr. 73 Apr. 20) 42% Jan. 21/161 
150 Bale |, 157% Bale |a152 Apr. 26/1613 Apr. Ss Apr. 114 bor 
pestis & ibasiern.----”"i00 16ig Bale |!" 36 29 Bale | 27% Apr. 18) 80 Apr. 2!) 14% Jan. 22) 3 So 
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t m. Agricul a Hii Bx 390.042 sei ace ‘Bias $3 Abe 16 153 ae 22 87 Jan. 3 te Mar. 3 
3 | spe i 1 32,080 i083 A ee se 190 Bek gate | rk Abr. 30 ave ita i 
99 ‘iter = is 2 403 2 Sa 84 genes 75 Bale # pr. 8 7% Apr 3 J 3g P 
o) | 1 231,098 Tat Bale Bits Bale sas Bal tt. 1 82% Apr 39 85% an. 2 atte 2 
! saad a 260,047 i099] 37 Bale go eal iia aa ise fos aie 30 dada ‘ Oe Ape 3 
2 Bis i as 8 gi i. Sls vans a +e a a Are 32 oe ee 
i) 00) Fi 4, * 33 Rhea . 
4 a ss aey-100 re zt 145, ; sp ls 38 Bale 20's Abr 23) 70% ape i) aie ofl Bf az 
u _poae re 330 "Oa Bal Bale 56% Sale 19 * Apr sar a 38 10 Jan *3 si ae 30 
18 tien Expr ii 74980 9208 ee e 160 e 35% Sale aA 20 Aue. 0 12, : 378 Abe 20 4 
1 | i960] 8 9748 irfees ae ee igs Are 3| 21 oe 30. Fen ie 30 
+ ——e 1461 gui 789 oe ese pais rs 3a Abe i fis tie 29 bag 19) 38 Jan, 30 ; 
. PR ning sane 1670 -780|| 32) * saene| sang fais” 123 200 19 ° apr. SER 73. Ja 21 37 —_ 9 & 
i a et nit ii coe oe Brea | abe sta 23 aidan 2i| 7a 4 2 
+ = 38,040 300 7's ale | sia a me 160 4 oda if At s ye jie of 1198 Se $0 H 
¥ = 11781 Agar 1a 32 Pastis <s Hg 9 2a uss 3| Hi ite 38 ; 
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--100 7 ali taba +o 4 | JE gE sie 28 ~¥o 
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1 | ese git kite if ais ia ae athe a dee | BAe 
8 frost Sus abs 46x Bale seme | Sea isi Abe 3 18 doe ere ape 10 fou Abe 25 
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30 THE QUOTATION SUPPLEMENT. [Vou LXXu 
\SALES TO MAY 1. | Price aboul PRIOES IN APRIL. RAN 
STOCKS. Samary f. ANGE SINOB Jay, 1, 
N: Y. STOCK EXCHANGE.|In April.|SinceJan}|/ 1901. Apriil. { April 30. Lowest. Highest. Lowest, Highest 
Shares. | Shares. | Bid. Aek.||Bid, Ank.|Bid . | Bale Prices || Bale Pree | Goo 
12,100; 34, 20 Sale | 16% Sale | 17% 18%| 16% Apr. 4 19%s Apr. (7/15 Mar. 14) 2019 Prices 
"190 14,474) 91% Sale || 833g Sale | 82 83, Apr. 11) 85% Apr. 26/ 82 Jan. 19] 92 jan. 3 
15,780 85,734] 43% Sale || 4>% Sale | 44 Sale | 4l¥Apr. 8 Apr. 4/40 Jan. 7 50 an, 2 
10,291, 22,671] 72 74 || 79% Sale | 77 Sale 75 Apr. 8 AH Apr. 18] 72%) Jan. 3] gq Mat 21 
10,630 473,154) 42% Sale jje57% Sale |.....- .... \¢57| Apr. 16/c60%, Apr. 2|| 37 Jan, 21 2604 21 
3,920, 101,145] 92% Salo Jel Ls¥ Sale |--..-. <-.... ‘e117 Apr. 9\c120 Apr. 2| 90 Jan: griceQue ADE 2 
25,675! $66,778) 69% Sale |c65 Sale |...... ...... e65 Apr. 1/c69 Apr. 2/51 Feb. 98 70%, Sor 2 
3,198, “80,880/106 "Sale /e118%Salo|-.--- ---<"/el17 Apr. [e121 Apr. 3/93 Jan’ -sicia os 
175 1,275] 32 3 28 30 33 | 32lg Apr. 26) 3219 Apr. 26|/ 3219 Apr. 26 97 J" 3 
18,208 28:772180 Bale ||159%—8alo [171 Bale 154" Apr. 8/175 Apr. 26//150% Jan. 251175 Ju 48 
N.Y. Mutual Ges Light.100 ...”... > heaniereng] catapreniel, aval femert | idctoees 0 aabin eet vane 94° Feb. algo, 30 26 
North American Co....100, ....... 140,550) 21 Sale ||... RE f get nbee ebeec ee iakcnpmee stack 193g Jan. 3) 25 Feb if 
New stock ....- 29,265, 64,330)...... ...... 881g Sale | +6 "Bale | | 85° Apr. 7| 89% Apr 19|| 7319 Feb, 14 lin 2 
a conte aera | * aoaeear BB BE ig | 8 88 | gape asl io aa Gl “au pagel dha 
‘ o , | ale 4 pr. pr. Feb. 4] jou wen’; 
a 42 44 || 36 Sale | 39% Sale | 35% Apr. 1| 42% Abr. 22|| 8314 Mex of a7 eae a 
Peo le’s MOui aC, Cle, 10633 Sale |108 Sale {118 Sale {107 Apr. 1/119%g Apr. 30/) 95% Jan, 21 119% Apr, 20 
Philadelphi hia os | i oe sy i RS --| 92 Apr. 1| 95 Apr. 9) 90.9 Mar. 21 ra 
teel Car “Bllg Sale 45149 Sale | 39 Apr. 2) 48% Apr. 16) 30 Mar. 7| 52 Jan, 
Wie, Ve eee 83 Sale | B29 Bale 87% Sale | 80 Apr. 3 Apr. 29)| 7219 Mar. ¢/ 99 Apr. 29 
an Company 201 Sale |218 Sale {210 Sale [209 Apr. 8/217 Apr. (195% Jan. 21/217 Apr. l 
Quickstiver PE isednbs 6cteest] hage- wesse 2 Sale 144 Apr. 22 Apr. 26|| 134 Apr. 22) 3 an 
LE a. 3,200); . -|)- 9¥ 10%3) 9 Apr. 12) 10% Apr. 29)) 7 Mar. 20) 10% Apr. 09 
Re bile iron & Steel x i 16% Sale i 19% Sale | 2144 Sale | 18% Apr. 9) 22% Apr. 2)| 12% Jan. 22 2219 Apr, 2 
Eee Or re 4,9! 5, Ste Gale 76 Sale | 78 Sale | 74%gApr. 2) 82 Apr. 1/) 55% Jan. 21| 92 Apr. 1 
Silver Bullion certificates 2,50% 0,500) 6419 | eee seneee ----2+| 60 Apr. 12) 60 Apr. 12/| 59% Mar. 28] 659 Jan, 7 
Sloss-Sheffield Stee] & I. 100 20,260 31,10€) 25 Bale | 39 Sale | 41 Sale | 35 Apr. |8| 4149 Apr. 2!) 1919 Feb. 5] 41g Apr. 9 
Pre | 681g 6919/82 Sale |...... ..... | 7849 Apr. 30) 864 Apr. 8) 65% Jan. 22/ 86% Apr. 8 
5ig Sale || 4% Sale |...... ...... 4% Apr. 1) 5%Apr. 2') 3% Mar. 6] 5% Feb. 11 
80 Sale |/4°20 Sale |..... ... ..| 420 Apr. 2/425 Apr. 1/380 Jan. 2/440 Jan, 
6514 Sale || 631g Sale | 66% Sale | 62 Apr. 8] 69% Apr. 16 i Mar. 7] 69% Apr. 16 
20% Sale || 3542 Sale | 4042 Sale | 54% Apr. 2 Apr. 20/19 Jan. 18] 4 Apr. 
17% 18 || 16 Sale | 14 Sale | 12 Apr. 12) 16 Apr. 1) ie Apr. 12} 18 Jan 4 
73% Sale || 7l4¢Sale | 64 71 | 65 Apr. 11) 74 Apr. 13|| €5 Apr. 11) 7433 Jan, 2 
‘8 Sale /§76 Sale ; 89% Sale /§7213 Apr. 2/100 Apr. 19)§53 Jan. 26/100 Apr. 19 
148g Sale || 13% Sale | 14% Sale | 1253 Apr. 8| 14% Apr 15/11 Jan. 21| 15 Feb, 9 
79 Sale | 764Sale | 7853Sale | 75%4 Apr. 8| 7933 Apr. 16) 73 Jan. 21) 7o% Ape 6 
| 29% Sale || 20}gSale | 21 Sale | 19 Apr. 9) 2349 Apr, 9) 1815 Mar. - 34 Jan, 
Pref. 100 91,037) 793g Sale || 58%2Sale | 6242Sale | 55 Apr. 8) 65 Apr. §5 Apr. 8) 85 Jan, ; 
United States Steel... 1003, 110,562) 3,450,212)|...... ...... | 4649 Sale | 537 Sale | 4533 Apr. 22/ 55 Apr. I 42% Mar. 281 55 Apr 30 
pee eae Lee 1/537,057 1,787,48s|...... ....-.| 96 Sale |101 Sale | 933g Apr. 22/101% Apr. 30|| 92% Mar. 22) '101% Apr. 30 
Va.-Carolina ee 4°240 | ape 71% Sale | 70% Sale | 6543 Apr. 24) 72 Apr HI 6519 Apr. 24) 72 Mar, 30 
SES 1,085 ih 2 Pee (121%...  |119%gSale [116 Apr. 26/121% Apr. 1//116 Apr. 26 124%» Mar, 28 
Wells, Fargo & Co...... 100 39 144 148 |1°O Sale |§140 Apr. 1¢\§150 Apr. 20 $130 Jan. 11 g150 Apr. 20 
Western Union Teleg..100 169, 397 810, 392)! 3% baie | 96 Bale | 93% Sale ' 901% Apr. &| 9614 Apr. 81 Jan. 21' , 80 
§ Less than 10 shares. } 25 cents paid. a Ex-rights. 6 Ex-dividend ana rights. eTrust Co. certificates, 
BosTON STOCK EXCHAN GE. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list. 
ta” In comparing New York and Boston prices, it should be noted that bond prices in New York are flat prices—that i, 
the price includes the accrued interest, while in Boston accrued interest must be paid in addition to price. It should also be 
remembered that New York stock prices are per cent while those in Boston are dollars per share. 
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* April. | January 2. H 
Boston STOCK EXCHANGE. _& Par ealue} 1901, Aprill. | April 30. Lowest. | Highest. || Lowest. | Highest, 
ao ee Ry | 
~ Bid. Zot. | Bia. ‘Ask. Bale Prices. | Bale Prices || Bale Prices. | Bale Price 
Amer. Bell Tele hone 48....1908|J - J 275,000|100%s 10035 ae - 10049|100_....... 100 Apr. 1/1004 Apr. 26) 100 Jan. 22|100% Jan é 
Atch. & Neb: OR OE: ER ccs Piccncvssesecllsveses Snent w|secece cece! socesercessces| cocsescceeeees | ceccecsenseons| cocsesessaane 
sans oes eoocce ge -S orb aioe ‘nomena: lcuedtd seates | einbee weenes peeicen KREMies bar dalia. || ‘seebastadecess] Seen 
eecccccccscccccccccccecces a posescas pebbone saben: Weedes ccacesloendee bypbunc] psdouberes can |. bbeceengne 
Boston & Maine, 41gs....... eee Y 2,000) bis csaet ons | sates denote lS eeked sukbee |126%4 Apr. 30/126% Apr. 17 aig “Apr. 30/128 Jan, 17 
awocecocseceseccssces DO REE” swecses-|iseee- + seeee | eocece secces leeeeos eoeece “ donee soci seeweeseesees 
Bur.&Mo. R.(Neb.),ex’mt6s.1918\J-J) —5,000//116% ...... Ty, pees }117% ...... 120%9 Apr. 22/121 ‘Apr. 8 136 Jan. 31/121 Apr. 8 
Non-exempt, 6s.........--. +s mh aaoones’s ae |103% ...... 103% ...... 106 Apr. 12|106 Apr. 12/106 Jan. 2/106% Jan 17 
bee a capemmpenomamdeg °° ph 3,000 | 13738 ..... [37% ee: asenk dudes '140 Apr. 16 140° “Apr. 16/140" "Apr. “16 
Birccee ccecccccee sess: DI sceesee 1) 224 wwcee HEZB s ccwwe jocccce cccccs| evccce.- co-| cscces eco eeeeee soe 
Centar Br SI I a. Minsoce ates. Locnses ane-s+loonesd-dapas’ of Semen ivr Be cares 
Cent’1 Vermont ist gold 4s | peti RS ae 8919)...... 89%) 88° Apr. 1 88ig Apr. 23|| 88 Mar. 30 
Ham. & W. ist g. 6s.. 2 i5- SLT Bai piles Aled ace cech eel oaaaws es seceses 
° ~ 1129111 Apr. 25)112% Apr. 4)110% Feb. 25 
103 102% Apr. 10/1029 Apr. 24/1014 Mar. 6 
ty (132% Apr. 8/1324 Apr. 4131 Feb. 20 
Chic. & No. Mich., 1st gu. 58.1931 M-N ||107 107%s|107 Apr. 12|108 Apr. 9|/104 Feb. 13,108 Mar. 15 
Chic. & W. Mich., cont a 1921/3 - Di (10449 ......//109 109%/109 ...... |109 Apr. 4/110 Apr. 17/105 Jan. 21110 Mar, al 
Gonnecticut River gold 4s -- ees coerce |lnccces enceee Heswses cnesse|ccosee senese ae eee - O8iy ape 
Current River, 1st, 58....... 927| A AO} 12,000), 96 i Ces |108%e Apr. 3/1054 Apr. “26 96o Jan. _3/105% Apr. 4 
Det Gr. Bap. & W", 1st, 45-1946 4-0 *,500'| i 991g Apr. 8/100 Apr. 1) 98 Jan. 16/100 ro 3 
Eastern 1st.. gold, 6s........ 1906/M-8 5,000) | " /an24s abr. 25|L12% Apr. 29/112% Apr. 25114 : 
Pitehbure, 58..........-- --1908|/M-N .. Dikacng denecsll ssrver’ owoveclapeges wivestlCussbhes aps inpanekelae ate Teese... 24bs avi; Man 8 
Frem’t Elk. & Mo. V.,1st,6s.1933|A-O, 8.000/186 ......,)187 ..... |137  ...... 137% Apr. 15/1374 Apr. 18 a7 Apr. 15 1378 Feb. 
Unstamped, let, 6s........ 1933/A-O  5,000)1 1374 Apr. 10/1874 Apr. 10/1372 Jan. 10 1s 1} 
Lihnois § deben., 58....1910J-J, 21,000) 99% Apr. 12/1001 Apr. 12|| 97 Feb. 13/100 rr i 
Non-convert. deben. 3 j ! 101 = 10}| 97 Feb. $158 Ape 16 
,000 136 Apr. 16) 13549 Mar. 23 196 Aer 98 
10544 Apr. 26), 97 Jan. 2/1 Ne 
115 Apr. 24/|114%2 J Bt Ape. 14 
122¥g Apr. 24,115 Jan. 350 Feb. 20 
i} Apr. || 984 Jan. 2\1 pip Feb, 95 
i] 93 Apr. 20| 75 Jan. 10) 4 Age. 
: i 107 Apr. 30) 1061 Feb. 21107, i 
-» Let, i 118g Apr. 24 a 17s gon. 28 aE San. 8 
st,70.18 \} 10512 Apr. . 
Maine Cent, cons. lst, 7s..-1 13339 Apr. 22| 183% Apr 22 150% Mar. 1 
“wouxh & On, ist 6s.1925\4-0 iia eueeinanapens [eneenngpenns 
, 18 \Ap 22 wae eecse- RAS svene- cores by ; 
fers, Benes. & On. ist $0.4 -1911J-J| 6% || 80% 80%) 82 82l9) 83 ...... 82 Apr. 1] 84 “Apr. 10) 79 Jan. 3 ae 
1st cone. ‘00. B8--0000-- Biss 1939 aay 28,400) 28 on $1 324| 32 ss 30% Apr. 13 58% Ape. 1¢ 37 gam. 7 D0% Apr i 
P 1 ] or . 4 
|112 |112% Apr. 11/1124 Apr. _2 112% Apr. 11 {00% Jun 
o ‘ 108% Apr. 29/109% Apr. 18, 108% Apr. 4 ee 
Ose Colony, 4's. 1906 & seressae-| eneseescessns |) crsecseerttttt | ae 
b. Valley, 1st, © B0.1919 3 - J) «| csescesneesees|| seneseneerers| aa Feb. 9 
Botiand tet Gen” "i902 MN) 17.000. 103% Apr. | 4|103% Apr. ig 108, Mar. 19)108% Toe iT 
BRutland-Cavadian, Jet de. SE od) § SOE vias phased bneder nesvadh evens apeuce 997% Apr. 17 100 17| 997% = 15 1008 amt 
Beattie Elec. lst g. 58...... 1930) F- A) 10,000 |. Jiaeh wpassi 203% eeeeee[AC4 10419/10%9 Apr. 9/104% ro 12) 10018 F b. 1 103% Feb. 1 
eprment & Mass., 58.......1903,\M-N| —_ 1,000))...... socsod i kapees erones|sseee- nopes 02% Apr. 30 102% Apr. 30) 102% age. 50 1024 Jan 3 
out End Street By.,g., 6s 1902 M- -N) 15,000) BOBig 2022. 1102 ..-2.. | 000 - 102% 101% Apr. 30/102 Apr. || 10 no ee 09% Jan 8 
Gold 41g... woageneenssene] p14 M- 2,000)|.-2000 saree sJereeee + sceill veuneidiee ~--|109% Apr. 2|109%4 Apr. 2) 109% Ap nit 
GO AS....-- pons -00+ --00-1 917 ma 2,060 166i 107° ae gee TTITD INIT n05% Apr. “4/1054 Apr. 29 105% Feb. ‘15 10941 si 
Wisconsin Valley, 1st, 7s....1909'S- J) -------.)) 128 nenene 121 vevnesliennee soenss| seenensnnccan: | comsenenccencn|| senanncnencsee— 
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BosTON OC BO 
antes! = — 8A ssiapase 
re a LBs 70M ina 
Boston Uo nw Par. April.| Si AY | - EX 
8) 1S 1 0 
Pref & we 100 hares ince .|| Price HA 
Boston ¢ 1 . Ja J abou N 
Bost Bro 190 a “= { GE 
ees es ial Mo 
tral a, ce. 16 580 ete ry ——— NTH 
oh. iz 13 a || 2 Ae pritl, P LY 
yn Ry. . R. 90 592 iz 53 Bid . iu RIO. 
Con. nay. 68 100 “i00 154 11762 sone Boke Apri BS IN REC 
Deda t 100 Rass - — se" abn 297" | 62 it 30. APR ORD 
‘ "°“Giase i 100, ig 66 ye = ¢ . IL. : 
3 .- as: - 1 5 4170 t 6 62 ,* 
Cass Benen sl, S| og eae 17 lg 2 Ask. owes, 
Conn i as 388 7 He ak -- 8 6. st, 
Co es 92 o si” |ta 180 aaa | 
a a ves 100| ------ é et |t73 248 28610 Aor. (Highest. 
| Det. ant iver r20100) so 6¥7 r1 7 24 pr. | heat, RA 
Der ile Vor pt.100 «| Siac |e Apr. 1/2 fale RANGE 31 
) eer rk wails 234 ee lt?d Ape. 4 180 Prices —— 
] K. ©. Glin. mr eens 7 '300 rr sigee an 1 | ga — JA 
a: ee ) Be A Pe er a 
Kan.Ci 60 ene. ee ; mies 74 ee S 34% Ap 3/307 _ 34 oar — | ighest. — 
00) 1,811 © i Sale 
‘ Man wagon 109 811 a | igs coeees se Selites — 13365 ‘Sriaes 
} Manch, & Lawre, iBirm 100 4,350 oe c as “Ain 84% Apr a4) 68 Jan, 5/180 Prices 
& Lawrence 00 435 Sea Apr. 17, pt hai ob, 18 ty 
3 2 eee eek (7 110 31'388 ||i39ig costes ress ae br 18 Prat sheaicase 181178 Apr. 7 
9 ume ppt Vali notte-100 15 sts I] = ig 140° Sect yin ibdteceens 135 ‘ce Vb —— sor — = 
9 Bosman & Lo ‘iiey 7277100 aibs3 11,835 |,a a ‘aii ee ee seta a Apr. tol laa Apr. “3/134 ian 34 
2 youmen ot — eee 100 147706 38 Be ae 118 ig 145° intact yates Apr. 2 ccerececeee 8 43% Jaw 7 34% Api » 25 
2 eh & ew 1... -.100 1706 12 28 76 124 $O8ig as |... eo pr 2 Sas 126 Ja 23 20 Apr. 
" wii “100 Per 29.200 3a Hie Se samegenene as 4 183 a nee jon 2 Paes “i 
30 pref. 100 pie aes iM “G6 S -w oe aaa Ireeye re 8) it Abr. 18) coveeesecees 2/18 Mar H 
0 =e 14 78,224 70% 36" = a ates’ came 14.13 Aj oe | sagan +e wi ion it 
20 200 "45 ie “Wai 36% 2 ie cesses 08 Apr shies ae 396 an. 13 pee ae - 8 
4 aol 164 = wa ey re Apr. 3148 Ai i108 Jan. ssi 
Rice 16i)| 2% sl, 148 Abr. pet | 88 Feb. 15|280 ‘i i 
Baie 205 ‘ 234 a pee 34, ak ‘ae. sete 3 | S30 Feb. 1 a6 i; i 18 
ee 2 4 ieee sii ae ses A 28 8 as a i 
ue Oe “30 =: wosee||ossees : 26 Apr. 35| 37 Aor 39 120 sa. 18 14374 “is 
oe ae ef sat oe he si pide i 
qey ~ seasee|| soos a a ee 1 ons aie 
= -+-100 my a sdnaiee — 25 = sins 10 Bae 1 168, Jan. re 33 
om ae | ast fa be aR eke Be ie ie oe 
P Am. a. F 2'395 pemore ss voseee nee five os = an * hla aes 18) 37 Mat. 15 
’ spate i 5 6,751 — 110 “931 | re pe Pa ” ‘ace Bae 3% Abr Hig rn 29! 31g Jan. 17 4 — an 
, Arno vs & Sinelt io uae seteied aicll os" fe r. 17 1249 Apr. 29 163° an. 18 Mar. 30 
it aoe elt.25 226,860 63,895 eS is “BB eer ie” veo By Abr 39\|203 ee sateen 30 
a 3083 east Sigh a : i a sss isp. i sesteese 3 88 yan. 31 a 
tanto ay 25 2 ies rp 756. eer oe sees 99 seeee pr. 30 i seen 70 Jan. nae Ap 
ee Petty 12,476 one 1 415% P| ane 117% ie —_ . a 3 ae pend Son “a3” Abe 9 
Bost. d) 5 aaae 1 tl|""5 1 ——e A ends éu-3 oni: sees pr. 
a or ie 4 oar oe fe * 3 hes syria pr. i wa lis guraee Joey 2 
: a 18436 247 4s” 43 100 | 30 1S Apr ets: okey ao 76% Jan a1 
Rex re 10 e160 azite '| 28 Hite 4s 100 312 %| OS 8 Fink ae 3, Sat = — = soso ss 
pwd lumbia tana rects.25 5u joann || S30. 6 2 0 QB NOME MEF pr. 23) 172ig. 2 131 jane} 
Calumet & waaay’? her ee || fos : ty $3] 3 si 1238 wedge he 23 ba Jun uguaan 8 
ae ven td.). 2,704 pts | 4 bt 250. ts =" tos * yoy B. 17 eee 0 4 "9 ee 8 
fea it | on nabs a as oti oie 2 oa fica 
maak qaisge | 10 1525 Poot lis tg - he 250. “ ne = teat a eee 118% Abr. of 
Oentral of paal--28 100 | 129888 wm a ip TN 7% 35. iu Be a 83 Abe 16 Set a 
ace obebin 4 ors ||: “|| a5 : » 16 215 ube 
vs oe Meron: rose : 25 9378 aa oo" 2 Sein te 33° oan ADE 3 Sb Abe 2 “9 deh 14 1744 . 
| Bese ? y wee $y r. 17 an. 
4 Daly. tas 2 646 | pits 4 ("te a 19% roll Sass ae st AOE 31987% Ape a1 f° Feb. 2ilt 4 am 39 
ro Tearg ad. i 26,441 = ere 25 es 203 j448° 450 14 Abr . 2) Abr. 8/3 Feb. * asia Apr ; 
¥ Rin Hi bai pa.ias cae oir8s 24% rt 20 ce 3" 450""|850" Abr 96 97 Abe I 17 ria Feb 19 53 Apr. is 
an, 5 Hin River. ce 21,720 po yt h “waee 254 #26" 6/508 is” OA dicen 91s Apr. 17) ‘oe 7 53. Abr 22 
ar, 91 Fran 4 30 - "875 13 oe 34 250. 116% 117 wis atm 1% Apr 20] 25% Jan. aa 4% pr 8 
lale see. Beat, -100 150 10 300 2 13ig| |" 6 200 8 41g A 3457 Apr. 10) 1 J 3 50c Mar. 
see ie . 2 8 1g ig! E+ 50 95 . 457 pr. 2. 5s Jan. 0 22 
on tb Mass Spseeeaee 100 12,303 300 |) 2 12% sage ° 4¥ 29% 30 81 Ave i BF ages | ig 500. Jan. 8 
eb. 28 spi nase: 12 787 | 4.3 m sense 3é 13" 32 30° |* 20 - il isi, ae) 5% Jan. 4 497 Mar. 14 
2 8 1. ( pe BREE = 3,47 | 6U, 30 1 Zig se lg a et 32 #2 C. Abr 41 3/1 Sig Apr 29) _—— 24 497% Apr. 6 
% a) 25 4,169 84135 gia gels is sie 4 ta) i Apr. ola i 20) aig an. 1% Mar. 23 
eb. 1 55, 6 1 % 1 Ig 338 7 ae r. 6, pr. ain & yas" an. 25 
i 23/805 5,059 3 0 || 3 ss fee 2 3 ii Apr. 12| 34 are. 7 tba W457" 2 
pr. 10 93: opraye | 2 ye" 88g Bhi 7% 53" 3 Apr. “9 % Apr. (730 a = woe en 
pr. 16 5 70'242 a. . “8% 30” 100. 38 819 Apr . “ Pr. 20) ae. Mar. “Sl eee 8 
et ce | s ae Bie alice ee 
spr, 4 26 3° ise 250. 20 is 116 3a" ‘apr. 3] ¢ Abe 3 “83)) iT” Jan. 1¢ a ay 
* 2 1 0 1 | 6 3 1 1 3 
reb. 20 arse | Bly 43 tg 5g 16 3 aoe. 3 eo” pr. 8) 1 Ma 16 2 Apr. 4 
red, 2 874 | 14 2 17 ae 18 6 LiL pr. 0 10 E 18 1 | Mar. 28 35 A r. 1 
ape. 90 5* 8 2 435 2 ine Ae 24 iu GN Apr. 3 sal il a 
apr. 14 3U5 5ig 7 738 = os . ane i7| 39 pr. i7| s4 A i3 Fe » 25 
jan. 3 6%/| i ts 18% Hea pe no 1115 Apr. 24 344 ES 18 Fen. | 
Mar. 15 Bly beta: 2 = Be. Aue. as Apr. eal) aon 2 Jan. li 
ciel 3) 313i 1 21g 1 pr. 2 ot Apr. 1| 297, Jan. 10 1% P 2 
= bs BRE i aletl IE 28 a 
apr. 16 “OL 1 — 3 54ly Apr. | Jan. 18 38° ane 17 
Apt. 5. aae 15| 72 Apr. alae lg Jam 2 4 = 
By ide aR Har ib ae Z 
8,8 5 A A r. 11 an. % ~y 
vaseonett bys 18 Abr. | oe pr. 13 —s 25 or 
es | 9 Apr. 18) J 7 . 
a a nL 
a ant | aig in i tiie 3 iit i aA : 
2 | 6 4 mas re a foe. 3 = 8 rm 7 
4 5,097 ic a\g ver) 17 3 A 0! 500 pr 8) 4 Jan. 5 6 Apr. 18 
Jan. By ot sian 9 7 lig pr. 12 Oo. At 97) 4 Fe 18 9 amet 
Jan i 11087 loser? ne ; oul’ s 81% Apr. 13! “% 8 Apr. i 500 Feb. 19 eee 13 
yobs 1 187/278 ("tm ren 13 37 7 1% eae ; oui a 2° tar 3} 4 Abe 30 
a 80 || zee ce or 50. 15 NM 70 A re 8 A r. 1 ar. 4 1g an. ‘0 
— ‘ "O45 a3" 8 8 328 333 3 S| 2 Aue. 93 88 = 3s  eenbieas a tea Po 3 
tE 26,1 || mn 1 333" 3 1% lg A r. 2 Age. $i Fe 0 8 » 3 
rtighin Shane ‘et 33%, |*3 1s 8” |aas 16 Sale s et ADE Sai| Bese Foo. | 2 alr 
1997 idis “68 ‘a 2 Be°° a4 gag ADE 2 7 Apr. 16 28% Jan. 7 ir — 5 
= Oe | wit ial Be ay sp A athe ae ee 
than 10 | 88'750 a 4 isis soy 43 24 30. 12/514" ADE 17 152 * Jan 21 Day Fob. 9 
100 a | Bip soe } Baie te SH “ a3" Abe. ra ~ Ave. 23 dss Jan 32 8 Mar. H 
ha | ea *3 v% aedece yr. | P sd 
070 on 1 ‘35, 344s 1419 aie b+} aor PB 55° Apr. 3 Ae Sef” he 18 
t Tru os es “9 3 pc 15 28 Abr r a | yr “"; 15 Apr. HY ‘$ om 13 
st Co y 0 4% 60 eccce 33% 13 aor 3 60 ane 1 320" Feb, 3) 01g ‘eb. 15 
ei° | os i abe. Sapa ba 
. #4 1% 61 rt Bee oi Apr. 29 24 Apr. 16 22” Apr. ‘i ; Feb. 10 
sti 2% ssi . - 3 1 A Te 1¢i| os A of888 
natal pa i os abe, Abe? ape oe 1% Jan. 31 ae 
id, K : i? ADE 8) dis. Dr 16 12s Jan. 8 30 yo if 
idder a0 Abe '3 sie Abe " at Jan i| a8 Ae 3 
, Peal pr. 2 ba Ape, ee 5o, Jan. 47] 39 Apr. 16 
ody & te Aer, : 38 Jan at). 37 “ . 23 
Ce Sab 8 2: Apr. r Boe, Mar. 20 
 q 2 8 Mar 1 are 
Ase’ 1% an. 29 O00. b. 8 
t. un Feb. 19 10 . Feb. 13 
paid 1 56 kc +} 
- ate 2t» Feb. He 
per b oe 
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GENERAL QUOTATIONS 


—OF 
BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in tne 
Meten{ States; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

~. Quotations from all Stock Exchanges are as near as possible for the last day of April. Of course the coupon, 

v= « be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

%. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
mere uominal, but in all cases the figures are obtained from sources which are considered reliable, 

«. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; “‘g.,” for gold; ‘“‘g’d.,” for guaranteed ; “end,,” 

or eadorsed ; “‘cons.,” for consolidated ; “‘conv.,” for convertible; ‘‘s. f.,” for sinking fund ; “1, g.,” for land grant, 
t#" We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 


addition to the price. Designating mark in this instance is (§). 
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| 
A WY & Ohio—(Con.) | |Canada So a 
aewae of companact gone ar’ Manse maviary'segenac AO M8 22 | Mts uae sll 
onon. v. lst | mo ar. 
@fien under the consolidated name. | Sebuy!. R E.8. 1st, g., 58,35.J&D)| 112 |...... | Canadian Pacts acifio— 
Alabama Cent.—See South’n Ry. Staten Isl. Rapid ae | | Land grant, 1st, 5s, g., 1981. A&O) 107 
dlshoms Great Southern— lst g. 68, Jan. 1, 1913....A&0) 119 ....... || 1st M., deb. & gr, 58, 1915 ..J&J/112 
g _ = eee J&J#$111 (115 C.0. Reor, ist ch. g- 4498°30.M&8 105 2.2... || Land grant gu.,3498,¢., 1938. J&J (102 
jaepenture 68, e014, 1966... F&A 1102 |105 Baltimore & Potomac— || Gons. deben. 48, perpetual..J&J/1 
1927.J&D1106 (109 ist, 68, g. 2 fa» ae A&O/L118 ass || Ont. & Que., deb. guar. 5s..J&D 136 
io See 8S. F.& W. ist tunnel 68. g.. gu., 1911..J&J 1120 | 125 || New Brunsw. Ist, g.,58,'34 F&Alll7 
‘ Als. XN. 0. T. & P.— & ar Cons. deb. 4s, pe 4s, perpetial...J J&J (105 
“4” deb., 58, 10-1940._M&N 1110 114 eT mort.,58,g.,Jan. 1, 1943.3 &J §114%9| 115%) \Carb. & Shaw —See Central. 
“\ @8D., g.,58,1910-1940. M&@Ni 93 95 2d, 58, g., July 1, 1945....... J&J\§100 101 || Adiron.-See N.Y. Cent. 
ur ash. 58, 1940....... A&Ol 62 64 Pisca we a4 
t 8, £.,i940.AQU 91099 110 = ‘VCatawissa—ist O8, 19UzZ....... soceue 
Out. g. Sa, 1981............. A&Q' 102 110 Aroost’k Nor.—5s, 24 1947.4&0/§104 ...... i/o. R. la. F. & N.—See B.C. R. & N., 
24. consol. g., 58,1921......A&0 90 105 Battle Creek & Stur.—See. Mich. C.) iC. R. & Mo. Riv.—See Chic. N. W. | 
Vicks. & Mer.,1st.¢_65,'21_A&O 115 120 Beech Creek—See N. Y. C. & Hud.) |\Central Branch RR.— 
Albany & .—See Del. & Hud. Bellaire Zanesville & Cin.— j i| 1st 4s, g., Feb., 1919........ F&A 87 | 91 
Allegheny Vailey—See Penn. RE Prior lien 6s, July 1, 1899. Jal 30 60 | Cen ‘Branch Union weer b 
al & Western—See Buff. 1st mort., 48, 1940.......... 3&3; 2 7 | 1st g.4e,1948..,..........S&DE 99 Jerse ‘ 
Roch. & Pitts. Bell. & Caron.—See Ill. Central | | Central of Georgia— 102 : 
Allentown Term. 45,g.,.1919..J4&J «----.. .....- Bell’s Gap—See Pa. & Northw’ern. || Coll. trust, 5s, Fi 19387..... M&N 1103 
Aiton BL. CM & 8t.L Bellvidere Del.— || Ist M., g. 58, 1945 ........-- F&A 119 |. Ch 
Am. Dock & Imp.—See Cen. of N.J. 1st, 6a, June 1, 1902....... J&D/ 105 ...... Cons. g _ 2 see 107 107 Oh 
Aun Arbor Ky.— Cons., 48, Feb. 1, 1927.....- F&Aj 111 |...... Mobile Div. g. 58, 1946....... Sa re Oh 
ist, g.,46. 1995............Q-3J 97% 98% Bennington m & Rutland—See Rut’d | Macon & Nor. g. 58, 1946. ...J&J| 1 is8 108 ( 
Aroostook Nor. See Bangor & Ar. Boston & Albany— Mid. Ga. & Atl., 1st5s, 1947 -J&J 103 +4 : 
Asbeville & Spartanbure— 8 U.& i) ee -A&O $1089) [200% Eatonton Br. Bs, g., 1926. 1926.. J&D 105 G 
©ol.lst m.. ¢.,gu.,48,1995 J&J -----. .--.-- Bos. Clin. F. & N. B.—See Old Col. 1st income (up to 5), 1 4 7 8 
Atch.& East's Br—4s, 1928..J4J 75 ...... i Cone. & M.—See Con. & Mont.| | 2d income OP to 5) 1945. “Oct. 4 29 
Atch. & Nebraske—See C. B. & Q. Boston & Lowell— | 3d income (up to 5), 1945...Oct. 16 Si 
Pikes Peak—See C. Br.U.P. 419s, May 1, 1903........... M&N/§102 103 || Chattahoochee & Gulf RR— «199 2 
Atchison Topeke & Santa Fe— =r 4s, June, 1907 .............. J&Dj104 105 | Ist, g.. 58, July 1, 1930. Soy $108 “4 30 
Gen. wort., gold, 48.1995..A&0 102% 108 4s, March, 1915............. M&S $108 Ocean 88. Co., g., gt.58,'20.J&J M B 
Adjustwwent 48. 1995........ mov 96 96% 48, July 1,1916.......00- ----3 &d 9108 4¢) 10049) ‘Central New England— 5101 Be 
KL lenaliiaheamicinin tae 95% 96 4s, Oct. 1/1918... rr Ad&O )109%2)110% | 1st g., 58, Feb, 1.1919... F&AM YG bom i 
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& Quincy— Chio. w Paul Minn. & Omaha— Delaware & utes 
tong 3 a 903. Jes : Con. 68, June 1, 1930 J&D\}...... Pa. Div., 78, 1 M&S 
1. (NOW ky z 04°°|| On.8t. os &M. 1stg.68,1918.M&N| 13919). Adir, Ry. Ista. 4is8 742. M&N 
sual 1194 0 pt) A&O y yy Wisconsin—6s, 1930.J4J| ...... -|| Albany & Susquebanna— 
Bg MAN 1 uh i (rset; Ute gg ABS 
engin 1s #, cons, * 
. 68, 1919. A&O} 129% Bind Fe afin 5S a0 Jas) 
b Riv. F. 1st Mi. 88,/08.5&3) 118 |. Okt, Fi Bae 
Soult Ste. M. & So ; 
N| 105 epee és ae 07. F&A 
95 Yew Yo 
- 108 
r.1904..M&N 
rob fA sTeg., flat Tl dag MA&N| 
M| 1181 Delaware Lack k. & W: 
N} 105 lst mtg. 7s, 1907... 
quette}. Greene RR. 78, Dec., 1902. TaD 
Gu Morris & Essex— 
Gen. M. Be 58, Oct. 1,1919..J&J| 111% lst, 7s. May 1, 1914 
Choctaw & Mem “ Gen. 7s, Oct. 1: 1901 
1st, g., 4 Joni 1919....J&J ° 1st, con., 78, guar., 1915. sD 
fie Gis: Sesion arroaton” on” ctatp einbeet’ ne 
td.J&D ‘ n route n— g. 3448, | 5 
iy an -A&O 7 1st, g.gd.58, 1941 M&N é; Y. Lack. & Western— : 
) Cincinnati Hamilton & Dayton— we 6s, ga, Jan. 1, 1921...J&J| 1 > 
O’k, Lat M. on 1 Consol. 8. F. 78, 1905 A&O Ea "58, gd, coustr., 1923..F&A ; 
L is Consol. mort. és, 1905 Term. & Imp.4s, gd, 123. M&N } 
Consol. 58, 1905 A&O} 1 Oswego & Syracuse— A 
rand General 58, J&D 09 , 58, 1923. .........M&N 3 
ie 4 es Consol. mort., 78, 1907... SF 
) W— Syracuse Binghamton &N. +} _ t 
Hamm n. Con. 7s, 3 
* = 903 Jé&J Valley, N. 
—s Il. : 43 J&D Warren, consol. 78, 1905...M&s F 
ind. 1 80. —See 0.C.C. &S8t. L. 1st refund. g. 7: 2000..F&A & 
ete mtg g, 68., 1947....S&d Cin. ta &Mack.—48,g,1991. J&D)| ....../-. Denver & Rio Gra: * 
" 0 58, 1947....J&J| 11 Cin. Laf. &Chi.—See C.0.C. & St. L. Impr., gold, 5s, 1928. 10%| : 
LX. ne a me Te Le? a6. J&I Cincinnati jebenen & Northern— 1st, con., g., 4s, 1936.. | 10155) 103% 
Cal. * Lhe t 68, 19 -F&A -|.e0ee-|| 1st, 58, 1916 J&J| 109 1st, con. g., 4198, 1936. 
: Chicago Milwaukee se 8 Paik | Cincinn nat 925 cai dn & Ya. i Fan|p105 Os anvenee— : \s104 as 
‘ r, A., 1989.... stg.5s, ’d J’ne 
Gen.» g Aa, oer. A B, 1989...3 &J Cincinnati Rich. & F. W.— 9553) 9553 
‘ 7 = nee e 
» ‘Dak., Exten. 78, 1908. .Jd&J j Ol J . & Nor. W. peed Ft Union— 
In : ; ! R&P. pitts 58: LOL nae nce siden 107 
rt lien 78, 1904...J § , Col beena teaven & Mil } 
4 ; deg i M&S ets Equip. 6s, 1918 one A &OlE 105 
24.3 &J| 1345 0. 9 Con. mort. guar. 6s,1918..A&0} — 
¥ Oh . Louis— sone _ i W.—See Pere Ma|ta 
; é General 4s, gid, 1993 &D Detro: a Northern— 
; .,L8t g. 116.J&J lst g. 48,1939....J&J ion $i Sots ag , 58, 1945. _A&O) 
‘ St.L Div dat.cei. tr.g,48, SOM&N Det. & Lima N. g., 38,1947. Aa0} 
68 White W. V. Div.,1st,48,g. "40.4 J} 100 Detroit & Mack. 
) c. W.& M. Div. "ist 4 4s,g.,” f Prior lien, g., JaD| 100 
r.& Col. Div. ‘talakee a Ss 1 Mort. oe J&D| 90 
Chr. San.&Clev.con.g.58,'28.34 Detroit cone } 
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Ind. Decatur & West. ~ eee ) 
uip. notes, 5a, 1905...... F&A! ..... sesece 
|Indiana Illinois & ae 
lst g. 48, July 1, 1950. Prey J&I|\§ 9819) 99 
\Ina. & 8t. .—See 0. 0. 0. & St. L. 


sennee 


NS, g., 58, 1925........0. A&O| 35 | 55 
Income 48, 1935 ........22..- S&T] «--200]-cecee 
\103%9|! Jack. & So. East.— x 
ll AG SOED cock sccdncod’ 363). FB “lc 
(Stee 5e,e.e°0 3uly 1 1,1939.J.&J| 100 
| st “> ° y eeecee 
|| Jefferson—See 
| | Jeftersonville ¢ Madison & Ind.—! 
| 68 llsonet ns Northern Indiara— 
lst M. 78, 1907....... petal aee: (Us eT a Recent 
R59 |123.9 Junction (Phila.)— 
/10948) lat, 4498, 1907......... ...-.- J&J| 105 |...... 
| | Kalamazoo Al. & G. R.— 
a pees! || See L. 8. &M.8 
| Kanaw. & Mich.—SeeTol. & O. C. 
} a Belt lst, 6s, 1916..J3&J BRED  hicdust 
108%|109 Kansas City Clinton & 8p.— 
88 _ ist, it, 5s, Tt BOS cckus vsosenl A&O ios" bicesiae 
ay yey" ist, 78 ’°07./$109 |...... 
lian . City FE, Soot & Memphis— 
| | Cons. 6s, 1928.............. M&N/§122 
fy I] thie Ist, 58, 1927..A&0/$105 
|| Rich Hill RR., 1st, 78, 1910.M&s|$105 
102 |......|| Mem. K.&0ol. ist M. 78,1910.M4&8|$113 
Kan. C. Ft. Scotté Gulf— 
a 4 oe J&D}§114%9)...... 
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| ‘& Miseouri— 
lt 2 m 5s, 1922... --.--. 4&0 90 |...... 
eeceee oar em) _ 
GE. peepee reer 





Exten. i. , 44s, Or941 tartan Ja&J'§ ..... {113 Tarkio 
M iv., g, 58, 1926. J&J 155 | 60 lst M. te 920. eecine .--.-J&@D/§110 |115 
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erred, an6: ees | A obile rm. pref... 
121%|| New 2d x109 |10949|| Mobile & Ohio, assented. 
Cincinna’ Now Gcisuna ts l -M. & Co. 
Bee 100| 60 | 70 ||Morris & E 
Ports. & Va., common .... 308 weeene| seeeee Nashville Chat. & 8t Louis....100 60 | 67 
Preferred .....-.--------20---100| -s2--+|---2-+ Nashville & Decatur(Gu.L.&N.).25 192 193 

Cleveland Akron & Columbus. 100 39 | 42 ||Nashua & Lowell, M&N........ 100 255 |960 
wees. ||Cleve. Cin. Chicago & St. L....100| 85 | 86 ||/Naugatuck (Gu.N.Y.N.H.&H.).100 262 265 

aes matnsnpatiettas 100| 119 |120 || Nesquehoning Vali 5 eee po we ee 
-+e2--| (Cleveland Lorain & Wheel’g ..100| -:----| 35. || New England RR. mmon. “100, 4 

MONON on asecanncosnpnenans 100| 74 | 74's) Proferred............-...---00- 100) ------ 100 

Cleveland& Pitts. (Guar. Pa.RR).50| 194 (195 ||New Haven & Derby (Guar.). -100 co i ell 

Colorado & Southern New Hav. & North. (Guar.)....1 — oa 

Common. vot. trustee certfs.100 17, | 17°6||N.Y.Bklyn&Man B.,Pref.(Gu. i190 100 
115%g|| 1st pecterred..... oe do..100| 547) 55s New York Central & Hud. Riv.100) 157% [RST 
2d preferred........-. do..100| 26%) 26%) Dividend chigago St Louin i 155 

93's Columbus & Xenia (Guar.)...... 50| 217 |222 || New York tt. Louis.100) = +i 
encses \Cuncord & Montr a pm SE 115 
115 Class I.. 194 (200 ee Ledeen ain aadeaaee 100 12s 
114%9|| Class II.. 7.100} 194 |200 ||New York & Harlem (Guar.)....50 420 

Class I 100} +----- 200 || NewYork Lack.&West.(Guar.).100 136 (13g 
Class IV........-. 100} ------|200 ||New York New Haven & Hart.100 213 214 
«sse+-|\Concord & Ports. (Guar); Bbanad 100| 205 (210 ||New York Ontario & Western.100 378 37% 

Conn. &Passumpsic—Pr’t.(Gu )100| 160 [163 ||New York Phila. & Norfolk...100 53% 10. 

Connectiout River Guar.B&M)100 283 (290 ||Norfolk & Southern............100  ------ Ria 

Danbury & N (Guar.)....50|----++|----++ Norfolk & Western Ry......... 1 54 

Dayton -& Mich. com. (Guar.)...50| 91 |-.... A ust. preferred............. oo 84 fo 

Pref. (Guar. 0. H. & D.)....... 210 |21249|\n Carolina (Guar.So.RR.).100 160 | """"" 

Delaware & Bound B. (Guar.).100| 216 |...... Northern Gen SY ERASER 501 94 | 

Delaware & Hudson........ ... 100| 178 {179 ||Northern, N. H. (Guar.B.& M.). ioo 1 ees 

Delaware Lack. & West 219 |\NorthernRR.of N.J.(Gu.Erie)..100' 96. 1100 

Denver & Rio Grande.......... 4746 Northern Pacific... 100 1158 116 

OUR Pe trae sdekeisnresne 100 ye” pene: 00 102410118 
seceee Denver & Southwestern. 85 North Penns Ivania (Gu.P & R).50 Hos ae 
Secdue|| MEME abeske cbs sesecce 72 || Norwich & Wore'ter pref. (Gu). -100 213 213%g 

Des Moines & Fort Dodge. 34 ||Ogden Mine RR.(Gu.Cen.N.J.).100 95 100 
35 |, rrr 100 seeees |}Qla Colony (Gu.N.¥.N.H.&H.).100) 211 oie 

Detroit Hills & 8. W. (Guar.). -100 106 110. || Ontario & Quebeo.............. 1004150 455 

Duluth South Shore & Atl..... 64) 6% ‘Qewegosesyracuse Gu. LEW). 50; 210 |... 
apo Pre hasaedencarbehmenenent 14 | 16 || Pacitic Coast Co.—see Miscell. 
115%g||East Pennsyivania(Guar.P&R).50\t 68 | 71 || Pawtuxet Valley Railroad... eg a OS 
Spetisy Elmira & Williamsport (Guar.).50)|t------|-.--.-|| sylvania Railroad. . - 50 152% ps3 

Pref, (Guar. Nor. Cent.)....... 50}! 65 Hal ‘Penn. & Northwestern. ......... 5O!t...... call 
80 ||Erie—Common...........++++«: 100; 39% || Peoria & Bureau Valley (@u.), joo 205 ais 
is pret, cacdeien ase ppavet anvana 100} 70s) 70%) Peoria & Eastern............... 100, 27 
nat Fret {ERNST 00) 58 539||Pere Marquette RR........... 100) ...... = 
Kalamazoo (Guar.)...... 50] 362 |-nscoe|| Pref. ......0.seccreescencsennes 100, 74. | 75 

Erle & Pittab, (Guar. Pa. RR.)..50 162 /165_ | Philadelphia & Erie............. 501 33% 

Evansville & Terre Haute .50| S64 | 84%) Phila. German. & Norrie, (Guar). 30 160 ej ia 
ise pare et. aap eee bo + 9a | Phila. Tren tn(@uar. Pa 200) 2 ‘ ‘+ sil 

‘ urg, common. . sevsee| — eas. & L. Erie....... 30 
37 ee 3. ~-100} 147}6|148 || Preferred... ............ececeees 50\t 7 i 
1g)| Ft. Wayne & Jackson— one | Pitta, “Cin. Chic. & St. Louis.-100 85 | 70 
coccce|| OCOMMIOD.... co. ccccccccceccesd UU) Sbese®isee eect) PRE ceccnncecccgcces couccescce 00 ‘ 

Cadi Preferred (Guar. L.8.&M.8.). 100 146 (151 | Preeeb. Ft. W. & Chic, ygae. .100 195 nll 

27 ||Fort Worth & Den. O., stam 33's) 3549) cal Gear. Pa. RR. 100 283 190 

.-2«+||Fort Worth & Rio Grande... sroses| senses | Pit b.M .&YO % (Ga). res 14. 146 

7° ||Georgia RR. & Bank, Co,(Gu,). 100 232 |......|/ Pitta. ahawmut & Nor ern. 20 "95 

60 ||Georgia Southern & Florida— ||Pittaburg & Weatern, pref......50 ....+. pant 

74'4)| COWMMON.....--0.-eeeeereneees 100) 49 | 51 Pitta, Your & Ash ~» OOM. 60 8S 

997%@|| First proferred............... 100} 102 /103 || Port. Saco & Ports. (Guar,)... 190 900 
105 Second preferred...........++ 100 80 | 8249 | Prov, & Worcester ( aie sacl 

60 |/Grand River Valley (Guar. » -.100| 125 sasgce| Providence Warren & -100, 143 777"* 
scutes Great Northern Ry.— Pref.. "100 188'9/189 | Quincy RR. BridgeOo.(@uar).100, 210 “7"""* 
165 ||Green Bay & Wos ern secace} ing Company— 

90 Deb, otf6. A....0++--0+ Voting tr. certs. pernnenaas ~<fi@ 40% 41% 
116 Deb, otfa. B.,.... || lat pref, voting tr. TT 77Q 
104 ||Green RR, (Guar. ar. D. L. aw) 100 140 |......|/| 3d pref., young tr. certa...... 53% 56 
116 ||Hartford & Conn, Weat........ 00} 41 | 43° || Rensselaer erga (Guns .-i00 207 25 
210 ||Harriaburg Ports, Mt, J, & Lan,50) .-0-++)....4s! Rfghimand Bred 
--ee+s||Henderson Bridge (Guar.)...,.100) 1 3 Oommon..... mec cnenees «ROM S00 bocccen 

Hibernia Mine (Guar,),... 100) «+005 |sas0. Dividend obligations. es (Le ) ae eee 
1054, Hooking VRUGT, cncvcevccccvcceed 53 | 534) § guarant’d.........800 300 0 

93 || Pre : 74% re lak wake ad... 100 390 316 
heard Huntingdon & iiroad Fop.......50)t uo daskas & P. Connect... 140 
263 POOR vescandéuesecde coucvecseees O}t |, | filo iran Southern..........100 10 | 26 

7 |\Dlinois Contral,.......-.ereeese 00 14a 1d (*e Grande Western....... oes ROO bennaee) 70 

199 Leased lines (Guar,) ....-.+.- 100} 100 [108 | sanaserrsessness 100)! aan 1 

Seteess are ee _| { k Taland & Peoria: ..°2.°°°100 108 tia 
{ Price per share not per cent, “Veale peten, + ty Landon, % Exxtividead. 




































































































Y A 
38 THE paithscart sale SUPPLEMENT. [Vor. LXXTt 
eT a ee eg a " [SS 
i | ; 
Stocks. Par.| Bid. | Ash | Stocks. Par. Bid. |Ask. | Stocks, eva. la 
ae —_— —— 
Rome & Clinton (Guar.D.&H.)100 125 |..... Southérn Pacific Oo............ 100, 56% ‘57, ‘Valley RR. sass Mg _{Guar.)....100 «.-.100 180 | a 
RomeWatertown& Og.(Guar.).10G 137 (140 (Southern Ry.(vot. trust om. a8 3'%) 32 Wamont 4 & ar.) ......100. 135 
Rutland, Common.............. 100} 10 | 12 || Preferred................ »100 86 | 864) Wabash Rail: 
Pref... 100 108 (110 /|Southwestern 2 Ga. ices: 100) 115 Lt, Bi, Serer 
Bt. Jos.& Ga. Tal. vot. tr. certs.100 14\4/ 14%: |Staten Island Ry..............-.. 75 20 | 30 | Ware Riv. RR. (Guar. B.& A 
lst —- vot. tr. certs... ...... 00, 72%) 74 (Sunbury & oa StowN.......... 50}f...... leéme arren, N. J. (Guar. D. L.&¥ 
2d pref. vot. tr. certs. ........ 33%) 34 Syracuse Bingh. & N. Y........ LOD) cescce].s.00- West Jersey & Sea Sho 
St. Lawrence & Adirondack... 72%| 732 'Texas & Pacific................. 100 4x 50 | Western Maryland 
8t. Louis Bridge, 1st pref...... 100 1117 |122 |Toledo Peoria & Western..... -100 89'...... \Western N. 
REESE REE. 1007 55 | 60 |Toledo 8t. L.& W., vot. tr. certs.100 1835 1819! Trust certifica 
8t. L. & 8. Fr., vot. tr. certs....100, 48%2) 48%. Preferred, voting trustcerts.100, 36% 37 | West suena Cent. ofp nga --109 
ist pref., voting tr. certs....100) 84%) 86 Troy &Greenbush (Guar. N.Y.O>.50| 175 |..... ng & 
arti "voting tr. certs....100| 71 | 71% Tunnel Rail. of St. Louis....... 1004117 122 lst preferred 
s Southwestern. .......100 38%/ 39 |Union Suhe-Geamen. --100 118 118%) 2d preferred.................. 100 
PEE a 100 66% 67 fe’ stegeee aetees+---.--100 97 | 9744) Wisconsin Central Co.— 
Seema himanetaty (esr 3180 175 |- 'United New Jersey RP... & Canal | Ccoommon, vot. tr. certs ...... 100 23 
Seaboard Air Line wee.-e.100, 26%! 2730) mpany (Guar. Pa. RR.)...100 286 |...... Preferred, vot. tr. certs...... 100| “491, a 
LS conv innh owen 100 7 | 47% Utica & Black River (Guar.)..100 185 |190 | Worcester Nash. & Rochester.,100| 153 170" 
Loan Certificates..... .......... | UticaChen. & Susq. Val.(Guar.) 100, 152 














t Prices per share not per cent. 








é In London 


x Ex-dividend. 


STREET RAILWAY SECURITIES 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


marked are flat prices—that is, the purchaser does not pay accrued interest in addition 




















Bonds. | Bid. | Ask. | _Bonds, Bid. Ask. 
4 | BROOKLYN, N. N. Y.—(Coneluded) | 
| letake Se lode .7aI100411 2 
‘ || 1st mtg., g., 5s, sieigen iacida 
ALBANY, N. on lst cons. g., cuar., 58, 1941. iden, BO Tenswes 
United Traction Bklyn Rap.Transit—5s,g.,’45.A&0 107%9...... 
= —¥ ee 1930. sas 43 - 118 Sreckiyn’' Union Elevated — 
om. 6.® J J&D )1164s ...... lst 4-5s, Feb. 1, 1950...... A!101L 1014 
wa 1st,g,68,’19. MAN 125” seceee Coney Isl. & avkien Ist 58.1903 102 103 
Ge id | eneeeee -M&N|}} 124% 127 | KingsOo.El.-1st,g.,4s,Aug.’"49F&A) 93 | 94 
y., 58, g., 1942....... A&0/$11642118 | Nassau Electric—Ist.5s,1944.A&0 113 (115 
lst g. 48,Jan. i, 951........ J&Ji 97 | 98 
Axron, O.— 
Sorthern Ohio con. g.58.,1919.3&J , tered 101% BUFFALO, N. Y.—- 
Akron Bed. & Jiev. g.58,'15,M&S )100 10242 pee. oe. Sian. renedy , 1927. JED $1029 chained 
Loc! rt Street Ry.— 
ALLENTOWN, Pa.— pan 58, July 1, 1938.....-.J&d 's107 /108 
Valley Traction— y.,1stcon. M.,58,2.,31 LP&ASIIZ 9 119 
ist gold, 4s) Dee.1, 1929... sant 91 93 aoe ». o> 1917 Se £0; 106 jw? 
4 a . 8 ec. — 
ANDERSON, IND.— | Ist M58, -s 1935. .----- v.J&s| 108/110 
Union Traction Co. of Indiana . |. 2d mtg. g. 5e.,1921.......... &J} 
st g. 58, July, 1919.......... J&J§ 92 9% | Buftalo wom istg bs, 1948.J&D 108. |116 0g 
| Crosst’n St. Ry. 1st.5s.¢.1932,M&N§11445 116 
BaLTimore, Mp.— |, Lockport & Olcott R: 
Balt-Trac.Jo..1stM.,5s, 1929. M&N 118 120 1st g 58, July 1, 19390..--20- aiaad ea 105% 

(0. Balt.Div.,lst.g.58,1942.J&D 122 ..-... 

Exten.& imp., eae heel. 1,1901, 100 160%g CHARLESTON, S. C.— 

Ocnv. g. 58. 1906......... M4&N 103% ....... Charleston Consol. Ry.,Gas & Elec | 
Balt.City Pas.ist,5s oe 1114s 112 Co. consol. g. 58, 1999......M&S 94 | 95% 
gag 54,1982 ~“M&N 119% ...... Charleston City Ry.— 

Be, 1932..." Mas| 115% 18" “Tet mort, ¢..5s,1923.......J&J) 107 hors 
ony ata. ist 5 ,56,g-,1933,&D) 118 | Genaee, ha ge 
Sk 16.J&J/ 110 .... Chicago City Railway— 
& Co.— ra 1st, 41g8, opt. at 60 days... Tt §1003g 10044 
lst consol, g., 4s, 1949.....M4&8 971s 97% |Chicago Consolidated Trac 
Incomes, g., 48, 1929-1949 J&D| 76% 76% 1st g. 4198, Dec. 1, 1939..... "8D, 65 75 
Electric Transit— 
BEAVER FALLs, Pa.— 1st 6, ga. by W.C. ty. 1914. veal Siebel pial 
Beaver Valley Traction Chic. & -_ lst 58, 1939.M&N) ..... R es 
1st cons., g., 58, Oct.1, 1950.440 §1034 ...... ‘Chicago & Milwaukee Elec. Ry.— | | 
BingHamTon, N. Y.— lst g. 58. July 1, 1919.. --J&J) signa 03 
Cicero & Prov. 8t., Ist 6s, '04. “M&N}}105 106 
Binghamton RE., g. 5s.,1923.J&J ‘oon 105 Consolidated 58, g., -M&N) ..... 1108 
Bing. Lester & Un. g.58.1925.J4&D§ ----. 105s Lake St.El. deb. 58. aaa 103 103% 


BirnwinerHam, ALa.— 
Birm Ry. Light & Power— 
ist cons.g. 58,Jan.1,1951.J&J 88 95 
Birm. By .A£Blec.istg5s..1920J3&J 102 105 

Boston, Mass.— 

Sas, 8 Desh. 2c «- 4498, 1920..A4&0 
& Bost.,let 56. z.,1924JaD 
58, 1918......M&8 $110 
&D ane 


104% 1061, 
17 Ss 113}, 
111 


one e we rose eeroe 








ooree 


& 
let g. Se, Nov., 1917.... 
Bripeerort, Conn.— 
Gonn. Ry. & Lig. 1st, g., 448.1951 § 99% 100 
Tre. Let, be 28.d ad He —aenp 


. & Pow., 58, g.-.-1989 91908 ....0+ 





Brockton, Mass-— 
Brock. Bridgw Cleve, & diana oe ae 
lst... g. Be Roe 1 i907 F&A 6106 108% ont £. I A 1916. ne 106 || lstg., ag 1, 1929. Pree) 100 
Mow Bel Middleboro Brockton— Th cedaee | ie Consol, be be oid old, 1913. Pete 107 JERSEY CITY,N.J.—See Newark. 
€. ve, dan 1,1920....- + rkiyn . 
dananting: N, Y.— ae Bion tat, ii aoe i910, Mab Hei te Phen none ane tap ay 8, 1914..MA&N 100 
Atlantic Ave. fu1909,Aeo 107 109 Cleveland City “ay oo grand Ave, Cablerba 1908.48) Ot 
“% rte | 9 EDP heoreee 7%} ag 113 461165 C.F oe, tei 6.10 ee f103% 1064s arr Mer a te ovier _ 
hy at oo i94i- 34) °° 147" Consol. 5s. LA padoside < Mot, Oors A, 
Elon be itts Le ioe lbs Lorain & Ulove,¢. 66, 117 #7943 biGs \101% Gor Hy. ug Bort rs os 
pt Bt és, 1910 Mac : Maw 106 109 | ~COLUMBUs O,— | | 
[oy bex-h'ge,/4i¥ 0 ii” (Qo. Gon. Mt, By ,10t.6-60, (fs09 4 ae ie ii" Be step ae 
Bree OE eon B Ade) lis l1Alg!...... Orosst/n Ot, lat, 1.1988 SADA 112 || ete Ga, June 1.1949.--.00d 


Ogden Bt., 68, 1 


| Cin. New. & Cov. 








Income deb. 5s, 1928..... Feb. 1 

Metropolitan West Side “L”— 
lst g. 48, 1938........... 

No. Chic. St. RE., Ist, 56, 1906.3, 
BED OE, BE cecnecccansmanind J&J | 
No.Ch. City Cons.4198,1927.M4&N’ 
Nor’ western EL, 1st 5s., rt J&I 

South Bide“L”—1 std 1g, 1907 

ey EL. (Loop) 5s, 


g. 58, Nov. 1, 1936..M&N 
Ww. "C at Tun, Ist-58,6'4,'09 


insaceatio gay 
_ peaitie ‘Man 


CINCINNAT!, O.— 


66,12, Macs 

at coms. M.,'Ge, €.1 1 932... Jas 1917 
e 8 

waadinea. 


Mt. f=. Cable 1st 58, 1907. it 


1922.5 &J| 
80. Cov. &Cin., int tts be ei 


let M., 68,1905 
Consol. M, 5a 
Southern Ohio 
lst cons. g. 5s, 1 
Olin. & Hamil 


ow eer mere mare 


se eeenee - M&S) 
n— 


CLEVELAND, O.— 
Cleveland Elyria «* Ww 


67 | 70 
F&A-§100'9 101 


1064) 7 
1071, 


«sees 


Jad 
-, 1945. Ad) 111391135 


110%4111 
104 104% 


5 
11349114 


| 


108%g 
1035's) (037%) 














114%115 | 
119% 120% 
136 | 


115 120% 


108% 109%, 
07% 1094) 


108 


|109 49) 


11013) 


920. aN 100 
ton 60g,i918-4 Sad $1084 111 


estern— 
Ohev. & Bores,6 68, 02-12..3&3'5100 101 | 
Clev. & Kiyria 4 fin 0 -15.M4&N'5103 1044) 
yria & ,66,'07-17..F&A5104 (108 


Eh “y D 
Con, lat g. 5s, he 1,1920. F&A 
Falls 


eaneee LOO'g 





#onds, | Bid. | Ask. 
Dayton, O0.— 
Dayton Springfield & Urbana— 
| 1st g. 58, Nov. 1, 1928.....M&NI§103. (105 


DENVER, COL.— 
Denver City Kaye ot oe 


Con. Tram. con. 
Den. C.Tram. ene 
DETROIT, MicH.— 


Det. ag nt »18t5s,Oct.1,’01.A&0)§ ..... 1004 
Con. M , 1905. ....... J&J fons 102% 


98 
gd 1919-480 100 |102 


Det. gube} Ry. , ist,58,1902. -M&N 
ark, 1st,58,1908..J&J 
Detroit Electric Ry.— 

Consol, g. 58, 1916 J&D 

Det. Ry.—1 st, 58, g,1912-24.J&D 
Detroit Ft. Wayne & Belle Isle— 

1st, g 5s, Apr. 1, 1927. ...A&O 
Detroit & Pontiac—5sg. , Feb. 1,'22/5104|110 
Detroit Roch. Romeo & L. Orion—| 
s Se. June 1, 1920...... J&D§ 99 


Cons. g. 68, Fi 
Rapid Ry. 1st 58, g., "1915... 
DULUTH, MiINN.— 
Duluth Superior Traction Co.— 
lat & coll. tr., g., 58, 1930..M&N§101%)1024 
EASTON, Pa.— 
Easton Consolidated Electric Co. — 
Coll., tr., g. 58, 1949........ M&N/§102' ..... 
Easton Paimer & Beth. St. Ry. 
1st g. 58, Jan., 1 1919 Teas cones 105 
Erie, Pa.— 
Erie Electric Motor C 
ist ref’d’g g.0,1906 to 1941. A&O ($101 103 
GEORGETOWN, MAss.— 
Georget’n Rowley & Ipswich Ry.— 
1st g., 58, June 1,1920 ..... &D)5106 108 
GIRARDVILLE, Pa.— 
-||Schuylkill Tractien— 
lec 58, Apr., 1943 .... 
GRAND Rapips, MICH. 
Grand Rapids Ry.— | 
lst g., 38, Jan. 1, 1916...... J&D§105 (107 
HALIFAX, CANADA.— 
Halifax Elec. Tram. Co.— 
1st M.,g., 58, Jan. 1, 1916.,J&J/}....0-/1084 
HARTFORD, CONN.— 
Hart. Man. & Rock., 58, 1924.A4&0/§106 |..s0« 


F&A 
.M&s 








103% 








Hartford Street Ry.— 
lst g. 48, 1930 &E'G105 | ..00e0 
Eastit-&Glas.deb, \5s,i927icon) 125 | ssvow 
HoBoxen, N. J.— 
J.C. Hoboken & Paterson Ry.— 
x Samer. 1, 5g OR 84%) B48 
Ry. Co.— 
me ot M. 66 iota. a ocerecces J&J\ 1 osewe 
Con. M., 58, 1928...........- “a8 112 [un 
Pepe as — exeaccuil Ja 125. | coo 
24 ‘es, "Oot. f "pid. wewee--AGO§108 










INDIANAPOLIS, IND.— 
Oltizens’ Bt RE. ,con.58.6., 83, man EN 109 
33) 














§ Purchaser also peys acorucd interest. 





1 Bale price. 


































































































| le ae ee. 200m. of 2  « mn 







































































































7 Mar, 1901.] 
z ———eo 
‘ Bonds. WAY SECU 
‘ LooxporT, N. ¥.— See Buffal — s > 
. Lona ISLAND CITY, N. Y- ‘“ New Y anna BI . 
Long Island Elec tric Ry. B’w ORK, N. Y.—(Co a Bid. Ask. } 
, in & 6.54, June »192 i ps Surf. RR. 2d, 58 ee —| Stocks = 
3 st M. g: i saree | sense Lex. V.,18t,f. ’ J&Jd i] St. “i 
~ “ae BRANCH, N. J. iba $115 117 4 & Pi vie oee 98, M&s 199 .3|208%9 ‘gt. anal Mo.— (Co ene 8 Sy 
i, Atiantio Const Hl Jecond yr bande let Ben 93,M&S baamall is E.S8t.L,1stM ncluded). | — 
Ate &, 58s moots BE rene. youue Tet 5a, Se tooo ant 122% isis oh ae ub» Lat, Poe ie .J&J| 102 
Mtg Frsortgnao,bs, 1946. N\§101 |...... ree Ist, bs, 1948.-..-: F&A G1 to7is|108"" | ge Loa aw rath tera an! 127 4 
Los ANa J&J| 87 | 92 |/% 1B 1987 107%s)108 || ST. W.-Lst.60, 14, MAN) 127 06 
i ELes, CAL.” asth & 20tn Bi 2S dd | seeeee/12 | PAauL, MIN B-1'16,M&N | 116 119 
Ng Los Ang.) Ry 58 wenty-thi tots 58,1996./ wae g || SAN FR N.—See Minn 1g}117% 
) a aie etsctt TAS | We a see aed He gutechaaas ise ca oa 
Rta recaconmoast © 102%|103 wenn joulev’d—bs, tag. Re 103 |108 | Geary St Chit Basa we to 
ve aA Eat ari i938 445] 105 li0ai beer og af *f 115 [117 ||M. EPK.AO- is So8-'15 203) 227 
git iotesatoes) sa Foakerslis tS Ponte cra haves iia — 
amma J&D ARA F : &0 | 3 et Railway Co | ieee 
Louisv 105 1 ALLS 104 | 1st co 1st won 
a at o7 || Ningere ~gser deel s/107 || Omnibus Cable, 1 Bag 718.383 55/12 
. tea coe eat H4N 6112 114 rvs ST; | Saridianintgeisii-aes 122%9|143 
1940... +. +00 &J|511 terse ey inetuasiees ass &J \§1 Ris Cliff Ho. ys 14 Boss 
cd wa ity BY. ae 19 {120 ||Norfolx aa mes 103 || orm eat ae) 1913 343) 117 |----—- 
t veal — Mas/'118 [ta || istoons. gt, abe load. I geran. & Cestion.r., vi912,Ma&s) 120 |---— 
g.,8. £., 5s, 19: ||Seran. avece 
. moringe, puis Ry.— s_Nonwick, Oke cacangii Jed) WL, 122 Stan. sera enits caine lenen, de 
ot — J&D/§106 |.. — Street o. “e | os ||Seran. Ry. ryt ” 32M. 109 us 
5 otsen 8. RR. Ist. 6,716.3 “Ilo, tg. 58, Oct. 1, 1923 OB mag tes neg aN) 108 [108 
A » 19235... | | ’ = 
MERIDEN, CONN.— &J| 122 (125 | ouahenn teat CAL.— .A&O}§106 | .. {| ion City Tracti OWA 105 
Meriden EL BR. 1 Ist, 58,191 |[Castane ‘Seamets Co-— "|| So g. 58, July 11919. 
= M., g., 58, 1924 So, 1911-489) p10 pat . g. 68, July 7, 1918 (eames ed eelaigpgama J&Jj\§..--. F 
s 1st g. 58, 1928 12 Competince- peat a Pe tewere NeB.— -.J&J| 125 {116 i| lst ys ye x -|10348 
; MuWAUKEE, Wi8.— , 1903..5&J |/§107 on . Ry.—58, g., 1914..M Suiteain an. 1, 1930... ii 
2 Mw. RR, 1st, 58 g."0 MRT CRE Sa Madi ILt.— ..M&N/§102 {105 || Svnscues, ge .—See Duluth, Mi ~~ 104 
Ry. & Lig , T&D /§10 1 y. Light 8 ¥— 
ght— 7 1 st g. 58, & Pow yracuse 
0, i iis Heat 1926.-.--.---F&A/§111 e chy DF 1, 1929... A&O | = mtg. &, 581 id Transit Ry— 
oy tion— 112 || PHL , N. J. See H $100 /101 | mtg., 1 pied 
Se eee ADELPHI oboken. | eadline beet. --M4&8}§.. 
a ‘oe w8t M.,58,8.,709,0 ded jige* 10424 oe \&Peopl's,4s, yo ire ra ane edacevicshsee) siveui bison 
con EAPOLIS, MINN.— S910 80 ectenvats Bae. & tr.ctfs, 1945480 Ineunton St Ry.—1etM. ise 
ai re ar ra ot i pont, 5.86. 1008....- —i oa Le tn. & Brockton, 1st, g., 88, 1917. |. 
“ 216855. 78g, 10.0pt. M&N $105 wrest pod Traction Go. laos | Tol Gone 0.- Je0------lhes 
0B sl ov. 1.1018... MAN |)114, (118 ba yg To pene +7 --- || Zel-Oona.8t. Ry.—Co 
10 Paal City—1st 6 'G3-ARO 114/115 | oy aatlanatenctaanal A&O 108 |. Tol ier ,58,709 J 
Daa Go AO ++ fu dll ol aa ati aaa Meo) 118 ee oledo Bowl. Be, 1008, Sad. P% lisa 
004 cobiel dK6: "1087. Tiss ‘4 spl 1 a Central 1 ’ oe _ gg eae Te ws 5s, May 1, = & Southern— seeee 04% 
BG 1067 51BRI15/$1139 1911 13% ’ et a 
7 JOBILE, ALA. 1219|113ig [Du — Trac., 18 58, 1929....3&J y tine  f _. 100 
u Mobile l/ht& Ry—1st g.58,'37 | jeomme xara Ist, 58, 1096 240 112 |...-.. Boop N.Y any. 
So ela «b| 96 | 98 [Penns 1986, J4J| 117 |---00 ca Belt Line 
Lette ||Penn ela Se eee ae ate {to Ist g.5 6 - 
ences M | 86. 11 : 8, No 
NASHVILLE, Tenn. &@N! 115 /120 | Pitts. tite Star ei0g. 42.5 &J tH  eaer 2d &. 58, og V 1939......M&N 
02 Nashville Rail “ \lPeene akon gen. My é 108 11313) | 0: tica Suburb. 1931.. 95 
‘4 Uicouolg.$8,Feb.1. "Tee ic sce ai 34D) 108410839 "inc g. D0, Ju bet 8a 67] «00 
saat ston lgee ae ea | 75 ||80. teats Teac Con iat b 81997 ee pe pr Se ae 
on vock & Mt, _— 108 98 bday yay let & - 1 ASBt ss somes: | - Anacosti cmc OP 100 
po ay gre 8 (113 |loniten Peeve cookie’ SeO' ARO} 109" 139°" | Capital a & Poto’o 5 
05 werlee, 68,1987 Ja) United Traction 5s, 1997 AGO! 109 "100% oy iy he ener ¥ > 
MM 60 810 patna 6 aioe 112 |114 Sen ieee 58, 1997 134 7] 118 1094 City & Suburb 5 a 0} 95 98 
NEWARK, N. J evens AO] "99 102 Raion, rt hag te Baa re vex Exton Lat Be, 1948. Ad:O| 10814)100% 
Cues, Prao.of 8. J... E »N. de ‘ 115i5 — 8. 1 A&O| 122 |i36" 
03 Rewari ofN.J liz. Plai 1g! Ce pe Septem eT » 22 /i26 
7 x 1st 54,°88,3&D} 110 1st g. 58, Fag a Jersey By— Guus ot Indebee, 4541825. F SA 107 | ---- 
jew. 18, 68,1005, 110%|| PorTL. 950...... FeD| $10 Washin Indebs. 906..4&O 08 121 
yoons., 58,64 »A&0/§108 a Me.— 2 |104 Tet coll. tr. gold B, 1007 Jab 108%)... 
iayteBt hye Adit a4 lst, WiLKEs-B 1949..3&D ‘ 
Tr.8t. “4s, 1948.M 109 /110 ||P Ly ro Ma Wilk ARRE, Pa 679] 68 
New BEDFot Scbawicd Be | 85 ist ‘& Oape E tegen! igre Tet ee Be edi Val. Trac. ' 
03% Union St Ry ne Mass.— Td Rowan arse Ss, Nov. 1, 1915. »: hag Saeeieenee os 
New a napanmamaas &J Po eke Ore.— M&N\§110 [112 Wilmington & Cn ~" aang nS A&O} 110 j1l¢é 
Ne , CONN.— secee.(110%|| 28t, 00 _ tr. g. ester Trac.— 
07 Seger Seyi ‘ TNT gg 1906-1 Worces’ 5a, 1918.......... 
tse '33,M ah § 916.J&J TER, M A&O} 104 
lathe 18 1sMas 112 |... City and . 68, 1810.~0. : § 96 {101 Worcester Consolidated 106 
Pk inks | p esone ty and Suburban fy — _J&D ae pRmpepnanmeage 
103 New Rg 101d Maw ltats ol. g. 68 §102 North © saves 
, Canal ORLEANS, La.— - ata [cc7227||_ Provo ;Bopt. 1, 1016.Ma sasse||Wor. & Clinton, | Sante 105 
Oumal 4 Clatb —1 rac. T ‘lo ENCE, R. I.— 8/§103 [105 Wor. & Marl "ist,g.,53,1918 mee 
0. ity RR —Gen. 4-56, 1943 nited Tr. & El., 1st, Wor. & Suburb. £ gosjiS1s.sas)108 |---— 
te eeeee @. 50,1943] Ligwlite REA » Let, 54,8.,’83, M&S or. & Suburb... g., 5e, 1915. M&N eR cccon 
&Lake, ist,50,0°4: Et Se ii” Forest aa ras sas te ter Lat Se, 19-280 107 “oe 
use 43 g eoce ; 
cfermuoue 66,1017. Ja 116 (117 City Pass. Ry. ton, 64, 19338. J&J STREET R’¥ 079) ..... 
Beer el ere M7 eae el Meo 
seseeeee RGA an , 58, g., 1925. eared | sa ern Ohi Par 
844 od os 107% .|| RicHm Niwedscoupes Pref: io Tracti . 
Ga, 1 bo. ai 6s seisie oe 2278 118, || Bich. 2 Va— er el ae arn Quio Traction Com..209) ~.- 
- Newrort News. VA. Han] 125818 teh. Pass. & Power Cov _ anaany, 1, Y.— nom -}00] waa] $e 
or) serptNews 4010 Va.— Os (112% Rich. Tract on ot am 1, 1925. IJ&I aa Traction . a ae 
Pt. x 8,@.,1925 .J&J| 106— ‘veo, ¥o—- 
ry ofa fea 1, ie .&E.Oo.- RocHesTer, N. Y.— "1925 -J&J| 106 100 |/United er MD.— 100) 1084/1004 
4h ane” tochester Rallway— lt ae 
| Ist g. bor ay le a ae M&s/§ 7 |108 oe. &.. 5 way— Bos N, Mass.— —Com.. 50|t 1 
1004 New Yon, N 1940" Oo eeeeee 100 2d, 5a, 6 1 v1030.. «+2 A&O Posten Mevesed Be. T%| 17s 
90 ha Y.= sos &N'§ 98 99 — iat ti a 2 a 110% Pref eotrioc Companies. 
Fils SACRAM 91i.Mé 5 | 96 || Vest En > ee 
a BRUCE Rico ‘ a3 .J&J| 100 Sacrame neu CAL.— &8|$107 j109 || Pret d Street Ry. com. 
2M cramento El per oen ‘ 
iy arts o0n.74/08,34D 104 -.) ome 2 leo, Gas & Ry. p BROOKLYN, N. Y.— Beeston 30 
ts Oot 1918... 105 Sr. Louis, M caval eas Brookivn City RR. 
Ba, dpe. 44015 Unt » MO tron | Brooklyn Rapid Tran. vot tr 
rey 98 |... nited Rallwa kiyn Unio vou tr..1 
ea ooo] Gen. de Zul yee, Lawte~, | n Blevated. 
ond St sete aland we 
oO . Lat, 5 ioe \|N & Brox 2.100 
Onan Av. F-Gdnint rat §, 20%) O19 a cus e108 100, 88 
een rR Wor'Jag| 19 [104 EAST eve 3 | ae" 
" pits De tetg. 101), m7) 104 toa lloms CHIcaa@d, ILL. —Truatree'pte, 119 
Goll. tr " nae Mi Tay lbs Ore, On, &. ” 6a, ‘18404 1fex 10715) Ohleage Otty lg 122 
Ae et ee7 Fes Bt, L.Cab,(B a, 1 1908. JéJ) 115 Py Ay SESS 
. Ww M 117 red... tion. .. 260 
~~ Yaadamtenne 110%|120%9 Bouth. Frye. tb00- 00-1 Lal 108 408 [Lake Street Bibwaiadl °°: 2-100) 13%) 13% 
Surt. Teas 77-783) 108 103 oem . ' ‘M&N| 107 101 Weneaide Ri ait. 100 38 
+ Purchaser lst, 5a, -..J&D/ 120 10 , ba, 1916 sesetesses 10a [IN Tr. cert. 3% 
J 12: 15 orth 100, 4 
alao &J' 113 2 iSspot cone. 1016, tea 06 13? ‘North Ohioage & selnaneanaail 
pays ac 116 "on O8 eed 1 4 1 Western El. Street sane 33 
interest, 1a 0g 00: SEG aD { ‘south a o vot. tr.) “200 
t Laat sale, ee 10,7 2 ees + ey SD enenedanes | 
t Prices per ahare 1 101 |! peat Union errrerrt i 7 
not per cent, jeage abrest WH seed i i 
-_ ERx-divia aaieall 1 
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THE QUOTATION SUPPLEMENT. 


































































































Prices marked (*) are 
accrued interest must be 


STATE AND MUNICIPAL BONDS. 
flat ny aga the purchaser does not pay accrued interest in addition. In all other casa 


Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. | Stocks, Par! Bia x 
CINCINNATI, O.— MONTREAL, CAN.— PHILADELPHIA, Pa.—(Congl,) ae 
Cincinnati New. & Covington.100| 98 |100 || Montreal Stréet Ry.............. ¥28019|28 18) United Power & Trans, 
Cincinnati Street Ry..........-. 50| 142 |143 || New stock (50 per cent paid). 50 +75 's\2764| West Phila. Passenger, guar 251 at 8814) 39 
Southern Ohio Traction.......100) 80 | 80%) Newark, N. J.— | Pittssura,Pa— | ||" 
CLEVELAND, O.— | Jonsolidated Traction of N.J.100, 69 | 70 |\anegheny Traction.. 
Cleve. Elyria& Westerm.......100| 86 [100 | North Jersey Street Ry-......100 21 | 22 |Citigens’ Traction..--------777-S0! 54 | 
Cleve. & n Fets 100 | Rapid Transit St. Ry. Co...... Consolidated Traction, com:.-50)} 24 siz 
Cleveland City °7.........----- __New BEDFORD, Mass.— | preferred... --..-.s... i ean 
Cleve & Eastern BR: Onion Str.Ry. Co.......-...---.100| 170 |...... Pittsburg & Birmingham Tr...750} 63% & 
Clevelan~ Electris 5 | New HAVEN, CONN.— Fleasant Valley.............. 251 r 
Clev-. raines. & Eastern... . United Traction, con. 22277777" 50 134. 
Lorain & Cleveland | Fairhaven & Westville EEE 25/t 49 |...---/| Prete ED ocacrseseccc . HHH = Sseeey 
Sounsee, 6. | Winchester Ave. RR........ wo0-85]! 46 |-....-llwess End, common ovevconsiaal hy of 
Columbus Railway—Common..100) 36 | 38 @NEWQRLEANS. LA 0! 902 log || PROVIDENCE, R. I.— 
Preferred C7 | 8 liter tlenen ftw semen, 
~occccencccnce veces New Orleans City, common...100) 29%| 30% United Traction & Electric....100| 109 it 
Dayton, OH!0— | Preferred.........----0++ ~++--100 10248103 || Reapina, Pa.— ‘ 
City Railway, common ........ 100] 165 |...... Orleans RR. ..........-+--++++0 ~Sot $° 7214|\Reading Traction 
eS eieeernsenis sece---100) 180 |... |3t. Charles Street..........-.--+. 50 Oity Passenger By me 4 
Seinen CoLo.— New York, N. Y.— East Reading Electric Ry-2222[504 5 {9° 
Denver Gy Tramway Oo... 100) 68 |. | Blesmee st, Glten Fer-199 88 285 || RicuwonD, Va 
Detroit, MicH.— Nery tral Grosstowa, 73 p= . 100 355 260 paar Traction Ry..........50t 54 | 56 
Detroit United Rys..c.scecesees 100) 75%!...... ark No ast Riv ‘ OCHESTER, N. Y.— 
DuLuTH, MINN.— Dry D. Ei Sway & Bat.,6: p's.109 120 [185 | Rochester Street Ry-....... +100) 27 | 23 
Duluth Sut eine Tee, Oo. peaee 100} 15 | 19 BON AND... onccontinine exp ote 100) 398 405 || SACRAMENTO, CAL.— 
pibnwe condtnsaiieeed 100; 71 | 7 2d = rx Grand Ly Ferry.....100 \Sac. Electric, Gas & Ry........100) ...... ¥ 
sot RAPIDS, MICH.— » | ST. - r. 
okt rand Rapids BY... sas... 100} 28 | 31 )) ttan Elevated Ry.. BD awe Beary = 
= —" Sree 4 PL EEA 100} 81 83 ||Metropolitan Street RR........100) 1734/1734) /8t. L. @ BH. St. L. B. R..........100) |. 
\Ninth Ave., guar., 6 per cent. 100 St. Louis & Suburban Ry......100 92 | 91 
HALIFAX, CANADA— ee hee eee ‘St. Louis Transit Co....... ....100, 234) 244 
Aalifax Elec. Tramway Co....100! 90 | 91 |/Sixth Ave ile ntbelsen'se mits +2100 United Rys. of St. L., pref.--2.100) 79% 804 
HARTFORD, CONN.— | ain ameiyss Sp. ST. PAUL, MiINN.—See Minneapolis, 
Hartford Street Ry.......-.---.100| 150 |..... [Twenty-third 8t., guar 1 SAN FRANCISCO, CAL.— 
HOBOKEN, N. J.— | NORFOLK, Va.— Cal. St. Cable RR...............100) ...... 140 
Jersey O.Hoboken & Paterson.100) 2083) 21 {Norfolk Rallway & Light........251 18%) 14%/Geary 8t, Park & Ocean RR...100 IF 
HoLyoxe, Mass,— sitehesttana terres taf” 1001 180 |190 Presidio & Ferries Rit-.----—7100 92.3 
Holyoke Street Ry............. 100) 205 208 | nM. £5 SCRANTON, Pa.— 
INDIANAPOLIS, IND.— ) Bs Scranton Railway Co... .......50/t 20 | 25 
Indianapolis Str. Ry. Co......... 50/t 31 sewees ae oon segue seed ieee SPRINGFIELD, Mass.— 
sworn eg eligaammaa came | American Railways Co...... .. 50 43%| 4436] SPringfield Street Ry.......... 100) 210 9 
saleeaeinen akan Soe ity 100] 98 ‘100 omen fal Pose Ry oust pias Solise isa”) wore oe 
po! eet ntinen ‘ass. Ry. ( p’d) Syracuse Rapid Transit..... --100) 20 |...... 
"Lona BRANCH, N. J.— “gp ablont& Bocunmant Pa 501 73 | 7 | Protored..noeenvmnenen S00), 60 [2 
Atlantic Coast Electric RR,...100} ...... 125 igeaukford & Southwark Fass. ..501466 |i53°|| TORONTO, CANADA.— 
LouisviLLe, Ky.— | Green & Coates sts, ne15 pa). --BOILES eel ‘Toronto Railway............... 100) 111 [111 
Louisville ile RY., Com.........-.. 100 108 iy ay ~~” ~~~ beahodlaboeepeagaaeean: or Se 50 || Utica, N. ¥.— Bm: 
mt wanes, Wis — per 200, INT (N28 |htle. Ort Pi. ($238 i pdig0 1200 ned if emeeersenenest: Sm 
ee y. & Light......100) 117°” 136" Philadelphia Mia Traction... 187°) 98" WASHINGTON, D. C.— | 
saeeeeeeeeeecsesrees 100) 1 Railways Company General......5)t bs 2%$| Capital Traction As 109%lo 
MINNEAPOLIS, MINN.— iy oy ve. <r ! ($28 p’d).50 1310 |...... City & Suburban................. 50 24 | 35 
Twin City Rapid Transit.......100, 72 | 72% |24 & 34 Ste Pon GOP-_c0e0-nons 501302 |---| Worcester, MASS.— 
Preferred ................... | sates 141 13th & 15th Bee. ass. Ry.......501310 |...... ’ 4 
tee Union Passenger ($30 5 eet 50/t240 |-secee Worcester Traction............ 100; 35 | 37 
MosiLe, ALa.— ‘Union Traction ($174 p’d)..... 5+ 31%¢ 313) Preferred...... ............... 100 104 |..... 
Mobile Street _ 60 70 | 
t Prices per share not per cent. x Ex-dividend. t Sale price. 









The figures in the column “‘ to net” indicate the basis on which the — sell or thc interest rate which the securities 


if held to maturity, will net to the purchaser at wb mpm market pri 
It should be borne in mind that municipal bon 
which form a basis for speculation. 


re not subjest to ll decided fluctuations in value as are seouritie 




































































To | To || 
Bonds. Bid. | Ask. Net. | Bonds, | Bid. | Ask. na Bonds. 
ee eo \- 
| Phill —6s,F’g,’1 seseee| senses 5°15||\Denver— 
Me ns 1 rig Re ec ij scisosigidl 
uly 1,’06,J&J ,Class og | 110 ... ALIFORNIA iadu 
tbs ay 1/064 ClsesA 109 | 110 <2: 4s ain a tog 1912.5&d) ...-.. | euee(810) 58, July 1 geek eo sas 
da, July 1,°06,5&5,ClassC, 104 | 106 :2-. $%-Depot: | 4s; Sew., July 1,’03.3&J 
és, Cur’ Our ney F'ag,1820. J&J, 112 | 114 | --.. "Be, Sewor,Nov.1901t0'S9, ...-2.| seneee/4°25'| 4s; Bow. 1, 1000 -s oras 
PGs, Insprov., 1919 ‘4-90 Lakeport, 5s, Jan."02 to") --0-2- | sssoee/4°25| Qt tninon 00.-46,1 90910 
$e Eehand.” i923 mrt eres Reece -- \Los Angeles— oe y " : 
nore pi aeee pea ul pees wag th ee 
1, 1921 ..... A&O sevee, 4°50 et Ol ieieeel eo 
SIAR file Bobet 01 ta ge) on) —-- 8 Petia” Se 1088. aD 
| Selnevels City | Sameer s, Water, June, 1014, 
--/4°85 | 65. g., Sew ,1931/39.AUg| ..s00.| -o-e0-/4°BO paatet Fl ne RE ra 
ere 4°35 | Oakland—8s,1905....Q—J| :.....| ....../3°75|2 0° 6, 1907-1915. 
0514 .... Redwood 1 Oity— seo: | Rio ‘Grande Co— ? F&A, 
105% ---- | “Gigs, Water, Jan.,'0240 eases) oeons -|4-00|| 58 Aug. 1, oat f Fea 
waenee 4°10 |secramento—6s, 1903.Jan.| ...... 48, Aug. 1, 1909-19. 
Co.—88 Feb OOF &A 130 |..../) 4498 Jan., 1904 J &a | Tri 2 0 
Mar., 1 118 og ee Sa) ste ou 14 As | 
Se, June, 1911 113 ii BD tt aeinae | seeene 5e,g.,Wat'r,1907-12.440, 
@e, Jan. 1, 1924 —e £5 oe Apri 1904....Ad&O} save CONNECTICUT, | 
» July 3, 1924..... 449 | 58, g., Dec. OF 01 1940) seoeee) voee -|450|/3 300, War oan, 0 910.A&O 
Jan. 1, 1 ~ 44 ‘santa Barbara 38, i aaa 
4's8, Water, 1928. o| Me) 5s. Bo Seh..’02-41.Jan.10, ...... seeeee|3°90 ‘Bri teip, July’08.J &J 
tgomery Co. \Ukiah—5e, g., Light, June Be, ee 18 Jad| 
aT’ ape eee | 4%) 26, 1901-1929 hn tate J. 26) ceecce| oon---/4°5O phd rt H., 3 es; 
ARIZONA CANADA Bristol—48, Sch., 1904. 1a 
gn te S19 a enened [Ronener 4°25 - ad ag a ss 
ie,F’nding,Jan.,1913. Jan. ......| ..---- 25) See Foreign Government's, page| 41. Enfield—4a, 1920..... prs} 
6e,F" 75. ipa sed 14 | 398, 6, Park J. 1926 
5s, rating 2 ig iB te COLORADO ealtniee 913...-0 
be, Bldg, coccos| & ||48, JOD. 1, 1907..-0.000000e- seveee| eeneee|B°40|/Garttord— 
Qostise 116" |5-10 /3%9s, Jun.'1, 1906.0002°0°22.) SIIIIL| IIT |aB0]) 4s, Reservotr,'08-"187 £5 
iret ster, 18 yh veneer] Mig Colorado Sprit 4s, g., F’d’ng, ’ng, 19 TaD 
fener, 19087) 2 rer l440 | 6s, Jul 7 1968 Optas&3 covsee| saeees|B7B), 108, Sg hare tas 
5s, Water, 1906-1911....|  -....-| 107%) 3% Cap. 
ee on) Hehe Meee) mon I EG Be ears 
eeeeer| severe r, sveece ‘ 7 ’ 
8, Fg, 1904.54s, “G6 | °..°*)....|) 4s, Ref'g.1914/29...MAB) .....| ...--.(8°6O DB (untax.) 1 


























* Flat price. 
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May, 1901°) 
Bonds. MUN 
Hartford Schoo! DI a Bid. | Ask. a ICIPAL BONDS 
ds 2 North to ~-J&D 106 x Bonds , 
4s. 50 1935. aap | eer Quebec . 
Beate | 107, | nneoos| oo maboo ity 419,19 agg aR 
ee 1g) Sc) Proves ot ii 3a gees 
‘ate "028 soacs .|103°91/3°2. 30... By isl 
etna ae MikN| 108 03°01)5°25)) 4 oron “alana P30. TEN a | seen “ees | Ind a mre 
‘, tain—48, 190 Mai) 108%) -...-- il ae “M&N) 2.2... | Loi 3-4 és Ape tS, i Bia To 
, July 1, 192 B.J&J| 1 Ege po ry “pe 3,1 808. ‘Geena oe | 45) 5 ee See. 15 . | Ask. Ni 
ag rd’ ae ak F oa | 32... ese Mar. S&S } -e-| 4 8, Jul 1902 cd et. 
Ty 1,24. oo Freee Bes. $1.18 ete) 1m te Sokal to 1904.| 
oe jo &Jd 106 ini as ¥ pr. 1 TT ee --S&I) iat | . aes oS 4 a » School, 1902, J&D) ae sae 
3g} .20e|| & QEO woe SGI) 1 | a on effersonville— July1,2 Jas ood pees 4 
rH 105 tise, ref g, saopae | Moe | SS) Son tefl Ses) SI “7/530 
4s, Bohol, 1 8:25|| Liss, 192 Sf 188-1018. 183} 1) IT ae Go. Ar ae seeee) senses (8°20 
Ss, July, /1900%% jecaee A te, July 1 seeeee 15. J&d) | ve Road. 1 1,1925| _..... | 
See ss) =) Seeing araae ve aT afte 
Pai 5.343 ri) ccrrz}a-es||" Jan, 1980... “HEN Bill want Rand's, ¥.15.°08-19) lo...) ‘co 
ota Jan. 140s ed frac siete 3 ‘Marion 16, 1907. -15.M&N ott ae 
» Capi : “1904. } n Co. , 1907- je 
teschool, June 1924 Se, Red. Sept ta ye) a3 wot re, 1001: Ret g. 1927 
ere I ate eT 98, Bept., 1915..J £3 3-50 Oren Atpany— 901-20.54D 
A hr 35 fen Water ys 152 16.3 &J 3-50) Ri nge 1, 1915 
3198, 1919 oy 918.A&0 4s, ¢. 7) 'an..1923 J +50) | me de ang cncened &S 
Bay 1929.. <tnene, ‘a’ 3.3 350| 48 — 6s, 108. 
de Nov. 1aiitaen 5s Eee Ba" a 3:50 south Bend Fo Le Jed 
er Water, jM&N , Water, =e? 2.....Mé& +4] bigs, N d--és, eb. 1, 1902..| 
Gite Ja 1516; S&S  {BOIMEN 350) 58, a Ang. i q 1904... MeN 
’ | 8, 
pba aie es $8 adie 
ar ater i ods '16-25.8&0 ale Se’ Bowl, 0 oa mand 
winaham.—4i see tie ed ool are 1 oes J&I 
8,Apr.1,1925.| 4198, Sis 1? “"A&O 355 | 5s, Ll 06. Nov. oeee 
DELAWAR . 4s, -ADF.1, a6. .M&N 35 4s 4198 1901 t ges oeeeee #25 
seam, Jul eee as wees 35 vand dg, Moy is 18065" 95) anc 
pt.Junel,; ~ xumbue.—bs 80 -AO aoe] 58, one 1015 MEN 
bere "07 -JSéd 4 une 3°50|| “Be soon 6s, Fas is Sed: a | ys, & 1910... 
is Ref'd’g, 19 fee /  nwnnaet eeepees © ¢ *< fe Marke, dun.1018 i ple Noe eT 1,18. 3&J) 
ee ee as =| ssro7/8 801 oa ar . eges = feseesreneins, Sa spaeel 
te duly, 190 190 eh en $-sol| at s, 1926. anid 3e0/" core lass mnee—4 155 1919 Jad le l 
1tol . 50 wi oo J 90) ashington , Rf | 
tient dane 9083 &J| =eunee 3°50 Ra Doge me t 6, “euttoady n Co.— 4.1913) 22227: fers o> 4 
doow,ApsZ2A&O) 000] -- go 1818 mt (ane | 222i] wel 1084,’01 to '07,No women Ore 
DIST. OF C A&O| wer sie:: Bea aca. -50|| 5a (Ra aa aoe =F 8 \Weet ay el ny or 38 =e “60 
7a, Water, OLUM |; aappell pieaed 3°50 » — cee * 45, | ‘est Indi 3g8,’0 & A! ee ee 
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fren. Electric, deb., ¢.,5%, 1922,5 D5 weg: 5a 
Georgia Klectric Light Cn Michig 
let, ow ty i, 1930, 0, Shed \ 99 


4822 
A&O 99% 
GrandBiverC.&0.u. 


||. Cons. g. 58, Jan. 1 
| Minnea 
||Minn. General E: 
Consol. g. 58 
| Mise. pores, © 
Lev 


Miss. 
|Mo. Elec. 
"8 550" || Mor hela Lig 
| ononga 
ist R58, Juve 1. 1949 aoe 
Monongahela Riv. Coal—6s, 


Mon’ 
eres eis 
4 uct 44 “o 
& at (Boston) 


31919..A4&0 107 
| Hackens’k Water Ke-org. con. Pa iptes 
lat, © 


Harta L. &P.Ge $12, Opt. Aad ps 
— Comm’l & & Sugar, 58. 


Electric 
2, 1929. Jkt 
Jan. 2 "Ses 
S&S 





102 
Hecker soja Sewell 00,1922 Mas 87190 wo 
Hobo erry—le bs, (46 M4&aN ee H 
Hoboken Laud Imp., 6s,’10, Man 166 10s 8 
let, &., #k’g. '4., 191429. M&N $100 ‘101 
ts Ha ress Brick, 58, 1904. S100. |oz 
Steel Co., deb,, be, 1914. were 100%4|102% 
us iB , Co, bs, 1913.3 ad | 101 (108 
4A 80 
fy , Heat & Power 
t. orjal Bi Li i 58, 1930. canted \ 96 | 09 
International Navigation — 
Let 4, be, Feb... "1009. 1929.W&A| 101% 101% | 








an Teleph 
1st sinking epnsne Key a a) od rs! . 
lis Brew.—G. 78, fpr. 13) 1 


""A&0') 


109 
1194 








iP ~68.,1918, F&A) 1 109 Tele 2 Coot 
ver, 68, Spsebls on enneel| me 19 Ee, 





4 Porchese! alee peye interest. 


tip London. | Bale price, 


aeons swenee-s0* - 





110%/3°25 


—e so 


s&seaso fe 





ie Assn, 1st 5s,’01~06 
ik 1914, J 








\Ei SBSaee SS SS eeees &: | 





comer armed aim BONDS 








AND STOOKS. 








14 
13 
8 


aaa 





; Capital City Gan Li 


coeeee 











ee. <s1. 


aa 





| Bia. 


| ast 





.||Boston Un, Gas, 24, ae a. ‘eat 65 


srookline Gas—5s. 1 
Brooklyn Union G 


uffalo City 
1st g. 68, Jan. 1, hor cocceed & 


Colo. Springs L’t & Power Vo.— 
nsol. Gas, N. J. ~58, g.,193 
DetroitC’y Gas,Pr. In 58,’ 2 


llum.Gas,P’ 
Gas & Elec. Co. of Bergen Co 





|Haverhill Gas Light Co. 
1st Ref. g. 58, 1929,.......- 


|Indianapolis Gas, Ist, 68, ’20,M 
\Jackson Gas, 58, 


Kansas Ci 0.)Gas 58,’'22.A&0 
Kenosha Gas & Electric Co— 
| “1st g. 5, June 1, 1910-1930 J&D 


or Gas Co. 
rt 


Mankato Gas & Elec. L’ 


Newark Consolidated Gas Co.— 


Gas & Elec. L. H. & P. Co.— 
Pur. mon “ = ‘4s, 1949.F&A 


Central Un. Gas 5s, g.,1927. 


1st M., gold, 58, 1944......J&J 


N 


Pacific Gas Impr.—4s, 1930 


Consol g, 58, 1949........ 
a le’s GL. & nee” Chicago— 


guar., g., 68 
i dae 943..... 





Mutual Fuel 

Refunding gold teat Mt 
Philadelphia Compa any— 

lat col. tr., g. 58, 1949..... --M 
Pittsburg Osgeotstaess Gas— 


Seer | ) Gas & Light— 
let g. 5s, Sept. 1, 1929...... 


1st, 6a, vm " 
Gen., g. 





Syracuse Gas, g., 58, 1946....J&) 
Troy Gas, 24 6a, 1923...... 


-Gasa Co.—A,68, 1902-27, 3 &J. 
B, 68, 1 boa: J&d 
Weatohester eet 


Woeat.Gaa, Mil. lat, g.,58, ‘33,Ma&N 
Williamapt. Gas—latg.5a,'30. F&A 


GAS STOCKS. Par, 


Baltimore Consolidated Gas... 100 
Binghamton Gas Works..... ..100 


it Boston Gaa.......... 
Jamal Pain‘ yee Acta. **'100 
lars nion G: ase vend 
Buffalo City Gaa 3g ous 











Oambridge Gas Light....... 12200 


— — invereat, “} Prices per share, not per cent, 


Columbus GasCo.,1st,58,g.,’32,J &J | 
Cons. eae, ,J.0.,18t,6,1904,M&N |§1 
Co 6.5 &J| 


Denver Gas & El.Co.—1st g; 58.49) 66 


lst, g., 58, Os: r.1, ie at 


 lstg.e’k’g td ba,July1, 1929.5&J 5 
‘Hudson Co. Gas—be, gigas i949, M&N iss 


58 
IndianaNat. &fil.1st, 68,°08, Man 


Bot 937. AkO 
. iz oliet on ty 8,1908-38.A&0 


|Laclede Gas St.L., Lng. 58, 1919, OF 


(N. Y.) tien’ & Ties’ la— 
wes — +, &.,58, Feb. 1, 1920..F&A 
Madison Gas & Elec.g., one &O 


Cons. g. 58, Deo. 1, 1948. ..J&D 
New Eng. Gas & Cok o—58, , 1937 
N.London G.& Elec.,g. 58,” 7A&O 
eit City—Consolidated Gas 


1st g. 58, Dec. 1, 1948....J&D 
-» L8t,58,1910 
t,58, iS 


1 

Northern Un.Gas 58, 1927.M&N 
dard Gas—1st5s.1930.M&N 
N. Y. & Queens Elec. _ & Power. 
1st cons. g, 5e, Aug. 1, ’30..F&A 
N. Y. my mag Gas & Elec. Co., 
lsat g., 56, 1949............. I&I 
orwich Gas & Elec., g. 58,’27J&J|}105 

Oakland G.L.& H 24 56, 1916.M&s 

Ogden Soo-28. 1940...... ---M&N}§ 
®, May 1, 1945 ...cce .ccccecconce 
Onis & Indiana Gas, lst, 6s, 1926 


Paterson & Passaic Gas & Elec. a 
ar. . Af &N 
ae Fa Sonn J&D 


TZA&O 
Equit. Lt.& Fuel 68, 1905....J&J| 1 
0.G.-L,,& O.18t,g.,58,'37..J ad 
Consum.Gas iste. “berger 1936. J&D 

8,1 


1st 58, fy Feb. 1, 1948...... F&A 


Rochester G. & Elec. Ooi, MAN 
St. Joseph Gas—Lat, 58, 1937. J&J 
St. Paul Gas-L.—Con, ex., 68, 1918 

JS&J 

..M&s 
Stockton Gaede Stheas 6a) 05.M&8 
Trenton G. & “00. 0 .5a,'49. me 
Consol. ty, BUDO. cccvcescecs F&a 
‘ash.G 


ad * &. 5a, De 1950 ...... J&D|S 
unioipal Ga Bo. (Yonkera)— 
= Jan, 1, 1004.......,...; J&J 


.Y, Sub. pana 5a 149. Mies 
Allegheny Heating Co ....... ett ous 
Aligurta Gas OO, ......6scceeerees 25) 


Boaton— BtALO. ... nese s ee AO 
laatown vies & mloowte, 50 


| 
100 


as Co.— 
aun nn. 56, "May 1, 1945 M&N! a 
"Gas K.5a, 1947..A&0) 74 


Carondelet Gas, 6s. 1902...... Jaa sisi 
City H.&L. erry = &.,’28.M&8) 


3.3 &d ft 
Detroit Gas,con, 1st, M.g. ree i818 1. 
Equitable Gas @ (Memphis) 58.1927 
-||Equit. 8,8. ry 109 
Eeaneville Gas & Elect.—5s, 1 § 90 


Cons. g. 58, 1949..... ee_cee T&D| 102 


ht— 
1st g. os Aug. 1, 1919.. Aenea | 
-||Gr.RapidsGas- Od. 18t56,/15. F&A) 


100 
104 


N §105 


101 


\§102 
08 
46 


i 


Si074|109 


1st. g. 58, May 1, 1920. opt.M&N|§...... 
||Mem Light & Power.— 
Ref’d’g g. 5s, July 1, 1930..J&J 
Minneapolis Gas 68, 1902... 1&8 
Cons. 68, Mar. 1, 1910-30...M&8 
Mun. Gas., ’ Albany 6s,1st M..1906. 
Newark Gas 6s, 1944......... Q-—J) 





369 


O Riaii|t0 


“68 |\Cincinnati Gas & Coke 
|-«e00+, Columbus Gas Lt, & Heat’<Co. 100) 
Preferred 


76 | 


101 


55 
105 


102% | 


108 


115_ | 














Pag. Bid. ce 





‘East Newark ee ht Co.. 
Elizabeth Gas-Light 
Essex & Hudson 





8 Gas ..50| 10 
=. ) ) Gas Light... o-- 25) 
671s| Hudson County Gas . 100) 
102'9||Indianapolis Gas x 
| Jackson ny A Gas 
Kansas 


ewe ee cones acececoee 





e 
10219 'Oakiand Gas- Hea 
110 10. &{nd.Cons.Nat.4 tum. “iaa1Be = 


eS —- Gas & Elec .. 25 | 30 
veh yes & Coke *(Chie.) 100 1225 125 118% 
Imp.. 


Pittab’ ¢ Consolidated Gai — 
People’s Natural G 
| People’s Nat. ao « Pipe’g . 35, ' 21 
108 | Philadelphia Co 50 t 4645 
ee eee: 


y viden: as t 
142 _Rechoster Gas & Electric. ....100 
aon ti 1 


Gas 
1384 ise Paul Gee Light 
-aouee| elem (Masa. 


as & 100° 4 
Equitable GasLt Co ¢ )..20)? 
Pacific Gas eat Co 65 a --100) 39 
Pacific Co 


‘ashington Gas 
Western Gas of t Milwankes.-.-i00 Re 


Senans STOCKS. 
Diecetasiateaicunatacatasccass 
|Adventure Consolid’d asses. pd. 35 : 7 
— Consol. (Quicksilver)... .... 5) 
MINS trees ananedscdasuesanauesats 4 13 —- ike 


Sete eee eee eee eeeeecseeees 


Li. 
& Smeiting.. 33) 16 





Peer rerr eet r errs 


Serer eeerrrer rt rrr. 


Becton ~ eed oF A 1 { 
& ee. x Pa Co.ree’ta. 23 ‘ere 4435 
| 


F pats Boni P.& Oo. \ 
uu 08! reo'ts). a9" 115 ll? 

Butterfly .. a alee.) 
& 

Centennial panenemnene pd). “ee 33) 30 
2st 32 | 





2 








lOonae! lidated Coal 
Roatinental Aino & Lea 
Oo wer | Ange (REtteR, a Pb et 

eeaaaeecess * Lane Lake 


i assess ida aasens i 




















THE QUOTATION SUPPLEMENT. (Von. uxXxy 


! >=. 
Stocks. Par.) Bid. | Stocks, Par| Bid, |g 


~ empire & Bay State Teleg -100 "78 | Ba New HAven— 4 ied 
franklin Tel h (Guar... 5 ls Security Insurance Co...... ....40/t 49 
Gold & Stock leg. N sats * 
Ol. & savestpyt nee raph. .--.50) 70 i} NEW ORLEANS— 
(Internat. Ocean uar.)100} 116 120 |\Giberate wore encownss 


. Mexican 100) weeeee | sees **) Hi 
Mexican Telegraph. h 100} 140 150 | Ome .... 
Montreal Tele Tee Jebel | 166 | Lafayette 


Seetweatd & Atl. Tele. (Guar.)..2 
Western Union Telegraph. .... 4 
ELECTRIC. 

Boston Electric Light........ ..100| 235 
. Buffalo General Blectric.. -----100) 99 
Buff.&Niag.F’lisElec. L.&P. Go. 100} 
Oentral ht & Power(San Fran.) | 
pA Lat? ‘ i { 



































| 84 
100 (103 
93%, 94 

















New Yorx— 


Citizens’................ coneuet 20 
||\Commonweaith s 
Con! 

















00 Edison Elec. Illum., Sav’nah..100 
Electric Co. of America, $79 paid 
20c. oo —— at ee 100 











—_ Gartford Electric Light. 
Kansas City Electric \ saa 190 
og Electric —— 100 














Phila. pee Co. ad) = 
lgc Rhode Islan (go pa 
Royal EneaicOn. (Canada)... "100 
Sacramento Elec. Gas & Ry...See 
Saiem (Mass.) Electric 1 
$30c, United Elec. Lt.& P.,Balt., Pret.50 
. United Klectric of New Jersey. SS 
United Electric Secur., pref... 
United Ilum. Co. of N. ten00 
West’ghouse Elec.1st preferred .50 
referred 50 























INSURANCE. 
ALBANY— 
Albany Insurance Co 
Commerce [Insurance Co 
BALTIMORE— 


American Fire (Liquidating) ... 
Oc. Baltimore. ibit 


100) 135 


8 
el 130 


= 


SSISRSESASSSRSS 





Pitteburg Goal 60 
"SaaS | 











———-— = +S = | So 














Camden Fire Ineurance Ase’n.. 5}! 10 
CINCINNATI— 
Cincinnat. 





‘National esoscocce eose 
298 | Eoomae’a.. EE ROT « 5 
ywemeeoramwmne: we om 35 
Harttora........-- eccccee S180 510 } 
National.....+ --0+++ 00) 225 
1222-00) +t 4 
roneee5O/1150 


Sacisss 








Cd 





wooed 2 


Pa 


ee | 


00% 
ae 200 
i 





jeceece|| 


ees -c2eeSO00| 120 |..2000| MANUFACTURING. a 
a piksecitiiiais ioeres| Agnahinen (Pail Hisver).o.-----100 


100 OF HL) srvoneeeeoseeem 
100 lasmory OS. Co aoe 





A 


-100 
sovccereeee LOO 


POROWEAL . 0000 crcree cevcceeeertOO| 1 


ieee $815 100 Newarn— 
. 115 








777100 
B.)...100 
Bent toe 108 
_| | Bates ~pehemeta 





Border River): 





Ths oe cee ah se oak 





2 . ( 
chants, . ; D. Lconts City Mfg. 
, Newark Wiss’ om . 190 | Boston Co. (Se Jenrennere 1 wet 


Bh aa tAte.. 








| tule price, 








Pe 


écmtaebibes 7 
eer Co. (Me. ) 


line 
=e ( R ache 








cing ing Puli i R.) 





_ 
S 


25853! 





a 


Movile Cotto 
Mohawk Val. Cot Milla ( 


Pocasset (Fall i ver) 





Perree eer 


ills (N. B.) ........ 
York On (Me Receaee denotes 750 


Par., | Bid. Stocks, 
00 1750 ] Siliee | Specieon TNO OOsiciidesdscndi 
100| 60 |......|| Preferred .........-.++-0000+- 
100| 90 
85 





ra a i 
I factur’g 
Javol — (Fall River) 


rrr rrr 


ie a: pacscevccecccosese “1 


aw wecewesewereee® 








1 
Utica.)100) 
Monadnock (N. H.).......- ---1000/f 
Morse Twist Drill ‘(W. B). 
ra Mills (F. RB.) 


H.).. 

Beier iases. ) Cotton. 
lew Bedford Cordage 
5 Coston Yarn Pref... 105! 

N iE cacetindsste 500/1 t 
Yaborn Mille (Fall River) 

ea memarace’s Co. (Mass.). “1000 11800 | 
Pacific (Mass.) 1000 | t2 00 | 


sewer weeewseceee 


ccccccccccscccess 100) 245 
Co. (N. B.)..100| 146 
199) 105 (110 


95 | Pre 

100, 125 [180 "| ‘Case Lockwood & Brainard Go. 100 
100! 100 . ., iar 100 
\Centrat rire Works, common .100 

Rite cnc connhe-canecaces 100 
'Chartiers Valle y Water. ecece-- DO}t 
Chesebrough @ Oo....... 100 
'Chic. Junct. Ry. aun Stk, Yds.100 
onowne WEEOG . cncnconee ccontecsecsh OO 
aapeod (Chicago Titie & Trust Co......100 
Church Co. (Cin.) pref......... 100 
cusses Cin. Tobacco Warehouse 100 
Cincinnati Union Stock Yards.100 


sem ew wee ecsssosesese 


Preferred -50 
Citizens’ nage (Troy)....100 





Mass.) ae 1 


Onion Votton Mf, 3 Fail River) 100 
Utica Steam Cotto to n Mills 100 






-100 


MISCELLANEOUS SROCES 




















seeee 


owmeee 











EXCHANGE SEATS. 








Stocks. Par. Bid. |Ask 











.100 
|| amorioan Pubiisnine (Hartfd). 25 
: || American _ ator Co. com...100 


wahoo American Snipa: Sésebue 
‘American Smelting &Kef.,com. 100 
i} oo, eae 
11680 Lessee {| || American Snuff Co..... eb seeees® 
eseuds i, eae 
sbplee ‘Am erican Soda Fountain, com100 
1st —_ NETSGs. .ccrsvcoccosoces 100 
|| _ 2d preferred........... 
| ooapes llamenoen Straw Board.. 
|| American Sugar Refining 
|ewesee Prefe’ y inesnaneverssalsonse 
evsee| || American Surety................ se 
Ba ||American Thread Co., pref....... 


‘American DRIES. osccscceccsts sol 
comune PRUETOR 6 cccdeussens secsceud 

llameeiban 6 Founders. aoosee 
|| American a beeper 


refe 
| Augusta Land 





Cambria Iron Oo..............-6+ 
1250 ||Cambria Steel Co. ($101g paid). 50 
. eee | Canton Co. (Baltimore)........ 100 
Caraleigh Cotton Mills (N. C.).100 
.| ferred.. 00} i 





\Claflin (H. 
lst preferred. . 


9219) DE INOS < pecoy ese sntecenes 


Cleveland Stone 00: Seccncces ca :100 
1634'...... |\Consol. Car Heating......... 
1800 * 830 | Consol. Ry. 


Prefe' 
| Consolidated Ice Co., com... 








L. Sale 


|| Preferred ......... ... seeo-oooree 





New 

N,Y.Consol.8tk.& Pot. Ex 
New York Produce Ex.. 
New York Cotton Exeh.. 
New York Coffee } an 





Te 








4 Stock Exchan 
hia k 


8 
66,000: 
1,000 
800 
3,850 
465 
6,506 
@.|20°000 
2,150 


1,375 
9,000 


+eee*+|/Corbin Canines Lock Co. 
ooecce| {or in hye 4 





2,800 








7 


ae 





eyey 











MISCELLANEOUS STOCKS. | 


AEs N. on oT 00! 
cal Co. “i 
_ wt ncomaban 1 





<sveeuee weer 100. 
‘see seeweens 100! 
00) 


FOS ees weresess 





28 [Wag & 
88 tone 


-100, 
101 0% 
Lestheg’"*"; idol’ 11% 





| Consol. "te 8u 


|| Denver Union Water, pre: 


ref 00 
||Devonshire B’ too fl oston)..100 
| Diamond Mato ivesenene 100 

| Diamond State Steel (86% p’d).10 
| Distilling Co. of America.. son 


Preferred... 
| Dominion Iron & Steel. 
Prefer 


Rees m wee aeeeeeeee 


Preferred 
||Electric Lead Reduction... 
9) Electric Vehicle Oo, com....... 100 
PGRONTOG «ana)cannacccersesens 
Empire State Su ee. dvindbuvaet 1 
1084, Empire Steel & 


Preferred, . 


80 * Bnterprine Mfg. Oo. (Ga.).. 
26% EB rise Boap Oo. (Tenn.) 400 
ll Erie. Weatern Trana.. 


‘Evanaville Cotton Mill’. 
Farmington River Power 





I] French O pene Asan, (N, ¢ 
| Gereral Aristo Cin eom.,, 
|| Preferred ..... orviers 





Se pe sae 





| Laat sale, 





1 
| 2815 |Holyoke Water Power. 
14673 14718 Hutchinson Sugar Plan 





iJ. R. M 
319) Johns-Pratt Co....... 
15 ||\John P. King Mfg. 





|| Augusta Factory.......- cecee- 
- ‘Baltimore Warehouse Co .. 
ee & Smitn Car........... 100 
|| Preferred, 8 per cent cum....100 
| pay t Shell Ro Co. (Mobile)....25 
jpemepems 5 ron ie ieee wees 50 





2100) 
|| Brandon Printing ‘Co. “teeny” = 
66 | Broad Brook Co. (Hartford) ....2 
108%) Brooklyn Ferry Co,....-.-.-0+ ido 
92 ||Brunswick Dock & at e..t8e 
|150 || Burr Index Co. (H 
| 97 |\Califorma & aaa oa 
Dock Co 


lg! 26 | Maryland Brewing Go 
72 erred 






El Lt. Eq ip. - 100 81g 
6c, u . 
100 20 


| | Consol. re Works COMB. cence 


229) 
57% 


perior Co.. 
Tr. Co. roots 830 p 
Continental Tob., com...... te” 





bindudvans -100 
sonnt C sy  Blaigitae Hone, 50 
g 150) Gractbte Steel Co, 0 .100 


erred... -100 
‘Oumberl'na Fiour M ilis(Tenn. ais 


80 Preferred ae 

51 ig ‘National Machine (Conn,)..... 
259) National Safe De 

86%! National Salt Co., common... 100 


saneee i] AROS eRe rene temessess 


7? | 
||Natl St’k Yards Go., St. Louis 100, Bm ee 


oy Now Louisiana Jookey Club... 100 1200 
ecence ew. peloans Brewing, com * 100 


43" 








90 ||New Orleans 
50 ||New York Air Brake........ 2.0400 170 73 
44//N. ¥, & Bast Riv Ferry Beacta 100, 

ERE: 8 














65 
es ( Fro...100 
ieee i 
25 » (Othe spevaier Ce. MANOR, 3 
ip. Tob b. W'h, Co,,com.100 | Preterres 3 1 
icsnnesepesvestese 100 
24 Pre SOPEOG s ccnnn coccongns 


& Egan Oo, (Oin;} 
in Pridol lity & Depoalt Co, oh oe 











General Carriage. ........-..«--100) 


|General Chemical Go.........- 100, 60 

[  PROMOETUGL  scces cccccn -dendeas 100, 95 

| Glucose Sugar Refining Co. coe l OD Vidasas 
3. a ae: 100} ..... ' 


Gorham Mfg. Co., common....100| 110 | 


rere 100 


120 
|encees Gray & Dudley Co. (Nashville)100) 113 115° 


| Graniteville Mfg. Co...........100 163 


1 
1g |Hackensack Water Co......... .. 


(Hana Plantation Co.(Cal.)..... 100 


9 7% 
5914 +t |Hartford Carp.Co.(new stock).100) 47 
100 102 


Preferred (new stock) ....... 
Hartford Woven Wire Mat. Co.25 + 20 
~ Commercial Co., com 100) 1i 
\lerawatinn CO. & Sugar.......... 1 57 
|Hoboken Land & Eepcovens’t. i pa 4 


Taternati Press 1 


||Kansas City Stock Yards 

'|Kemp. ;Wool.,Candy0o. Tenin:)100, A 
secees ||Kennard Carpet Co.,com......100' 

4g} 25%9|| Proferred...............00--0- 00 loz 
130'||Kentucky Heating Co.........- 100 95 
2719 |Kentucky Title................- 100) 105 
beace \|Kentucky Wagon..............100| 165 
2338) | Knickerbocker Ice (Chicago)..100' 4 
370 | ae Kodak, Limited........ nonawe 570, 5 





||La Variete Assoc: > 
t Co 


|| Lawyers’ Sure 
|| Lawyers’ Title Ins. Co.......... 100) 3 
| ‘Lehig h Coal & Navigation ih 50 +t 76% 
Liberty Mills (Flour).... ...... 100 +60 
| 75%! [Louisville Public Warehiae Co.100| 85 
nannies Louisv. Tobacco Wareh’se, com.100) 40 
t 33) 33%|| Preferred............-..--02:- 100) 105 
%/100 ||Mackey-Nesbit Dry Goods Co.100 40 
.|------||Madison Square Garden....... 100 «6365 
scent |g, ee each Co..........100) 1 9 
- | Mart Ceanky ee (Cal.)...100| 53%)...... 
| Marsden Co. (Phila. 100 7 





||. Preferred .......-.0+. css: 


-s--«+|| Maryland Casualty Co............. 


ary: 
||Merchants’ Ex. ‘Ass n (S.Fran). 169) 110 


||Merganthaler Linotype........ 163 
|| Minneapolis Brewing Co ..... 190) 3 
|| Missi: Bel Val. Trans. Co..... 100) 
Mobile Brewery................ 100) 130 
10249! |Monongahela Water............- 25\t 
9 |Morris Canal wean "Leh. Val.)}100 us 


188 *| Preferred ..........--.. +++ LOU 


||Mount Olivet Cemetery. .......100) 


3s | 90 
||Mt. Ver.-Woodberry Cot. Duck.100, 23% 24 
soowee||M atte Whart S.Gparege conn... 103 
pone || red, M&S...........--100) WS 129 





\lNackedio ile Title Company. . 
(Nas hville Warehouse & Elev..100| 1 





Nashville Woolen Milis....... 2100 
a Asphalt........... nt 
Prefe e t 





~@ 
ok 


», Co. (N.Y... “100 "yoo 
Dey s a3 


H National Surety Oo............ 100 
|New Eng. Eleo, Vehicle Trana,.10 


619| New Haren Iron & Steel........., 
7%) |New Haven Manufacturing Oo, t 23 


|New Haven Water Oo.......... thid 


separsescerseceens LOO 
| yow Orleans GoidonKahaingsdo0 6200 ANge2OO 192d 


Hoboken | 
|New York Eleotrie Vehicle e100 
lieve File e Co... kenhash ein is 198 
olenaville -; Lian ti +. 400) 
ria Wash Want "100.4180 
Nore Oe . 400! 
arth American Oo. (mew ‘Sieh 100 3? 


3% 


ay referred sonseesnsedcancs 
| anaitie Be Basia neato 
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} ati | rs SSS 
Stocks. Par. Bid. Ask. Stocks. Par.| Bid. | Ask. Stocks. _Par Bid law, 
——— |= || 
Pawtucket Hair Cloth.......... 30)t oe |3t. Louis Cotton Compress....100} 10 | 20 ||Union Steel Screw (Cleveland) 100 RIE a 
Peck Stow & Wilcox Oo.... ....-. jt 29. ...-.. /St L. House Building, No. 3.... #450 (475 |/Union Stock Yards, Nashville } 315 
Penn. Elec. Vehicle, common..50/t 153 149//8t. Louis Transfer.............. 70 | 73 ||Union Switch & Signal..... {71 43 
Preferred. .......... .- --+----0 50? 1%) 149) Savannah Brewing Co......... 102 |105 || Preferred........--.00077 Bolt... |. 
Penn. Salt Mfg................-- | es RE "Bical Tube & Trust (Chic. j-:180 97 (100 |/Union Writer—C 7 Go: gee 
Penn. Steel—Common......... 100, “85” |-°:-:.) Shelby Bteel Tube Co........- 100| ¥ | 10 || Istpreferred........... 100] 115. |," 
,, eee 99 3 , , eee BP h capnteliann ite, RE: 100} 115: +H 
f heaers bipapsee 100. 115 126 | rreeeere meesroccconneosces 100; 100 {103 ||Uni Fruit Co. ............. 100 last ite 
P.H.&F.M. ts Co.(Cin.) pref.50) 30 |...... li. < Seeeeeeeqeeeaeee 00; 82 | 84 ||/United Shoe Machinery.........25]t he 1264 
Phillips Buttorff Mfg........... --100) 120 133 | Silver bd lion a ea Fe Frgets Prete t 24 33 
‘ mon..f | 28 U.8. Cast I 
Preferred........... ..........50')¢ 46%) 46%|| Preferred.......... Preferre¢ 
i, SEL EE onntns essence >= U. 8. Envel 
| Singer M . Co, (new stock)....100| 245 (260 es 
0 ||Sloss-Sh fhlela Stoel &1.C0.Com.100| 38 | 3949//U 
ff; =e -100| 80 | &4 
| Smyth Mfg. Co. (Hartford). 7100 éqgnes 1870 U.S. G 
y—Pref. (new).100) 85 95 (‘Southern Cotton Oil.............! 5O|t 52 | ..... Pref 
Pressed Steel Car Co., com -- ee no 47 | Spring Valley Water........... 00; 9t 92 ||U.8.1 
——— i Prefe: 
ee a eee U. 8. 
ca ceetinrenhinmn nate | 20 208 Standard Rope & Twine.......100) 4 5 ||U.8. Ri 
Railway Automatic Sales Co..100) 11 Standard Underground Cable.100 215 | ——_ 
ELSES: 90 | Stanley Works...................25|t 60 | 65 | 
---- | State St. Exchange (Boston) ..100| 1374140 | 
50 | Still Bierce & 8. V. pref...100) 65 , 70 | 
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pomee: PEERED EMMiecencncsnanceccacacce 00 
P 'Talmage’s (Dan) Sons Co. 100} 110 hington Market, J&J.. ~aaen 
Rochester Opt. & Camera Co..100, 31 32 Tenth & Twenty-third Story 100) 75 Washington Safe Deposit Go..100} 66 |... 
chon hk ertnngaea 100; 74 75 |'Texas Pacific frust....:.100} 40 | | 40%, Webb Manufact. Co—Nashv'le 100) 75 85 
eee Sees Foren. pref...100| 94% 95 The Pallman Com spans. i Meanie 1 208 212°) Wells, Fargo Express.......... 00} 149 {151 
M’f'gCo.—Com.100, 31 314s Tidewater SteelCo  .......... 10/1 8 | 84) Welsbach pany............ 100 eaesat tia 
“Snag ~ RSP ae ving 100; 832 84 To nm Co —Uommon A.....25|t 2732; 28 ||Westcott Express, common ...100} ...... "To" 
Russell & Erwin Manf. Co...... 25)t 63 | Common B Shoes vbbae piesa oo ' 27 | 29 || POFTOR..............-20000.. 100} 80 | 90 
Bafe . & Trust Co. of Balt..100) 350 ......;| Preferred... ................... 28 | 30 || Western Aut. Mach. Screw Co.100| 250 |... 
Safety Car Heating & Lighting100| 136 138 | Union ‘Bag & Paper—Common. ido 13 | 14 || Western Stone (Chic.).......... 100 es 
St. Louis Agr. & M. Associat’n.100' 75 69 71 || Westinghouse Air Brake Co.. 01187" 188 
St. Louis Brew. Assn.,com....210| 21 aly. Union Dairy Go. ‘St. “Lonis).. 112 /115 || Wiggins Ferry Co.............. 230 |235 
St. Louie Brewing ASE’, pref.210| £42 25) Union Ferry (N.Y. &Brkiyn) . 190 34 35 Winchester R. Arms Co........ 100! 625 |... 
+ Prices are per share, not per cent. } Sale price. x Ex-dividend. 7 Ex-div. and ex-rights. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS, 


Prices are per share. not per cent. with the exception of New York City, Brooklyn and Canadian bank stocks, 


Prices marked thus (*) indicate sales. 
The dagger (+) prefixed tc a price indicates that the figures show the book value. 


t=” Notice Change.— 
Profits) except where otherwise indicated. 


Where names of the banks are printed in italics, fuller returns may be found in the advertising c lumns in th 


front part of the paper. 


— We now report surplus and undivided profits together (in the column designated Surplus and 



































































































































































ALABAMA. lus | Gross 
og Capital. |g"Profits. Demons. \Prr| Bia, Ask 
j Us ose j = wed 
Oapitat. its. | Pr Bid. | Ask. S. FRANC o(Con) 8 8 Per |share 
whi slat Ecol Frau Nat B 500,000 110,920 1 shawn Bass 125 
Birw wera g .. & Per \share | 8 fran. ew. Unto: 1,000, 688,297 |27,881,798)/250| 515 
gira Men mem) Senses) TESts) TemsiSitesl ies lise |Secoc een eemel|” Seeeesl taxeeel Seoneiniece O57 
iv. le 7 ae p ’ 
gewtrseey toate En vereelia| ts (8) | Wanmmee feogmetinees eamsoH 
First ¥i im < | 2, \17 estern Nai y ew D) " 
Co.Sav-BK. 100.009 40,000 “500,000100) 100 105 | Cal.Bafe Dep.&T.0o.| 1,000,000) 163,687 2,310,221 100 1064)i06 
People’sSav.Bk.&Tr 75,000 5,180 534,815/100| 100 105 | Mercantile Trust Co.|¢ '500,0¢ 57,931 1.689,708|c50 ......|. eo 
Mosie— | Union Trust Co...... b 750,000; 208 (211, 5,342,465 [0600) 2.2...) sees 
City ' 000; 13,047 470,585|.....120 |130 | San Jose.— | 
People's Bank... 150.000 328°208 1:730,783|100| 856" |875 |Bank of San Jose... $00,000] 140,114) 1,087,384)100) name 
People’s Bank. -..... | Comm’] & Sav’ 00; 10,089, °447,095| 50) ..ccse| ccs 
ERy— | | First National , 126,534, 598,107 
City Bank. 150,000. | 188,000/1¢0 --....|...... | Sam Jose 8. Dep. Bk. ); 300,000) 2,316,713| 30 
Nat. --| 390,000 44,605 905,482 1190) 110/125" | Gard.C. Bk. &'T.o.| 200,000) 18,845) ‘496,937 
First ank. j | 008 2961 j 
Mer.é@ Piant.Nat.Bk. 000 | 907! CANADA. 
talon tr & ——- 100,000) bass a anes en 39/109 _ lt {Returns of Canadian banks are given on page 58.] 
ae svat COLORADO. 
‘pameccec ee eae r | DEnver— | 
LiTTLe Rock— — (Central Savings Bk.| 25,000, 14,867. _628,801/100) ...... sie 
Senkof Commerce..| 100,000 18,930 472,268 25, 22% 25 | Colorado Nat. Bank. | 214:792 8,927,334 100) .....-|-- sooo 
Bank of littieRock. 124,325 ........ 139,706 25) 13 | 38 | Denver Nat. Bank... 204,289 6,137,294 100 ecoeee ceneee 
Clitisens’ Bank....... 100,000 41,025 605,093 25 35 | | Denver Sav. Bank 27.942 1.478,567|100) 200+) ves 
Exchange Nat. Bk 000 42,507 3,278,844 100/126 1130 | Piet National Bonk 601,542 18,788,641) 100) ..200»|-see 
German Nat.Bk..... 300,000 122 15248/418 100 12644150 | Nat. Bk. of Comm’ce 28.439 2,444,793) 100) 22. orn 
Little Gock Tr. 50,000 17,698 "194,367 25't...... 35 | West. Bk.48,Dep.Co €B5 _390,700/100) -neses| scons 
8. J. Johnson Co - 15,000 185,000 25 +...... 50 | InternationalTr. Co. 153; ‘670 2,458,2581100) ...... tate 
CALIFORNIA. | CONNECTICUT. _ a 
| | BRIDGEPORT— | | 
o7s02) 1,251,506'100 130 |. eport Nat. Bk. 192,016) 784,342) 50) 91 |-soom 
619| "700,582 100 120 |: * | City Satio nal Bank. 206,934)" 975,050) 100) 155 |... 
B19)| 5,384,940 1000 3750 |- Connecticut Nat. Bk. 174,870} 946,853 100) 1538 
317,492) 2,959,029 100 210 |-----. | First National Bank. 205,443| 1,053,215|100| 184 
pols) 1464696 | 150 |-..... Pequonnock Nat.Bk. 118,962 0,314)100| 148 |.onm 
Boe00| S7e70;087|.- = 2..|-c-es| HARTFORD | 
18,750 ‘879,669 60 60 \..-7- | Bina Nat. Bank.....| 491 oes 4,023,528|100| 185 |. 
$7/os6| s00/0e0 100 120 | 2222. | ChanterOek Mat Bic, 2/236 100) 90 
eeevee ! r a 
58,218 | 2,288,147 100, 76 |...... Oity Bk.ot Hartford. | 
970' 1,750,422 650, 100 |...... Conn. River Bg. Co. | 
28,796 1,095,287 100 90 | 93 | Far. & Mech. Nat. Bk, 
: Mapes 
‘ord Nat, 
10| | 164,560 100 85 | 90 | National Ex. Bank.. 
| Phoenix Nat, Bank.. 
168,136 7,082, sel  Sertinat 
127,066) 868,735 100 120 125° | United States Bank. 
1304 7 3,701,816 100 ..... od | Conn, Tr. & 8. D. Co. 
| Pidelity Co..--...-.. 
i mene SA Re | Barttora Trust Go... 
11,151,159 100, 406 |....,. | New Haven— re Pe 
LO7B,150) ,..| prrver| nooee ; | Otty Bank of N. HB. 00, 121,334)  911,182/100) 148 |owwn 
21 160 TL" | Pret National Bank.| 600, 280, 10| 1,404,576|100| 140 |-1, 
Ai a Mechanics’ Bank....| 00,6 5 458,802) 60 j 
‘(sib Merchants’ Nat, Bk.) 850 38, 1,327,518) 50 
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May, 1901. 
olen BANK STOCK QUOTATIONS 
WHE seen coe 
inde RE NAMES ARE PRINTED 1N IraLics FULLER RETURNS MAY BE F 61 
| Surpins | € FOUND IN 
Capit } | Or IN THE A 
Be. al. '@ # Profits.| facets, | Pr Bid. | Ask. THE AOVERTINa se 
aven—(Uon.) $ & | —_—_'— | - Capital. | Surplus G - es 
Net, New Haven Bk. 464,800 $ Per @ Pr vene 
eich hase laa ules g i a ee 
§ . Nat. Bank. 50. | ~"ppapap’” : ns eee 
Met. Bank... 5 00] $31-000' | 733.190) 10 50 ..... | FirstNat. lonal Bank: 5,000,0003,338,754 69, soso te 
Yale National Bank.| 500,000) 221,891. 769,734 100 180 |... peemmen Dress .CO.| brsyes 33,546 730,959 100 | 
Trust Co....../ 100,000) 58°07 sae: "5951100 127 |... Fs. Deasborn iat. Bk. pray {ae 965 2,90, 753 100 95 | --2-00 
WATERBURY— | Fk 278 100) «2... 2200 | Aonoelatton ee : 34,188 3,823,550 100 117 122 
Ho Sea 222,000 32 
cues saak | 100,000 "58100 sea eliol soo hag. | Remenerietha| ERR cat RsSOSe SD sas 
Warerbu eee Hat, Bi | | 500000 92.009) 380/000 100, 128 134 — {Bk.,| 1+100,000,1,763,061 |15,596,387|100 386° 410" 
, 08,847) 1,383,18 135 | Milwaukee Avenue 2,000,000 1,4. 
Colonial Trust Co.... 400,000 127,129| 91 83,182 150) 80 | 85 liwaukee Avenue é 35,931/21,683,108 100 237 245 
a cea satiomal oe ee 1,658,064 100 106 112 
WiLMiNaTON— | Nat. Live Stock BK. 1'000/000 1 95, a8 11.437.519/100 148 152 
Central Nat. Bank at. Bank “000 ‘ 5,640.3: 
’ Bk. of Del 510,00 £1208 389,199 100 115 ane State Bauk.. ay 000 449 SO 718 100 i — 
Res ote elawart 500,000 170;472, » Seaeer i uliman Lean & Gov 50:087] 3.510'sacize0| ipo 68” 
0 aware "472| 1,009,091100 117 ...... | State Bk. of Chicago, 
BB. Wilmington 110,000, 138,857 435,630 200 ee cre Wacken ee 1,000/000 564.eee 1, Set, Tet 
gant Net. Bonk... 303" 10 204,652 1,020,914 30| 82 ‘ ank| "300,000 4263. "794/932 100 205 210 
peat BAe RR ORS A | ae eaas 
’ f 6100 145 |... ank...... 
D rs nan 184,494, 1:837,107 100 345 7" Equitable Trust Go. 1,000,000 243,403 18,122,002'100 172/278 
OB meds kina ‘COLUMBIA. Cant ee cing & Tenet Co 500,000 106, 1| 1,297,902 100 125 135 
WASHINGTON— —— pe eae ardian Trust Co.— See ars 3,174, 
— | IMinois Trus Kansas Cit 908 100 100 |1 
Oentral Nat. Bank soavess 104,975! 1,804,651 an | Me Banke nn. 3,000,000 4 eb i 
OolambiaNat. Bank. 250,000 1 Fe der 1,371,583 100) #35 | ceee- erohante’ Loan & ° — ,135,102 69,501,291/100 875 900 
Prmers’&Meo Nat) 007) 1.208,750 si, Pe bower Northern Trust Go... 2,000.00 1,807 344 25,885.925 100 35 | 
area 252.001 296,248] 1.108.027/100| aay |. | Uelon Brunt C0 asada eel tetiae eS faa 
asn.. 200, , * | lyor - ,000 , f 4 ; / 433 / ecee 
Rat Maropolit a Bi. 200,000 oairees| Ueoueos 100) 410 1420 » RockForD— 770.568) 5.231,815/100) 300 oe 
00,000] 552;9 Y 60 |147 | Forest City N | 
A eg a 833/95! Siand's01|100| 7-2... ManuheNat'Bank| 198.000 $9315 $33'a04(t00, | 
Traders’ Nat. Bank 200.000 585 1,248,726 100] 168 ).227"” iii secsen 125.000 . 433 99511001 .... |. sipiies 
Traders Not, Pank.| 200°000| 59/582 348,726/100) 165 |... - | oh ord Nat. Bank, 100, 32,996) 547, 99°*)100 sees enone 
x . 5 |. ird Nat. Bank } 1027184; 519,157/100| _.....|. ai 
"&Tr.00| 1,250,000 59,582 42;332/100] 1: |reeeee Winnebago Nat. Bk. 100,000 94 | 519,157) Lp os 
Bat. Safe D. Sa * ’ 501, ‘678 4,216, 20 |...... ehago Nat. Bk. 1 7 7,850) 858.%78/100) _..... |-ooee 
TrustOo.of DofC. 1 1 a 00.000 169/220) 1,208,147 100. “----. — 
aan Stor. Co. 1,200,000 02,457 3,544,126|100) 145 | a ee ee 
yan &Tr. Co. 1.000.000! 284,287) 4, ons: Bar 100) 108% 109ig Fane 
F — 1100’ x17234176 | Citizens’ Nat. B 
LORIDA. First Nat. oe uate 300,000) 43,563 772,914.11 | 
JACKSONVILLE— German Bank....... moran 144,953) 1.559, 13) pb 140 |150 
Commercial Bank... 50 onl | we Old Nat. Bank........ 000 11,854 | 322.1 93 |100 
FintNat.Bk.of Fia., 50,000 10.288) 426,312/100 o Valley Tr. Go.. 126100 2859 "8. 834100 140" 1130" 
Geman) 53003 HESS) HSoUe te Re gon ba bis a 
Jacksonville. 150,000 | merican Nat. Bk.... 233,000 
Nat. Bk. State of Fia, 180008) 220,149, 1,823, Capital Nat. Bank... co merry 366,371 
,000 621) |100! Fletch ---| 300, .371 100 i 
fawmorer Pin) ‘Soot aniaa8! 418186 100 Flaicher Nai. Bani. 300/900] 361/510 S.458,00% 100 138 ido” 
“oes 3,136!100 pean Sh Sere.) , Sones Seeite Sree aeee a 
RGIA, State Bk of Indiana. *200. j 223,651 5,155, 075100 5 405 
ATLANTA— Central Trust Co... 200-000) 82.500 “300,000100 1 es 
Amer. Tr | ana Trust Co... "200! 5000 _ 240,000,100; 108 
ner.Tr & Brg.Co | 100,000 8,727] | ot: Marion Trust Oo:.- P 910,900 111418 2,222, "963 100) 137 10 
Peomers aTrad'sBi 20/000, "62,321 2-704 356190 440 (460 Terre HAUTE. Srp, 206,304 1 £$26,886100 15 157 76" 
Fourth 25,0) i »111,775/100 Pen. | onennpe 
Lowry Nev Bank 3 0000 111,284 a. eseltan 100 tio a Bank.| 300,000 231 
Maddox Rucker B.Co 300,000, 105,869 1429'976] 100) 1074110 | Vixo nal ate Denk 300,000) 281,704) 987.581 1100 230 (240 
Thiet Rational Bi 100'000| abe'ans 1,082°747|100| 200 150 | Terre Haute Tr’st Co 150,000 7805 1, 062! oe 100 120 (125 
suis BT. asl secaee 06,259] 1,203.208/100| 200... pt00000 35,000 _"'110,000100 135 bao 
300,000 4 iy ,430,342100| 135 140 ees 
Georsia. 250,000) ers 275.874 100| 75 4 1OWA. 
pone OB a ad’ |100} 120 125 Pope whe ee aisha 
Augusta Savings B | zens’ Nat. Bank. 
Ooutmarelal Bou! k.| _ 30,000, Dave’ 123,7 
durgie Ri Bani’ | 200:003 2ebo2| 373) 321100 110... Davenport sav Bank igatz "Rie9%0 100 103 110 
Irish-American Bk. . ,000) 163,474| 1,532, 101 Mech. Sa 1629 3,022,358) 
Nat. Bk. -| 15,000) 534,453/100) ...... First Na 9; 022,358 100 195 210 
Nat Be of Aueusta, 915000), ,%072| ‘146,804 100) 100°” -°-7-- German Savings BK. 72588, 214.119 100 106 110 
fee 3B 200,000} 40,844 29;648/100| 120 |...... Towa National Bank. 250.022) 6,087.3 100 140 145 
Rimes "90000, $2.35] 267008108 108 | Union Savinea unk Sor fGio08 108 180 Gas 
il ,000/ 10,411) 225,732, 100 ane | piwes — eo 77,854) 2,791,274) 100 205 aoe 
American Nat. | pane Es Moines— .330/100 115 125 
ew Bank! 250,000 | | Capital 
Bank | : 89,201) 57!,1 pital City State Bk 23a! 
ant} 100,000, 7.186 158,115 100) 107/108 Central State Bank.! 50 8,239} 911.428 100 100 
peenecoes 50. 000) 20.3 85 | v0 Des Moin Nat. Bank. 200,000 108.378 thy Se2 100 110 seseee 
Bank 0 ty Oe 2 > saseee 
ee Bank... 000| 100/733) 1,321; 740/100 120 |125 | Bes Moines ter Ek:| Soncnn Se'se a ieaacolien ate fon 
Mote aerpane.:--;.| 200,000 61, 1,821,285)100, 97 | 9 tone | “aeea ts ‘Seo, SB1e. O40 100 119222: 
Ualea Savings Bang} 100.000 914) "427, | 30 lann Tow gs Bank.) 50,000 18 Pole esiiee 140 
vings Bank/| , 5,752 10 /1145 @ National Bank.) . 18.238; 434173100 123 |... . 
& Trust Oo...... | 200, eal 1y3, ‘376 100 80 | 85 |p uardt Bav. Bk. | yr ty tts 5,000, 1,720,600 100 lio eee 
— Prarieerfame| isos oksgs , Sees ge He 
Bank | | 9 | Valley Sa 000 114.778, ~ % eccem 
Gir be” | 15 | } | } 8 Bank es 1,804,000 100, o 
Gemania Bani 3001000, 140/694] 1,88¢:084 100] 129 (fat Towa loan a'r. Go. 900,000 413.117 Rik. einen meee 
Merebante Nat. ik) 500:000 121,620 1o4.0041100| 180 [141 | Ouovaue— | ooo “Hass “SUhSSe to doo 
aban 250,000 206,0 0} "601.930 100] 122 |1ug_ | Ditizens’ Stat alt 
aah Brat Oo... ol (051| 726:229 100| 189 {101 | Dubraue Nat. Bank 100,000, 38,908) 880,990) loa 
gevann’h BE.&TY.Co, 350,000, 99/379 524,542 100] 114 [115 iret National Bank. 80,000, 1'2a9 _ azaery 100 90 100 
ate an, of 1,183,054 ‘ a 200,000 : 4.677) 100,.... * 
@ Ro deposite Msg! no000:000|, 443,12 1054) 100) 127 128 | Gente: & Sav. Hank 130,000, 39:780 1,081,005 100 222°. 100 
oes not do a 9) 2,231,061 100 lo, | low v. Bank! —100;000 : 591.068! 100) dd 
pe x oneral | 161 /16 a Tr, & Say 8.127 364, 200 
“EB : a) nking bust ne pied Seco . BK.. $00,000 ‘ G22'100)...... * 
als. nd Nat'l B 77.712 1,600, 90 
es ses | nk’ 400{000 G8'802 T/2a8sa8s ie 122 138 
Press ois KEN 133, 
“ , TUCKY 
Bankers’ N COVINGTON 
Calumet Nae Pa2k- 1,000,000 Citizens’ Nat, ap 
Oelenge One BeBe. | 50, 218,272|11,679,055 Owtisens Mos, Beak. 
ange Ke Sant 200'000| aa'nae 489,879) 18 aw nee Fon & Seqcere wen. ebkere) TaN STIS wns 133 
Continental Yor BE: 1£390,000) 4719/1 816,198) 190 145 igo” | German Nat, Bank: Tissid) posiotd/10% 180" ise 
Gora Exchange 3 3'000 gon 'Beer eee 24/400, 402! 109 San laeo Covington Trust Oo. 11d.ad@] — @25,031) 100 130 | i160" 
plssal Bank. N a ,705/84,183,773 100 §165 tty LEXIN@TON— an . waned 
Pere Nat ani. “250.000!” “ascent "4 81,099,808 109 970 |a74 Fayette Net ia: 00,000] 20,0001 195,000 
#0apital to be Inerenned 4’300'529'100 260 'a75 | Piret Nat. Bank... BON ues BSL.000 125,000) 100 100 78 ig ‘ 
to . a 
TESS a URGE | GSMA MAS sine 
a ta cap tal paid ben tures, 
paid in; authorized amount is larger. 




















THE QUOTATION SUPPLEMENT. 


[Vou. Lxxy . 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLuUMns, 

















































































































































































































































































































































































































































































































































































































































































































































































































i - i 
| Capital. ironte Pe eal P'r| Bid, | Ask. | _ MASSACHUSETTS, 
ale $ Surplus} Gross. |. 
LEXiNGTON—Con. $ $ > chars Capital. i¢ Profits Deposits. Pir) Bid. | as, 
Lex’ton CityN.Bank) 200,000} 54,196 707,557 100] 160 [162 SE ee ee 
gee mernsegsne™ 12:08) $0553, Zooisoo ios] 420 [ist | .SOtrON. $ ooo! ss8.con| sosonaue BP 
Phe a oe 5 | 300, 2 
Second Nat. Bank... 150,000; 8142) 465,564.00 105 |10¢ | Atlantic Nat.Bank..| | 707,000) 848,698 sesh sahad 7 here 
Third Nat. Bank.....| 100.000] 7,123) 141,400 100/ 80 | 81 | Boylston Nat. Bank.| 700,000| 290,550 731 oolioy 105 106 
Louisviti.e— Bunker Hill Nat. Bk.) 500,000 145/387 2,103,667|100 190 _ 
American Nat.Bank| 800,000} 105,727! 3,710,279|100| 134 |135 | Central Nat. Bank...| | 500,000) 286,868) 3,546,000:100) 118 |199 
Bank of Commerce. 800,000 169,112, 3322.64 100; 176 {178 Commercial Nat.Bk.| 250,000 110°033) 1° by ed 100) 150 160 
Citizens’ Nat. Bank..| 500,000) 269,592) 2'687,126/100| 152 |...... Het Natienal Bank:| 1.000000] 754’511 2,208,000 100) 130 |i35, 
First Nat. Bank..... 0,000} 325,454) 2,331,780/100/ 150 j...... Faneuil Hall Nat. Bk| 1'000'C 86" . peed 100) 142 145 
German Bank....... 250,000) 275,633) 3,376,409/100| 230 |...... First National Bank | 1'000'000|1,108°132) 5'02 1000/100) 180/135 
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Canal Bank........- 172,729| 4,085,094/100| 150 |155 | Nat. Security B 250,000] 623,769] 1,585,000'100| 200 ” 
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8 have not ye’ 2 . oIn on 188 of capital * a » be reduced 
and $04,797 of surplus have not yet been eallod. a | to cee, ee Se @ Capital te 
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al ae 
paid 205 
in; 
; authorized 
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aE 
Seeint,| pO, |p| pia. (ace. | NEW YORK. 
Per | Surplu. 


8 i 8 
8,288,995 31 967,915!100 2 + ; _|_Oaptial. \@ Profits. 
98°837| 1.707,464| 100 40 


ALB. 

Aibany' Vity a 
8,696,203 100) Firet National Bauk.| 
Third National Bank) 1, 357.432/13,147,150) |100) y Mech’ nics & F’rmers’ 
Commonw’!th Tr. Co, 000| New Co. 100) Merchants’ Nat. Bk. 
Nat. Commercial Bk. 
856,390 Nat. Exchange Bank 
3,923,218 N. Y.8 


202,100, 128,180! [11s | Park Ban 


rer po Op 
7 AT 500 | "750,000 e ae 161 On BURNS Nat. Bk. 


,000| 
\p1,000,000) 875,663. 6,962,489) 100) : 5 |400_ Nat. Bank of Auburn 


oplienamT. N— 

NEBRASKA. - City National Bank 200,000, 410,327 
Peopse same) feag0o, "8is 
eople’s Ba K ’ 5 
City National Bank..| 100,000} 17,000) 600,000)....| Binghamton Tr. Co. 300,000! 169,500) 2,229° 727 
Columbia Nat. Bank.| 100,000 20,827 718,315 | are per ce|nt,notper| share. 
First National Bank. | 200,000! 44,709) 2,375,092 | rooklyn baln Beare re|Ported ne 

OmaHa— | | Payee 
Commercial Nat. Bk.| 400,000) 63,717 ; citys Brooklyn Ban! 300/000 
2,955,548) 100) 100,000 
713 h Ave. Bank 100,000 


cet aaa! : Kings County Bank. 

305,000)..../ | Manufact’s’ Nat. Bk. 
6,056,321 | | soeneaas’ pent --. 

Baa ech. & Traders 

545,693) 1 Merchants’ Bank.. .: 

. 3,003,632! 100) assau Nat. om 

5 | National City Bank. 

Wicits Mamastan oe North Side Bank... 
| Beagles Bonk a 

28,006 696,809) le ee, eae eSchermerhorn Ss 
177'629| 1,922,118) 100) ......| Seventeenth Wd. Bk. 


Y Gpeamee Nat. Bank 
National Bank.. 115,161) 2,619,696'100) .... 


enty-sixthWd. Bk. | 
: Union Bank, 

NEW HAMPSHIRE. Wallabout Bank 100. "000 48, 967, 919,800 

f . . 08. 8€ 
MANCHESTER— | — —, yey of Broo|klynTrust| lo CH 
Sooner Bank 200,000) 216,798 2 Brooklyn Trust Co..| 1,000,000 1,794, £41 10,601,279 
First National Bank. 150, 000) 81/391 286.948 Flatbush Trust Co..| 200,000 006, 797,247 
Manchester Nat. Bk.) 150,000! 87,416 00) *|276 a 1, 28s, 40% 7,147, :766!100| 29: 
te’ N. Bank. | 150,000) 72,503 73 78 | 500,000) 777,850! 5,624,706 
100,000' 40,525 Kings Co. Trust Co.. 1,036,550} 8,541,183 100 
————— | LongI.Loan & Tr.Co. ’550,085| 3,077,670| 100) 2 
JERSEY. Manof’rs’ Trust Co.. 838,486, 5,664,812/199 
| Nassau Trust Co.... 386,074) 4,018,498 1100 
People’s Trust Co 000. 1,50#,510/10,724, 154) {100 
amsburg Tr.Co. 349 910} 3, 899 "294/100 210 |215- 


100 
100 BuFFALo— 
25 Bank of Buffalo 554,903 3,804,694! 100| 220 (230 
5 4 
1100 
100 
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Buffalo Commercial. fe 92,606 ett 100} 105 oH 
a ’ Bank 3007 2°67 1/007 190 eonees 
1,293,911/190 
0| 2,456,852!1900 i 
2/1000 
854| "50 
100 
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45,921 "895 775 


2 
x) 





Co 4... Nat. Bank. 











26,747' 262,166/100 
€,672) 268,325 | 50 
179,178, 790,618/100 


ational State Bank | 473,801 1,006,287) 50 cee lag a 
etropolitan ee 


HosBoKen— | nem Bank 
460,752) 1,840,300) 25/130 (135 | People’s Bank 
06.528 ‘843.200 /100 167 ae) ete 
105; 377 626,393/100/ 200 | Buffalo L.T.&8.D.Co. 77,000) 2,780,214) 
Fidelity Trust Co.... x 7 874,385) 


879, 015) ett yredired 300 ELmMiRA— 2141 
|seeeee *\860 | Chemung Canal Bk. 4,712,1 
1 ‘300 100, Merchants’ Nat. Bk. 223,443)1 
a.1ssbosltonl aap | Second Nat. Bank .. 1, 270,742 
"5018391100. a er cent, not per sh 
501,839/100 130 1 New phd Pe A banksalre reported 
1,577,301) ‘100 130 America, Bankof.... 3,021, 325/23,774,600 
Amer. Exch. Nat. Bk. 3, 330" "915 
Astor National Bk.. 











3333 








~] 
OOOO 








—~) 





























38 


33 
sae Ga 











8858 


Dyce thom 
Nati 

3, 622, 178) 100 800 na rev, Nate 
| | Conte Hot, Bosh... 
Essex Co. Nat. Bank le ,034, 714 50) 300 Chatham Nat. Bank. 
Manatees Bank strane Lee /100) Ohieone” jan Nat. 
Merchants’ N. Bank. - Gity Bank DNational on 
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129°324 bUontinent’l ty Bk. 
oot | rm exchange 
00,000) 129,495 | DomesticEx.Nat.Bk. 
234 | 1,0007 000! — 746| 5,776,806/100 420 East River Nat. Bk.. 
mew Bau GA Eleventh Ward Bk.. 
| 281,420 1,337,553 100 215 Fidelity Bank..... 
People's Nat. Bank .| 69,048, 492,084) 100 155 vise ive. Bank 


First Natonal Bank. 
477,952| 2,400,685) 100 400 
Petals Bank: 108 1, 1852, 643 108) 39 380 Nat. Bank 
Paterson Sav. Sav. Inst’n "920 100: B20 ese Nat's apee. nk. 
Paterson #.D_&T.Co. 100/000, 1 1 sone aoe Bank.. 
rman-Amer, 
"eae .& T.Co. 100,000) 51 Grand 165 German Exch. Bk... 
Broad bt. Nat ot Nat, Bank. 250,000 109,767) 1,013,268100_... 
‘ational Bank. 0} 269, ‘808! 834,818/100) 160 . 
Nat. Bk.. 9 400,748 2,226,054) 50 Hanover Nat'l Bank.| 3, 56,716,900 ; 
Co. 000) 883,104 ,803,132| 50) Hide& Leather N.Bk.| }| 2,275,200 100 ais 
Trenton Tr.& 8 0.Co. ,000' 55,867) 1.978.941 100 110 Imp. & Traders’ N.Bk 1 22 29.651, 000 100 |100 
amounticlacger “une. 9 This ie capital pate tn; euthorised Sefewon Baake ;000| £0.00 $261,700 300) an a 
Bank of 
aCapital to increased to $3,000,000 and surplus to $1.250,000. * Bale prise Renk valoe, ¢ Absorbed b  Mochanietl 
d No deposits; does not do a genera! trurt company business. Brooklyn. » Absorbed by Hanover National 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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4 | Capital. |e Profits.| Deposits. Pr Bid. . 

RALEIGH— f. g 8 Per |share 
Citizens’ Nat. Bank.| 100,000) 62,589| 648,351! 80 ) ae eee 
Comm’! & Farm’s Bk 100, 7000) 42,407 493,321 100} 13u |..... ° 
Mech. Dime Sav. Bk.| 15,000) 398 116,450 25) 26+4/..... ° 
Nat. Bk. of | 225,000} 97,092) 482,702/100! 120 |..... ° 
Raleigh Savings | 15,000; 14,474) 381 "349) 25} 50 |..cc.- 
; ali OHIO. 

CINCINNATI— so a 
Atlas Nat. Bank..... 400,000) at 320 | 4,279,481(100 245 265 
BrightonGermanBk 50,000 8, 310, Pa SF By ieee 
Citizens’ Nat. Bank. metre 3,201| 7,332,74°/100| 30719'330 
City Hall Bank...... 000; 17,796 373,711|100} 120 (130 
rane Nat. Bank) 250; 000 76,842 1,459,176100) 110 |..... 

t. Bank..... 00,000 | 131,763) 3,116,792|100} 170 (175 

First Nat. Bank...... | 1,200,000) 551,201) 7,878,818\100| 305 (315 
Fourth Nat. Bank...| 500, | 615,230 4,647°333/100 260 (280 
Franklin Bank...... } 240,000) 40, 1, .372) Pri| vate b\ ank. 
German Nat. Bank. 500,000} 457,115 3.696,992|100) 248 |250 
Market Nat. Bank...| 250,000) 168,153 3,567,062/100/ 250 |....<. 
Merchants’ Nat. Bk.| 600 :000) 233,249| 4,024,511/100| 154 |155 
Nat. Lafayette Bank | 600,000 | 534,116 3,739,497|100| 298 (300 
Ohio Valley Nat. Bk| 700,000) 240,899 3,965,094/100} 170 |175 
Provident Sav. Bk..| 250,000/ NewBank. | 10) 10%) 10% 
Second Nat. Bank 200,000| 207,418 2,597, 869) 100} 275 (280 

rd Nat. Bank..... 1,200,000 491,604 5, "442, "755| 100} 220 |...... 
Union Sav.B.&Tr.Co. 500,000 788, 230) 7,352, "061! 100} 250 |...... 
Western GermanBk.| 200,000 350,000 2. *000, 000,100} ...... 405 
Cent. Tr. &8.Dep.Co.| 2%0.000) 65,636! 2: 123,847|100) 146 |150 
Cincinnati Trust Co. | | 500.000! 109,257 493,110 100) 144 (146 
ane Trust Co.| 250,000 New ‘Company. 10) 104) 10% 

LEV | 
Amerion Ex. Nat. Bk! 89,27 7 3,190,498/100) ...... 160 
Bk.of Com’erce,N.A | 2, 000, 000 ‘i 186, 809! 7,102,103/100) 194 |...... 
B’way Sav.& L’n Co. 000 1206) 2'377, 130}100} 155 |...... 
Central Nat'l Bank.. 800; 000; 265, '850) 4,584 *017| {100 170 (18 
Century Nat. Bank.) 500,000 9,1 164 "735,149 ‘100, oo /112 
Citizens’ 8.& L.Ass’n| 1,000,000 1,295,957) 9,557,586/500/1235 |.... ia 
Cleveland Nat. Bank} 500,000) 107,231) 1, pt = owen |125% 
Cleve.Sav.&Bkg.Co. | 50,000) »173) 03,470) 50) ...... | 60 
Coal & Iron Nat. Bk..| 500, 60,993) 2 813, 730) 100) 155 |156 
Columbia Sav.&L.Co! 50,000 5,000) "a7 5,000] | 2 ee 
Colonial Nat. Bank €500,000) e57,371;| 2,771, 112) 100) 156 |..... a 
ee N. Bank; 1,500, 000! 318,945) 2,871, "528) 100} 123 |...... 

Cuyaho ogaSv.&B.Co| 50,000 7,318) 343,572/100| .. 105 
Detroit 8t.8’v. Bk.Co. 100 ,000) :728| 685,161/100) 130 Roa: * 
Dime Sav.& Bkg. 300,000; 151,888) 5 ,063,765 100' 180 = ...... 
East Cleve. 8.&1..Co. 216,021) 4,340 - 286,135 100; 97 | 9 
East End Bk.&Tr.Co 200; 000) 112,589) 2,618,141)100) pt ae 
Euclid Ave. *. Bank 500,000 276,025) 3,8 2,642/100) 160 |...... 
Euclid A. T. & 8. Co. 500,000; 8,274) 1,965,415,100| 137 (140 
Farm.&Mer’h.B’g Co 50, 5,436) 399,32 2| 50| 60 | 64 
First National Bank 500,000 113,238 2,230,015'100) 126 ee 
Forest City Sv.Bk.Co| 100,000) 2,000} 836,666 100! 150 /152 
Garfield Sav. Bk. Co 50,000' 39,700! 967, 353 100 205 |..... > 
Ger.-Amer.Sav.B.Co 50,000! 10,224! 3,987 50° 67%) 69 

Bkg. & Sav. Co 100,000! 14,076) 1,104,622 100; ...... 158 
Lorain 8t.Sav.Bk.Co 50,000) 49,654! 1,242,155, 50) 90 |...... 
Market Nat. Bank...| a126,000) 26 8,512,050} ...... 116 
Mercantile N. Bank.| 600,000| 221,988) 2,550,663:100) 141 /145 
Metropolitan Nat. B.| p439,000' ........ 5,556)100) 104%/108 
National City Bank. 250,000; 298,764 916,675/100) 210 | ..... 
Park National Bank. 500,000! 125,352) 3,905,895/100) 157/165 
Pear! St. Sav.& L.Co. 50,000; 32,000 1,414,438) 50; 83 85 
People’s Sav.& L. As. 100,000) 125,000) 2,868,573/200) 50u [525 
Permanent 8.&L.Co.| 1,297,755; 128,887| 1,263,363/500) ...... 537 
Prod. Ex. Bank’g Co.} 100,000) y 1,602,027; 50} 62 | 66 
So. Cleveland Bk.Co. 150,000; 31,056; 1,171,818 100, 112 [115 
State National Bank| 500,000) 125,192) 3,248,774/100) 134 |...... 
Union Bkg & Sav.Co.| p170,000 1,1 351,295/100) 1084/1160 
Unit’d Bkg. & Sav.Co 100,000) mance eit 2,247,849 100) 174 eevee 
Union Nat. Bank....| 1,000,000) 298,863) 6,052,964/100) 150 |...... 
Wade Park B’k’g Co. 100,000, 31,829) 1,168,891 100; 140 |...... 
W Cleveland Bg. Co 50,000, 3,81 67,964 50) 501) 54 
Woodl’d Av. 8. & L’n 250,000; 104,597) 2,098,566/100) 160 |..... S 
American Trust Co.. 000; 377,200) 3,610,968/100' 208 |...... 
City Trust Co........ 000 793,633/100; 120 |...... 
Cleveland Trust Co. 7,349,063)100) 315 |...... 
Guardian Trust Co.. 4,786,253 100) GS RE 
Savings & Trust Co.. .196,146) 100} 21049) ...... 
State Bkg. &Trust Co. 1,372,017} 100} 122 |...... 
Western . Tr. Co. 3,405,793/100) 182 /|184 

OLUMBUS— | 
Baur of Commerce. 299,851/100 110 |120 
Capital City Bank 509,346/100) ....../150 

zens’ Savings Bk. 1,049,322/100) ...... 
City Deposit Bk. Co. 632,205/100*115 [120 
Colambas Sav. Bk.Co 352,940:'100 105 (110 
Columbus 8. & T. Co. 710,000/100 100 |...... 
Commercial N. Bank 1,434,806/100 160 (170 
Deshler Hat. oe. reese = page 
East End Sav. '2,420/100)..... 
Hayden-Clin’n N.B. 1,682, 192/100)*125 iss 
Market Exch. Bank 75,000/100; 105 (110 

erch. & Man. N. Bk. 3,001,998/100/*150 [160 

New First Nat. Bank ,664,776| 100) 165 */175 

Ohio National Bank. 2,350,593) 100) 150 | ...... 
State Sav.Bk.&Tr.Co 908,914/100; 150 (160 
DayYTON— 
City National Bank 1,006, 875}100 282 |300 
Dayton Nat. bi 5,067/100) 150 = ...... 
Fourth Nat. a 935, 127/100; 165 | ...... 
erchants’ Nat. Bk 598, 1018 100; 140 145 
Teutonia Nat. Bank 400,1 00; 105 |...... 
Th at. Bank..... 1,301, nasal 100; 115 (2 
Winters Nat. Bank "948,176) 100) ...... |seeees 
OLEDO— | | 
Cent Bav'gs Bk. Co 255, .294| ee ee 
Comm’! Sav. e 412,731,100; 112 (115 
East Side Bank. 489,563) 100! 180 /140 
Firat National Bank) 2,171,623/100) 270 (275 
Holcomb Nat. Bank ,046/1 180 /135 
Home Sav, Bank 1,360,656) 100 140 (142 
Merch. & Cl’k 8. Bk 70,005) 100)..... * 200 
erchants’ Nat. Bk.| 1,452,843/100;) 178 (182 
Nat. Bk.of Commerce 1:547,652|100| 140 |142 
Northern Nat. Bank. 1,343,813) 100 '202 
OhioSav.Bk.& Tr.Co. 1,874,386/100; 110 (120 
Second Nat. Bank... 1,751,583/190) 340 (345 

Security Truat Co, . 100 a 105 *108 

lus to $750,000. 


200,000. ia is capita’ id in; 
b Capital to be increased to 5 paid ns 
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Capital, | Syrpiue piper P'r| Bid. | Ask. 
- g | Per \share 
Tol.Bav.Bk.&Tr.Co.| 100,000 210,214 1,185, 269 109 Mea 
Cen.S8av.Bk.Co 50,000 4,198) 203 464 BOO) wciebabiments 
Union Savs. Bank..| 250,000| 72,113) 994,888/100| 160 |165 
Youn@stown— 
reial Nat.Bk.| 200,000 5,000 
Dollar Sav. & Tr. Co.| 300,000 ey 
First National Bank. 000! 359,606 
29,000) 130. 2 
































































































































































































































, 
; 1000, 246,343) 
Wick National Bank 000: 103,902) 1,314, ‘073 100! 
OREGON. 
PoRTLAND— | 
Ainsworth N. Bank. 100, 900 32,276 2 ee eae Pees 
First National Bank 500 700, }264 5,440,300)....| ......]....0- 
Tilton 250, 000} 200,000| *........ | Prijvate | Bank 
Merchants’ N. Bank 250,000; 71,474) 1,420, 658) ses 
Security Savings 
UID. . checoves 250,000) 1,000} 2, 4% 203, 
Unit. States N. Bank 250, °000! 29,872 
PENNSYLVANIA. 
! 
ALLEGHENY— | 
anche say nag gg 150,000 45,519| 864,779) 50) 1404/1145 
rise Nat.Bk..|; 200,000) 178,277) 1,600,929 50; 100 |102 
Fit ational Bank. 350,000 113,141) 1,052,214/100; 134 (135 
German Nat. Bank..| 200,000) 559,341) 2,444,034 100) thinich lomnins 
Nation’s Bk. for Sav. 100,000; 42,560; 883,243) 50) 80 ...... 
Ohio Valley Bank... 100,000 9,6 227,000 | calaeatoe */125 
Second Nat. Bank. . 1E >, 303,447| 927°523|100| 290 |310 
Secured Savs., Bk. of 125,000 29,501 ny 7230 ee . 
Third National 200, 231,000 5,000/100| 204 |...... 
Work. 8. Bk.& Tr.Co. 100, 235,596 1,390°116 50| 165 (200 
ALLENTOWN— 
Allentown Nat.Bank| 500,000) 199,139) 2,131,597) 40| 60 | 57 
Second Nat. Bank... 200,000) 155,599 1,238, 545/100; 160 (170 
Leh. Val.T. &8.D.Co.| 125,000) 113,849 ? 121;537| 50| 80 |..... . 
ALTOONA— 
Altoona Bank. ...... 50,000; 47,000) 630,832 
ity ren 50,000) 13,700) ...... 
First National B: 150,000} 161,897; 1,625,025 
Second Nac. Sod .000; 31,641 26,164 
Erie— 
First National Bank 150,000! 255,654| 2,082,518 
Marine Nat. ae 150,000! 277,696) 1,269,550 
Second Nat. Bank. . .000| 89,757) 1,181,208/1 
Erie Dime8.& 150,000 101,234 783,334 
piAgpiepuRa— 
by ee Bk. 300,000 4,711) 2,326,104) Prijvate B 
ine $e Bank. 100,000; 340,158) 1,137,178) 100)...... *\425 
Harrisburg N. Bank 300,000} 204,061) 1,611,882) 25)...... *) 52 
Mechanics ‘x 100,000; 55,500) 1,050,000) Prijvate | Bank 
Merchants’ N. Bank 100,000} 46,165; 418,263/100) 140 |150 
Central Guar. Tr 
Safe De ---|p 125,000; 40,040) 263,855/p25| 40 |...... 
Commonwil’th Guar. 
Tr. & Safe Dep.Co.| 250,000) 312,149) 1,070,830)100/ 225 '250 
Harrisburg Trust Co|p 250,000; 161,871) 1,212,993\p80/ 100 |105 
LANCASTER— 
Conestoga a N. Bank.. 200,000} 210,760 681,526/100| 202 (205 
Farmers’ Nat. Bank. 450,000| 329,108) 967,777) 50! 112 {115 
First National Bank. 210,000 169,794 387,222/100| 209 {210 
Fulton Nat. Bank... 200,000! 108,66 610,464/100) 205 |...... 
Lancast’rCo.N.Bank| 300,000) 259,282) 647,776) 50! 120 |122 
Northern Nat. Bank. 125,000 47,360) 410.426/100) 140 |...... 
People’s Nat. Bank. . 200,000 4,638 459,281/100| 129 /|130 
oo, Sav. F. & T. Co. 150,000) (73,522) 732,857|100/ 125 {130 
caster Trust 250,000! 283,787 ery 100/ 22 230 
Peoples tr, 8.& Dep. 125,000 114, 293) 1,310,815/100) 1 105 
PHILADELPHIA— 
Bank of No. Amer..| 1,000,000|1,763,168 9,881,000! 100 canine *|260 
al N. Bank 300,000 2;205 2,881,000/100)...... */18219 
Central Nat. Bank 750,000 2,0957990 8,795,000/100}...... */350 
Consolidation N. Bk. 300,000; 231,259) 1,187, 80) ...... 40 
Each. N. Bank 500,000! 714,771'12,370,000| 50 *| 88% 
Eighth Nat. Bank 275,000| 623,790) 2,410, 
Far. é Mech.Nat. Bk.| 2,000,000) 769,509/12,883,000 
First National Bank.) 1,000,000; 581,036/11,700,000 
Fourth 8. Nat. Bank| 1,500,000|2,032,676 |31,379,000 
] Nat. Bank.| 1,000,000) 1,088,83:> |10,459,000 
Girard Nat'l Bank..|g1,000,000|1,184 62 485, 
Independence N. B’k} 500,000 60,6 4,401,000 
K ton N. Bank.| _ 250,000) 228,096) 1,137,000 
M 200,000) 235,587| 1,449,739 
Manufact’rs’ N.Bank ,000| 261,562) 2,372,000 
Market St. Nat. Bank 00,000} 201,248) 4,416,000 
Mechanics’ Nat. ‘ 00,000} 520,457) 4,229,000 
ts’ N. ,000} 541, 1626 14,178; 000 
Nat. ome of Ger- 
mantown .......... 200,000} 449,182) 2,221,367) 50 
Nat. Bk. of No. Lib..| 500,000 774. 104| 3,162,000 
ty 250,000 2 000) 1 
Ninth National Bank 0,000 3oe'8a8 2,210,000 
Nat. Bank. 0,000} 99,810) 1,467,000 
Northwest. Nat. Bk.. ,000 269,269 +217,000 
Penn National Bank C 683,992) 4,838,000 
"a Nat. Bank} 1,500, ,680,213/ 26,464,000 
City Nat. Bk. f 254,299; 2,586,000 
dge Ave. Bank,... 144,750| 24,5 586,966 
Second Nat. Bank. . 280,000} 289,749) 1,548,531 
Nat. Bank..... 150,C 219,357 903,000 
Southwark Nat. Bk.| 250,000) 145,084) 1,192,000 
Southwestern N. Bk.| 200,000 ,870 5,000 
Tenth Nat. Bank... 200,000} 87,848) 952,000 
Third Nat. Bank..... 600,000} 348,063; 4,068,000/1 
Tradesmen’sNat.Bk.| 500,000) 388,491! 4,327,000 
Union Nat. Bank.... 500, 556,751) 3,281,000 
West Phila. Bank... ,000| 13,453 378,380 
Western Nat. Bank..| 400,000) 226,315) 2,855,000 
American Trust Co 200,000} 45,543) 386,051 40 
a & H wad Go. sue om 043| 2,24 
ure “ F A . e744 132 
Colonial Trust Co...| 125,000 ,343' 152. 24 
* Bale price + Beow value. eae is capital it in; authorized 
aqeent s larger, when full paid, par value will also be increased. 
ce National is to be absorbed and capital increased to 
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Su 
Capitas. |Sreping | Aron 
PHILA —(Con.)— $ 8 8 
umbia Ave. Sav. 
rd 8.Dep.Ti.& Tr.| 400,000; 66,960 41014,398 
Commercial Tr. Co..| 1,000,000/1,102,270) 6,040,420/1 
cin ag 500 400,998 
’ 3,553,931 
77,000] 1,846,300 
305,449 3,644,828 
45 15,249)... 
3,471,863/19,378,510 i ica 
1 
09,297 243,200) 100] 7.227 
1 
Frankford Real st. 00) - sens 
Tr.& Safe Dep. Co.| 125,000) 29,563) 668,032) 50).. 
ee. Amer.T.&Tr.Co.| 500,000) 60,392) 1,027,373] 50|..--"” 
“— 7 ere oon . 800,000} 200,844) 2,20: at 
pos c. ’ 5 »206,261/100)...._.# 
Girard Trust Oo. ,000;000|5,702;423] 14°969'698| 109 rl hd 
Guar. Tr. &8.Dep.Co.| 1,000,000] '852,450| 6,296,876) 100) ......1ai0” 
Industr’1 Tr. T. &Sav. 350,000} 290,425] 1,761,959] 50)... « 58%g 
a yt Title Ins mee 
Tr. &Safe Dep.Co.' 375,000 282,239) 2,204,213] 50):.....+ 
Investm’tCo. of Phil.| @800,000 6,635] 274,365! 50|......« 
Land Title & Tr. Co.| 1,000,000) 709,578] 5,292,603|100|"--""" 
Lincoln Sav.&Tr.Co.| 132,000) 23,826) 111,827) 25)...-°"=! 99 
Manayunk Trust Co.| 125,000) 54,182) 705,084|!25).----"*| 1 
Merchants’ Tr. Co... 250,000; 88,074) 829,919) 25).....-» 
Mo ‘© Trust Co.. y 115,137 91,947/100)......* 
Northern Sav. Fund 
Safe Dep. &Tr.Co.| 500,000} 519,139) 4,559,960) 50)......*/101 
Penn. Co. for Insur. 
on Lives & Gr. Ann! 2,000,000 ey 037/15,665,269 500 
Fees. eens D.Co.| 441,100) 567,832 a58.5 44 be esi 
Phil. P my . & Tr. Co.| 1,000,000 94,425 85,3 * 
Phil.Tr.58. D. & In. Co.| 1,000,00€ 2,749,758 8,477, 303 3 
Provident Life&Tr..| 1,000,000/3,988,748) 8. atron i 
Real Est. Invest. Co. 155,402; 12,085) 116,27 * 
Real Est.Ti.In. & Tr.| 1,000,000) 186,610 2,716, 836 +1193 
Real Estate Tr. Co..| 11,000,000) 1565,283/ 4,810,138) 50); 
Tacony Sav. F. Safe 
Dep. Ti. . Co. 127,500; 54,698) 415,743 
Tradesman’s Trust & 
Sav. Fund Co...... 125,000} 115,646) 160,455 
Trust Co. of N. A... ,000,000} 53,949) 2,072,571 
Un.Surety & Guar 250,000 49,352 169,397) 50 
Union Trust Co...... 499,250) 316,761) 1,138,220 46° 
United Security Life 
Ins. & Tr, Co...... 1,000,000; 501,302) 458,920/100) ....../100 
W. End Tr.& 8. D.Co. 500, 7,4: 2) 1,728,075) 50).....,*) £0. 
WestPhila.T.&Tr.Co.| 250,000} 130,391) 1,510,101/p25)......*| 40% 
PiTTSBURG— 
Allegheny Nat.Bank| 500,000} 395,526) 4,946,563/ 50} 94 | 97 
Allegheny Val. Bk.. 50,000 ew | Bank. » cognen: 
Anchor Sav’gs Bank 50,000; 26,684) 585,418 pled 
Arsenal Bank....... 100,000} 89,62 435,453 
Bk. of Pittsburg N.A.| 1,200,000] 740,537) 4,360,033 
Citizens’ Nat. Bank.. 800,000} 309,834; 2,245,751 
City Deposit Bank..| 200,000} 279,334) 1,485,856 
City Savings Bank 100,000} 129,704) 1,820,696 
Columbia at. Bank. 300,000 25,104) 4,698,756 
Commercial Nat. Bk. 300,000} 112,639) 1,005,601 
Diamond Nat. Bank.| 200,000) 317,839) 1,678,599 
Duquesne Nat. Bank| 200,000| 205,8 1,643,185 
Exchange Nat. Bank! 1,200,000} 563,120) 3,223,677 
Farmers’ Dep Nat Bk 500,C ,»341,821/12,763,163 
Avenue Bank. 100,000} 15,761) 393,130 
Fifth National Bank} 100,€ 6,902) 682,064 
First Nat.B’kof Birm 100,000} 204,959 304.7 
First Nat. Bk., Pitts. 750,000 '96,850)11,855,470 
Fort Pitt Nat. Bank. 200, 251,103} 2,010,948 
Fourth Nat. Bank...| 300, 116,760 40,1 
Freehold Bank...... 200,000 838,054 4,936,168 
German Nat’nal Bk. 250,000} 152,053) 2,890,566 
German §. & Dep.Bk. 100,000) 363,595) 1,829,252 
Germania Sav. Bank 150,000} 194,332) 4,864,948 
Iron City N. Bank...| 400,000) 307,676) 2,277,446 
Iron &GlassDol.Sav.| 100,000) 155,451) 1,250,660 
Keystone Bank...... 300,000| 275,655) 1,671,6 
Liberty Nat. Bank... 200,000 75,911) 1,197,171 
Lincoln Nat. Bank.. 300,000} 287,722) 2,430,890 
Manufacturers’ Bk.. 100,000} 108,513 591,658 
Marine Nat. Bank.. 300,000} 53,011) 612,07 
Mechanics’ N. Bank.| 500,000] 580,561/ 3,092,375 
Mercantile Bank....| 100,000] _ 93,383) 732,01 
Mer. éd Manuf. N. Bk. ,000| 707,251) 4,801,696 
MetropolitanN. Bank| 200,000] 102,315) 711,914 
Monongah’la N.Bank 250,000] 176,937) 2,710,066 
Nat. Bk. of West. Pa. 500,000) 320,210) 2,380,214 
Pennsylva’iaN.Bank| 200,000) 115,401) — 79,545 
People’s Nat. Bank..| 1,000,000|1,210,152/ 6,607,504 
People’s Sav. Bank..| 300,000) 319,8 6,915 372 
Pittsb’g Bk. for Sav. 5,000} 206,507! 6,630,680 
Piltsb Nat Bk of Com D, 980 499] 6,675,164 
Real Estate Sav. Be. 100, 28,1 68,987 
Second Nat. Bank.. 300,000| 972,322/10,1 17,366 
State Bank .......... 50, 8,3 2,9: 
Third National Bank 250,000 78,543| 1,278,555 
Trad’s & Mech’s Bk.| 100,0¢ 28.852) 552,891 
Tradesmens’ N.Bank| 400,000) 217,777] 3,273,965 
Union Nat. Bank... 250,000/1,156,524| 3,439,7¢ 
. 8. Nat. Bank...... 200,000; 60,41 620,632 
West End Sav. Bank 62,600} 66,659) 637,8 
West.Sav.&Dep.Bk.| 100,000} 34,806 558,314 
American Trust Co..} 1,000,000 New | Company 
Equitable Trust Co.. 230,000 50,885 354,480 
Fidel. Title & Tr. Co.| 1,000,000] 661,564] 4,423,689 
Hazlewood TrustCo.| “125,00 New | Company. 
Mercantile Trust Co. , 203,685} 624,424 
Penn. Title & Tr.Co.| 250, 64,074) 1,585,122 
Pitisburg Trust Co. ,000,000| 945.971) 6,498,592 
Prudential TrustCo.| 125,000 New | Com =; 
Real Estate Tr. Co. | 1,000,000) _ 19,849) 280,501 
Safe Dep. & Tr. Co 500,000; 128,924 +) pg 
Union st Co...... 500.000| 932,083/11,667,.260 
Valley Trust Co......| 125,000, 25,000) New Com. 
EADING— 
Citizens’ Bank....... 125,000} 52,064) 174,306 
Farmers’ Nat.Bank.| 400,020) 573,013 1,446,431 
First National Bank.| 250,000) 203,664] 626,469 3 
xe stone Nat. Bank| 100, 102,514;  634,107/1 
. Union Bank....’ (200, 536,293! 1 Aries 





a Capital to be increased to $2,000.000, eS 
increased to $1,500,000 & sur. & vieotits to $1,200,000 tS 
k Mercantile Bank to be absorbed and capital increased to Oe 
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